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Dollar  Premium  Action  ^  .  .  . .  ... 

’pynnnCfOn  Business  forecasts  made  by  qrouos  et  individuals  make  about 

1  1  A  ^  T  TvtIllrAlvr  Si  much  sens*  s%  stock  morket  forecasts  on  a  similar  basis.  A 

l\0fi[cuQCQ  a\S  IflOSl  UmiKCly  survey  of  many  analyst's  opinions  in  tn*  U.S.  recently  showed  that 

^  f  I  OQ|  Om  of  them  expected  a  Dow  Jones  average  of  500  by  end  of  1957, 

-  -  I  others  expected  400  or  lower.  Half  of  them  most  be  wrong. 

Repetilion  of  Lost  Summer's  High  Premium  Aluminium  Ltd  i?  deffrnngi  Business  forecasts  now,  in  connection  with  commodity  trends, 

I  11  .  e  I  ....I  I.  phase’s  of  its  prosent  expan  reveal  that  a  number  of  economists  foresee  a  steady  upward 

Level  Is  Not  expected  and  current  Le  *  sion  program  pending  absorption!  trend  for  1958,  bringing  a  total  boost  of  30'’r  while  others. 
Not  Regarded  os  Sufficient  to  Coll  for  Director  new  productive  capacily,  ‘dually  well  armed,  see  a  steady  decline  of  15  per  cent  from 
Government  Action  —  Experts  Foresee  Pre- industry,  p  . 

,  ,  ,  ,  ,  was  announced  this  week.  i  '*<  course,  the  reason  why  people  TRADE  in  com- 

mium  SitUOtlOn  to  Remoin  Largely  os  It  Is.  ha,.i-  ...in  m  n->  modity  futures,  some  hope  to  boy  cheaper,  seme  expect  to  sell 
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!  COMMOIUTIE.S  &  PRICES  Roe  Plans  iGlngell  from  London 

Business  forecasts  made  by  groups  of  individuals  make  about  f  fr%  P  ^LL  — ...  nTwaa^Ja^ 

as  much  sens*  as  stock  market  forecasts  on  a  similar  basis.  A  OUllU^Sjp  DCIICI  I  1  clUC  llClUrC 

survey  of  many  analyst's  opinions  in  the  U.S.  recently  showed  that  »  »  T  WT  • 

half  of  them  expected  a  Dow  Jones  average  of  500  by  end  of  1957,  I  Oi  l^OSCO  |  T  OTIIYCT 

others  expected  400  or  lower.  Half  of  them  most  be  wrong.  _  YYl  V/aYVa  JLlllvY/Ul 

Business  forecasts  now,  in  connection  with  commodity  trends.  No  specific  announcement  of  the  _ 

reveal  that  a  number  of  economists  foresee  a  steady  upward  intentions  of  .A.  V.  Roc  Canada  _  u  i  j 

trend  for  1958,  bringing  a  total  boost  of  JCr  while  others.  Ltd.  is  expected  when  it  formally |  Foil  in  Commodity  PricCS  HoS  Helped  tO 

egually  well  armed,  see  a  steady  decline  of  15  per  cent  from  takes  over  control  of  the  Domin-i  Cn«9«  of  Imoorts  _  MountinO  Wooe 

1957  levels.  ion  Steel  and  Coal  Corporation  at |  oeoute  wosrs  or  3  » 

This  is,  of  course,  the  reason  why  people  TRADE  in  com-  the  latter  s  head  ollicc  in  Montreal  PreSSUfCS  However  Endanger  Pound  S  StODll- 

modity  futures.  Some  hope  to  boy  cheaper,  seme  expect  to  sell  today. 

mere  dearly.  i  Roe  now  holds  about  7.1  per  |  ^  _ _ _ 

.>  .^  .^  ernt  ot  Dosco  s  ordinary  .shares  or  ^  GINGELL 

The  weakness  of  copper  and  lead  in  London  wa,  quickly  their  eqimaleni  >n  comert.hle  de-  Correspondent  of  The  Financial  Times) 

cov^r^d  by  better  buying  interest  but  there  was  no  foMow-  benturrs. 

through  early  this  week.  As  a  result  the  near  term  outlook  Members  ol  the  Roe  directorate  LONDO.V  ( iiv  mail).  —  1)1  recent  months  the  move- 
cnntinues  poor;  a  feeling  which  is  increased  by  the  continued  inspected  Dosco  properties  in  the  ^j.|P  t.'.K.  lerm.s  of  trade  ha.«  been  rapid  and 
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Roe  Plans 
Build-Up 
For  Dosco 


_  ®  '  The  cut-back  will  be  made  prim 

By  E.  J.  OeSEAU  iarily  in  the  proposed  expansion  of 

.  ■  i.  r  •  .1  smclter  capacity  at  Kilimat.  B.C. 

OTTAWA.  —  Government  interference  in  the  move-  i  ■  >  .  •  r  ■ 

...  iPlans  for  new  hvdroeleetric  facil- 

ment?  of  the  Canadian  dollar  is  unlikely,  .ludgrm?  from  jUpy  np„.  ^gw  material  facilities 

the  attitudes  and  opinions  expres.sed  by  various  officials'and  np«  fabricating  facilities  are 


here  in  close  touch  with  the  subject. 


expected  to  he  continued  although 


Business  forecasts  now,  in  connection  with  commodity  trends.  No  specific  announcement  of  the 
reveal  that  a  number  of  economists  foresee  a  steady  upward  intentions  of  .A.  V.  Roe  Canada 

trend  for  1958,  bringing  a  total  boost  of  Wr  while  others.  Ltd.  is  expected  when  it  formally | 

egually  well  armed,  see  a  steady  decline  of  15  per  cent  from  takes  over  control  of  the  Domin-i 
1957  levels.  ion  Steel  and  Coal  Corporation  at| 

This  is,  of  course,  the  reason  why  people  TRADE  in  com-  the  latter's  head  ollicc  in  Montreal 

modity  futures.  Some  hope  to  boy  cheaper,  seme  expect  to  sell  today. 

mere  dearly.  i  Roe  now  holds  about  71  per  | 


mere  dearly.  i  Roe  now  holds  about  71  per 

cent  ol  Dosco  s  oidinary  shares  or 
The  weakness  of  copper  and  lead  in  London  was  quickly  their  equi\alenl  in  eomertihle  de- 
cover'd  by  better  buying  interest  but  there  was  no  follow-  bentures. 

through  early  this  week.  As  a  result  the  near  term  outlook  Members  ol  the  Roe  directorate 


This  will  apply,  at  least,  as  Ion?  as  the  dollar  pre-  ^  reduced  rate.  U  j,  agreed  that  t 

mium  is  “manageable":  that  is  as  long  as  it  does  not  rise  company  s  Canadian  ingots  industries  will  not  provide  i 

Too  steeply  above  the  current  level  of  about  4'i  per 

The  recent  top  wa.s  6i  ^  per  cent  and  a  return  to  such  a  3^^  ^3^  .j. 

level  could  bring  action.  pccted  to  be  reached  by  the  endj  Somewhat  of  a  surplu) 

There  are  indications,  however,  that  nobody  expects  of  19.18  along  with  power  in.'-ialla  ;  American  sulphur.  While  b 
this  level  to  be  reached  again  unless  a  complete  new  bons  and  the  necessary  raw  ma-  sources  have  increased  tr 

set  of  circumstances  arise.  '‘'■‘'a'  facilities  to  support  a  mil-  sumption  is  declining  rapidi 

The  suggestion  that  the  govern-* -  I  7**  P“'P 

m^nt.  through  the  Bank  of  Can-  cash  in  on  foreign  holdings  for  p'  " VuTa^'raroa  " 

ada.  should  exercise  direct  con-  purpo.ses  el.sewhere.  "f  construction  of  two  ad-  9as  pipe  lines. 

trots,  through  buying  of  US  funds;  Reference  in  this  latter  respect  pntline  smelter  units  iwuh  eoerations  baseri' 

and  the  selling  of  Canadian  dol- is  made  to  the  economic  situation  accessary  auxiliaries',  of  whirh  »i,, 


lack  of  buying  orders  for  the  U.S.  steel  industry.  .Marilimes  during  the  week  after  between  import  and  export 

It  IS  now  agreed  that  railway  rolling  stock  and  automobile  boe  s  annual  meeting  in  Toionto  .  ,  u'Unc  we  bas  e 

industries  will  not  provide  the  pick-up  that  has  been  hoped  for  '’^1  parried  all  questions  about  price  indicc.s  ha.s  diopped  f  1  om  101  to  O.*).  1  hu.  e  ha\e 

and  the  machine  tool  industries  also  continue  to  lag  at  major  P'®”*  f"’’  reached  tllP  Olid  of  a  long  period  of  .stability  which  COm- 

steel  consumers.  would  have  to  wait  until  Roe  had  nienced  when  the  Korean  boom  ended. 

*  ❖  lormally  taken  over  and  had  the  From  the  purelv  technical  .standpoint,  the  movement 

Somewhat  of  •  ‘urpius  position  is  developing  in  North  3P';°;,|""7nosco's  situ'^^^^^  favoured  the  V.K.  because  imports  ba\ e  become 

American  sulphur.  While  both  natural  and  recovered  sulphur  ^spocls  ol  Doscos  situation. 

sources  have  increased  tremendously  in  recent  years,  con-  chairman  of  cheaper.  However,  t here  are  always  disadvantages  in  any 

sumption  is  declining  rapidly  in  major  industries,  such  at  steel  P*"*'  *’'^^''d.  did  .say.  however,  that  .■chai’p  change  ill  the  terms  ot  trade. 

and  pulp  and  paper.  In  Canada,  brand  new  sulphur  sources  are,  ^  ff‘’C  *  intention  to  expand  when  Ihe  co.sl  ot  imports  rises*:* -  " 

of  course,  being  developed  in  the  gas  scrubbing  plants  connected  ”°'''cn  operations.  It  we  couldn  I  j,  1,3^.  3^  fldxcrse  ellect  on  I’.ri-  ||  «as  only  in  Ihe  last  quarter  that 

with  natural  gas  pipe  lines.  improce  the  company,  we  would  |gjp  j;  balance  ol  paymenl.s.  hut  the  nuncmen)  really  got  under 


not  ha\r  gone  into  it,"  he  told  a 


when  export  costs  rise  it  lends  In  way  Relnre  then  oiir  trading  bal- 


Some  operations  bated  on  imported  steel  products  may  be  P'css  (onlcirnce  in  Halifax.  wraken  onr  compeiitice  power.  .M  ance  was  tavouralile.  despite  the 


lars,  is  not  looked  upon  with  muclvin  France,  the  possible  winter  dif-i'’"*’  three-quarters  cnnv|  3^  standard 


J  ,1  ,  {  .u‘  n  .  L.  J  nleted  and  the  other  half  rnm  '  ‘■urrcmir  onerra  or  sranoaro  prices  by  various  small  steel  firms 

favour.  It  IS  admitted  that  somei  iculties  of  the  British  and  so  com  5 

temporary  relief  might  be  achiev-: forth.  felt,  just  a.  import,  are  also  being  felt  by  the  Canadian  ste, 

ed.  with  a  premium  cut  to  perhaps.  For  Canadian  industry  there  is  An  additional  Ijn.non  tons  of  industry. 

1  or  2<'e.  but  it  is  also  felt  that  it  little  comfort  in  these  forecasts  .smelling  capacity  was  also  plan-  ...  ...  ,j. 

would  have  to  be  a  continuous  about  the  dollar  premium,  unless  ned  for  the  Saguenay  but  this  ap-  N^^^ing  much  i.  said  about  this  aipect  of  the  exoort  busines 

operation  to  be  permanently  effee-  it  is  l)iat  the  premium  is  not  ex-  pears  to  ha^e  been  sheh  ed  too  but  the  high  cost  of  money  is  mitigating  against  maior  Canadia 

tive,  and  nobody  is  really  inclined  peeled  to  become  as  punitive  lor  the  lime  being.  gome  good  busines,  ha,  been  done  in  past  years  b 

fn  suggest  it.  ^  asn<n  as  it  was  last  summer.  The  cul-hack  in  the  planned  .id  fi,„„  pp  industrial  plant,  in  various  for.ig 

Actually,  as  Bank  of  t  anada  Exporters  will  have  lo  continue  .smelling  capacity  ic  countries  or  making  major  equipment  sales  abroad  Railwai 

ftatislics  indicate,  the  govern- pricing  their  wares  .so  as  to  absorb  ^eing  made  in  .such  a  way  thal  pulp  and  paper  mill  machines,  etc.  are  examples, 

menfs  Exchange.  Fund  account  the  dollar  premium  when  selling  «erk  can  be  resumed  at  short  Frequently,  in  such  sales,  terms  of  payment  are  as  m 

operated  in  the  other  dircctionior  I  S  currency.  .Manulacluiers  nnlice.  It  is  esiimated  that  thci  portant  as  price  and  quality.  What  is  exported  actually  is  th 
during  August  and  September. jw,;i  have  to  continue  pricing  ihpir|t'i't-liaf'k  "ill  reduce  the  rompany's^  term  of  sal*  which  must  be  competitive  with  those  oHered  b 
Father  than  buy  US  funds  to  re-  wares  so  as  to  wash  out  the  pre-  capital  expenditures  by  $,in  million'  other  countries.  Tight  money  in  Canada  makes  these  term,  les 
duce  the  premium  which,  in  Aug-|miuin  dilferenlial  which  foreign  19.18-59  period  than  competitive  and  business  is  not  obtained  a,  easily  as  coul 

ust.  had  risen  to  above  6  r,  the  fompefitors  enjoy  in  the  Canadian!  While  plans  for  the  dei  elopment' 

Fund  was  a  net  seller  of  gold  arid' n,a,.|.;p(  hydro-eler trie  power,  raw  ma-  - - 

IS  dollars  to  the  extent  of  a  little  poj.  government  to  step  in.  ferial  facilities  and  fabricalior  " 

less  than  100  million  dollars.  The  ethcially  and  in  a  big  way.  to  use  facilities  will  hold,  the  rale  al  I...,  IM  «•  %v*il 

Funds  holdings,  which  stood  atqhp  Exchange  Fund  Account  In  which  the  latier  two  are  being  im  -YllOllK  F  Jllllf'  rvIrrIlOll  Willi 
$1,973  million  at  the  end  rif  .lul.y,;\vipe  nut  Ihe  premium  and  keep  il  plemrnicd  will  be  reduced.  Pi*oi*xi«r*j  I  L»ii  l-l,  I,"..:  I  'J 

were  reduced  to  $1,942  million  in  (Continued  on  Page  loi  1  (Cnnlirrfied  on  Page  lOi  1CIj«HIMM1  I>>  ixOO(|  |  |  IiIhA  • 

August  and  again  to  $1,889  million' - - - - - - -  - 

at  the  end  of  September.  _  I  r\  i  I 

It  was  the  very  opposite  of  Ihe  COrnmOCf/fV  SfrODOfn  RstleCtS  Neither  Government  Nor  Liberol  Opposition 
action  which,  at  the  height  of  the:  rin*  I  I  in  Too  Much  of  o  Hurry  to  Go  to  the  Country? 

anTAug™  for  Early  Business  Upturn  -summer  Election  Would  Give  Government 

recommended.  r  -  Something  to  Go  to  the  People  With. 

}  (Special  to  Th*  Financial  Times) 

There  are  no  obvious  reasons!  NEW  YORK — Commodity  prices  A  reduction  of  commodity  prices  By  TEMPUS 

for  this  selling  from  Ihe  Fund's  trends  are  somewhat  of  a  puzzle  such  as  is  now  foreseen  for  ihr _ _ _ _ _ 

gold  and  US  dollar  holdings  unles.s  to  observers  here  who  had  e.xpcct-  next  few  months  will  almost  err-,  oT-r^wA:  I'm  down  .tune  2.  ,  The  Conserv ati( e  Prime  .Mir 

a  temporary  shortage  of  govern-, ed  that  these  prices  would  respond  tainly  result  in  production  .slow; 

ment  funds  was  thereby  to  be  to  the  .steady  dechne  of  stock  mar- downs  partly  through  the  elmiina-  ^  ^ 

remedied.  But.  whatever  the  rea-  kets  and  to  the  fa  ling  off  in  busi-  tion  of  high  cost  producers  or  the  ^  J  ^ 

«nnc  fhpv  had  nothinc  In  do  with  aclivilv  levels.  \oluntary  cutting  back  of  prodiu  .1  ■  i  u  *  .i  .  ».  l  1  . 

sons,  ine>  naa  noiniiife  u.i  uu  vmui  .  Iliinkms  herrahout.s  i.«lhai  enme  lax  vvi  he  Ihe  aw  of  I 

manmiilatine  the  pxchanec  rales  H  appears  to  he  a  case  however  tion  in  marginal  operations  .  a  ..  , 

manipuiaiing  me  extiidngt  idus.  ,  ,  i  •  ii  n  •«  har-  Prmie  .Minister  Diefenhaker  u  ill  land  Hr  is  certain  that  the  an; 

The  subsequent  drop  in  Ihe  pi  e- 5  f  thc'ti'i-nc  hrind  ■  tiforiiinatcly  howei  er  declining  |.||,  hiis,inrss  Imished  hv  j  menied  old  age  pension  of  $,' 

mium.  which  went  as  low  as  3".'.  oilier  ma^  commodity  prices  mu.sl  also  hr  urdne.vriay.  April  2  That  will  per  month  will  he  Ihr  law  of  th 

earlier  in  October,  wa.s  expected  to  bring,  in  many  arras  :  ,3^^ 

due  solely  -'harp ^  enterpri.se  and  in  some  coun-  ^ay.  To  keep  your  dates  ..iraight,  !  .Sa.skatchewan  dam,  Ihe  Reed 

reduction  in  the  influx  of  3^’’^  'al^  ''‘f '  E, aster  falls  on  April  8.  |  wood  power  developmen.  ,n  N'c 

investment  funds,  mo.sl  of  them  ""  suiiManiiaiiy  in  subventions,  price  supports,  slock  ,,  '  ,  ^  .  I  D,.,,n^„.irL  ..-.ii  1,.. „  h _ _ 


in  the  U.S  Import,  of  lower  priced  steel  from  Europe  are  being 

felt,  just  as  imports  are  also  being  felt  by  th*  Canadian  steel  P’ant- 

industry.  Craw  lord  Gordon,  Roe  president. 

...  A  agreed  that  "no  doubt  coal  is  a 

tjdfhinn  ..  J  u  .  ...  .  worrisome  picture  but  we  liaxon'l 

Nothing  much  is  said  about  this  aspect  ot  the  exoort  business,  ,  j  j  ,  .  n  1  j  1 

kii»  -  studied  It  yel.  Roe  people  did 

but  the  high  cost  of  money  is  mitigating  against  maior  Canadian  i.,il  h  a  i  «  .  r 


countries  or  making  major  equipment  sales  abroad.  Railway, 
pulp  and  paper  mill  machines,  etc.  are  examples. 

Frequently,  in  such  sales,  terms  of  payment  are  a,  im¬ 
portant  as  price  and  quality.  What  is  exported  actually  is  the 


than  competitive  and  business  is  not  obtained  a,  easily  as  could 


(Conlinffied  on  Page  lOi 


less  costly  in  the  near  future.  Some  premium  priced  steels  are  Arca.s  m  Doi-in  s  opt'ialions  of  jiapi,-  tinie,  Ihe  primary  pro-  Suez  criM.';, 

currently  ottered  at  standard  prices  by  various  small  steel  firms  ^  ccincci  n  0  ip  loc  in  .stprling  ai  pa  arc  It  cniild  hp  ai  giipd  then  thal  our 

in  the  U.S-  Import,  ot  lower  priced  steel  from  Europe  are  beinq  Lrip',  hard  hit  trading  prospect  i.s  (airly  favour- 

industrT  Canadian  steel  '(-,.3^ p,.p,i(irnt,  m  the  ralio  .since  April  able  hul.  if  commodity  prices  con- 

^  agreed  that  "no  doubt  coal  is  a  h'**’  ^  hrop  n(  seven  points  in  liiuie  In  fall,  our  Iradilional  cus- 

N«fhin-  i.  ..a  1  .  wwrisome  picture  but  we  liavon'l  ''iiporl  price  index  and  a  rise  lomers  will  have  Ir.ss  money  to 

k  ♦  fh  *****^*  of  th«  «xDort  business,  sUidird  it  vcl.*'  Ror  ponpip  did  ^  points  in  export  prices.  So  the  huy  British  soods.  For  a  lime,  Ihe 

J!  m.tiqatmg  against  major  Canadian  delegations  from  Position  is  largely  a  rece.ssion  in  decline  in  their  earnings  may  not 

..  *  done  in  past  years  by  Springhill  where  a  mine  expln.-'^ion  "orld  prices  and  not  a  great  m  he  rclleded  in  purchases  II  is  not 

irms  pu  ing  up  m*|or  industrial  plants  in  various  foreign  ,.|f,srd  one  mine  and  a  slackening  Hation  of  British  prices  aiwuvs  ra.sy  In  hall  a  mainr 

un  ries  or  ma  ing  major  equipment  sales  abroad.  Railway,  slowed  Ihe  other  Of  Ihe  lour  importani  classes  si  heme  w  hiih  is  Ihe  preliminary 

pulp  and  paper  mdl  mach.nes,  etc.  are  examples.  ^,,3^,  3,  ,,3^  ^  ^  ,„H„striaIisat,on. 

portant  arpri’ce'"an*d"'aualitJ*’whaTi  **  T'  ‘  ''i.sed  dow  n  one  ol  its  three  blast  I acular  tall  has  lak('n  place  in  As  vd  there  are  no  reports  from 

olh.r  »oo|ri„.  T„hl  o,.o.,  i-  C.ori.  ,o.V..  IhV.*.  Mr"!  I.«  ll.ro-  |H.s|.S..f«  |,r.ik  ’I  l.r  Oo,,„an  manu- 

. . . .  . . *  ••  —  „a,o  iHa.  ,1  any  ol  ir!!’;’::',.;;:!,,."::',.,™  irr: 'r :'S 

- - - Roe  s  allied  npeiations  could  be  no,  yoo,,.,  be  any  reason  of  slackening  off.  Obviously,  if 

~  - - - '7  !"arilimes.  Roe  worry  ah^iil  the  purchasing  iminincs  coniiinie  In  lake  steps  to 

4  ,1  I  .  mv  •  ■  '  i7  ?[* ''  7^1  *3  power  ot  Ihe  nil-producing  conn-  pioi eel  Ihcir  reserves,  world  de- 

Anollirr  .Iiiih'  Flr(*lH)n  \^  itli  Ihai  ^  i?a77  **''^**'  *i*a  tries.  mand  miisi  decline.  Some  markets 

1)  |»  /*  I  I-"  •  I  nrn-ivp*  hii  ^  The  mam  anxiety  stems  Irom  ai  e  alreadv  severrlv  re.stricled  by 

I'rorotr;,  1(111  Us  l*i*i/|.is  ^  pensive  business.  _ . _ ,  . .  / 


Allot  her  .III  nr  Kloclinn  With 
Prorogation  B>  (Jood  FridaN  ? 


lor  worry  ah^iil  the  purchasing  loiinines  coniiinie  In  lake  steps  to 
power  ot  Ihe  nil  producing  conn-  pioieci  Ihcir  reserves,  world  de¬ 
ifies.  mand  miisi  decline.  Some  markets 

The  mam  anxiety  stems  trom  are  already  severely  re.stricled  by 


Neither  Government  Nor  Liberal  Opposition 
in  Too  Much  of  a  Hurry  to  Go  to  the  Country? 


Something  to  Go  to  the  People  With. 
By  TEMPUS 


OTTAWA:  I’lM  down  .tune  2.  ,  The  Conservative  Prime  .Mini- 
19.18.  as  the  dale  of  t.Ne  next  '  sler  hopes  to  tidy  up  and  call.s 
election.  Then,  just  In  play  it  election  hy  April  2  He  expecls 

safe,  add  a  week  and  say  .lime  9,  lhal,  hy  then,  the  reduced  in- 

The  ihinking  hereabouts  isihai  come  lax  will  he  Ihe  law  of  the 
Prime  .Minister  Diefenhaker  w  ill  land  He  is  certain  lhal  Ihe  aiig 
gel  all  his  hiismess  Imished  hv  |  menied  old  age  pension  of  $1,1 
Uednesday.  April  2  Thai  will  ,  per  month  will  he  Ihe  law  of  the 
be  two  riavs  short  n(  Good  Eri  I  land.  Diher  things  like  the  South 


He  said  that  the  companv  would  "(  other  phv.sical  controls.  In  other  coiin- 

work  (  lo.selv  with  Ihe  Mlanlicl  ^’Crtf'"l'"fal  '''’nv  tries  high  mierest  rates  mu.st 

provinces  economic  council  on  '''P''  >'  rooson  rveniiially  result  in  a  lall  in  Ihe 

ways  hy  which  the  Marilimes  "orld-wide  anxieties  about  demand  lor  imports, 

eronomy  might  he  imjvroved.  recession.  j  \\bi|p  (bp  nmvemenl  in  (be third 

Indications  arc.  from  Ihr  pub-1  *  ! quariri'.s  tradr  Irrms  makes  it 

lie  statements  made  by  Roe  otti  !  face  of  il.  one  might  say  lo  p^y  for  Hriti.^h  import.5, 

cials  during  Ihe  iMaritime  tour,  that  Ihe  lav  ourahle  I  .K.  balance  hav  e  said  enough  to  indicate  that 
thal  Roe  plans  expansion  lor  pavments  liguie  in  Ihe  lii.sl  hall  ^  threat  i.s  looming  up  for  Rri- 
Dosco  operations  but  in  what  a=  of  (his  year  was  partly  due  to  the  i^iin  s  export  trade.  There  is  .still 
pe<(.^  of  the  Dosco  complex  was  movement  in  Ihe  terms  of  trade.  ^  recov erv  hv  the  resi- 

_  1'^"'  mf'lroriing  as  IIP, „  Anmrican  economy,  hut  llmre 

IS  a  real  risk  to  Ihe  rest  of  the 

Low  Limits  of  Economic  Output  :::^ 

Reached  For  Many  Alta.  We//s  ' 


E.ister  falls  on  ,\pril  8. 


per  month  will  he  Ihe  law  of  the 
land.  Oilier  things  like  the  South 
Saskatchewan  dam,  Ihe  Beech 
wood  power  development  in  New 


rrhlim  pummuh  is  uiviutu,  uuiii  SI*  u  . . 

among  fmancial  analysts  and/"  'hey  have  p,3^^ 

banking  specialists.  There  is  gen- ^ hp ''prevented  of  /  ■'•S”>ficanl  development  along 


Special  »o  Th*  Financial  Times  !  With  .Mr  Gailskell  talking  about, 

CALGARY.  —  PrndiKers  of  Al-'and  Ihe  displacement  of  Alberta  a  real  prospect,  al  present,  of 
brria  nude  oil  are  grovelling  in  "h  by  Saskatchewan  m  Ontario  al  least  a  minor  world  slump  "  and 
fhp  hacpmoni  fnr  Vn.  ,cr  ''his  trend  appears  In  be  accel-  with  Ihe  American  business  out- 


investment  funds,  mo.st  ol  them  ■■■  - .subventions,  price  supports,  .siock  ,,-3_,,.,,:|„  ,,  ,3,._  ,-„3|  l  R,„nMvick  will  havo  horn  ado  'hr  ba.semeni  for  November,  as 

expressed  in  American  dollars.  ”‘hcr  parts  of  the  world  is  now  nppra,jons,  thus  reintroducing  ,  .  ,  ,  ,  ,  have  been  ade  ,  ,  ,  eraling  as  companies  with  inter-  look,  the  lall  in  commodity  prices 

Toinion  about  the  future  pre-ih^i"?  accepted  as  a  hint  that  he-  ,br  conditions  which  have  dissolution  and  j  quatcLv  financed  while,  mil  ,n  ^.t-sers  of  their  oil  have  nominated  p,„  both  provinces  Imd  their  and  Ihe  diiticuities  lhal  Ihe  under- 

n>iim  Dosifion  is  divided,  made  the  price  inflation  possible  '’*^*'  the  (  bicf  i  >tilis  C.olumbia.  Diefenhaker  .for  the  lowesf  gro.ss  volume  .since  Saskatchewan  producibilily  rising,  dev  eloped  countries  are  having  in 

amon'*  financial  analysts  and 'h^V  have  pigpp  could  ciil  it  dose  hv  going  lo  1  and  Rennell  will  have,  some-  yjgy  ,,1  19.I.I  and.  due  lo  the  largo  Thus  Canadian  Oil  Companies  linding  capiial,  il  is  hardly  sur- 

banking  specialists.  There  is  gen- .  ,  A  significant  development  along  'h''  heople  en  .lunr  2:  however,  j  how.  got  together  on  water  number  of  new  oil  wells  completed  F.imiled  is  now  taking  nearly  half  prising  lhal  the  London  .Stock  Ex- 

1  _ _ > _ 1..  This  could  he  prevented  0  ,  i;„.,  .u.  -h'lte  9  might  give  him  more  Ire-  |  power.  since  then  Ihe  allowahlr  for  eaeh  ils  reoiliremenls  al  .Sarnia  from  eh.anMo  has  harf  the  litters  The 


eral  agreement,  only  on  the  fact 
that  a  dollar  premium  will  be  with- 
us  for  most  of  1958.  ! 


course  by  a  strong  business  re- . 
covery  but  the  expected  Fall  im- 


llirse  lines  is  the  biiy-and-storr 
operation  of  governments  in  coffee 


since  then,  the  allowahle  for  each  il.s  requirements  al  .Sarnia  from  change  has  had  tlie  jitters.  The 
Add  In  all  these,  other  ideas  well  in  N'nvemher  will  sel  an- .Saskalchew an.  and  nnrihern  slates  .Middle  East  siliialion  has  not  been 


countries,  such  as^  J'"’'''  '^lay  ;  that  Prime  .Minister  .lohn  may  other  record  low,  coming  iincom-  importers  are  doing  the  same,  helpliil  Obviously,  investors  do 


While  some  observers  believe ""'.7'  7  ''^'Brazil  It  is  expected  to  spread  -'"'P'lsr  quite  a  few  people  who  !  have  dreamed  up  in  the  mean-  foriably  close  to  Ihe  economic  The  n.S  federal  government  op- not  like  threats  of  war.' even  if 
that  ;t  will  continue,  lo  fluctuate  might  conceivably  affect  ha' f  been  looking  for  an  earlier  ,  time,  and  .vou  may  have,  all  in  minimum  for  (he  entire  province,  position  lo  imports  of  oil  has  also  the  fiillilment  ol  Ihe  threats  is 

slowly  between  l^s^'s  and  yr  7  f  <;  7  many  olher  commodities  in  world,  election  But  come  to  think  of  1  all.  something  wnrlh  while  In  [f  n,,.  refinery  strike  al  I’ancouv-  pul  a  hit  of  a  scare  into  west  unlikely. 

others  feel  that  it  may  uliimately,^"^!  ther7  is '’a'^hannirr  side  lo  i  "7  ‘’'’"I’''’'  ''''  n<’‘'''mher  ena.st  refiners,  even  though  they  j.;,  pn'  jf  ,hp  force, s  ov  er  which 

-  -  uirif  i>  /i  iirtmJiti  MU9  .  finn  ton  Prnn  r  Hn  nnf  v  _ _ _ _ 1  .  ^  . 


level  to  around  r..  thi's'"assnmntinn  that  ‘  rommodily  f’"'’  commodities,  in-  """  People  do  not  ,  -.-  -.-  niay  show  even  worse  marketing  are  not  meliided  in  Ihe  compiil-^  .('onlinued  on  Page  tni 

The  reasons  for  this  divergence ,,ar,  aronDin"  again’  flu'^lrial  chemicals,  have  not  only  "ant  their  emotions  disturbed  ,  ’the  Liberals  are  in  no  hurry,  problems,  and  it  would  fake  only  .snry  ‘■voluntary"  proralinn  plan  |  -  _  - 

of  opinion  are  interesting.  !  pj^j,,  j,'  proves  that  the  world  "'p'*  maintained  general  prices  but  '''"'i  hV  eleciions  But  they  '  since  they  (eel  lhal  time  will  a  vrry  sm,i||  (urlher  relapse  loj  For  this  reason  Shell  Oil  Com  T 

The  latter  group  feel  that  the  wjfip '  shortages  are  over,  that  a  scored  some  advances.  There  is  realize  lhal  ('anada  cannot  he  noi  work  in  Ihe  Conserv  aliv  es  break  through  the  harrier  ot  the  pany  recenllv  nil  hack  siihsian- I  TQlTtC 
slowing  down  in  hard  currency, ,T,orp  ‘normal  supply  and  demand  •'f’™''  however,  run  hv  a  minority  government  lavor  economic  allowable,  which  is  .sup- tially  its  .scheduled  imports  of  Can  q  LI  D  '  J 

flows  into  Canadian  investmentslsj, nation  has  been'  ree.stahlished  "’a'  chemical  ('>r  'no  long  1  (Continued  on  Page  8i  po.sed  lo  he  the  break-even  point  adian  oil  for  ihe  Anacories  relm-  rTOOlCniS  KQISCQ 

will  become  more  pronounced  as  This  may  he  hrarisli  from  rhe 'ridustry  in  all  major  industrial'  '  '  ■'  . .  for  average-cost  wells  lo  earn  Iheir  ery  for  !\'nv  ember  and  December,'  „ 

time  goes  on  They  point  to  re- producers'  point  of  view  hul  it  is  countries  'including  Canada)  C  nnctri  irflnn  TrtLoC  H 1 General  Petroleum  Corpora  TOT  ¥¥  intltpeg 

duced  operations  in  oil  develop- sound  for  the  free  economy  as  a  rriainlain  the  higher  levels  tn  thf  Vf  W»  lil  I  l/W  1 1 VI I  f  VlfxCd  I^IVC  The  nomination  for  ,\nvembrr:lion  for  November  has  reduced  its  _ 

ments  (until  the  oil  products  mar- whole.  face  of  growing  competition  and  n  *  *  n  *  *  is  289.618  tiarrels  per  day.  a  drop  own  nomination  by  the  amount  of:  WINNIPEG-  The  approach  of 

ket.  catches  up  with  existing  pro-'  It  also  reduces  one  of  the  pres-  a'  temporarily  shrinking  in  f  rrOirie  rrOVinCBS  in  lYD/  ^Loon  barrels  per  day  from  oil  that  is  being  taken  through  K'lp  ^  j  p  ,.  Douglas  Campbell  of 

duction  potentials!  and  in  base  sures  which  governments  continue  dustrial  markets.  _ Dclnher,  The  decline  widened  (he  purchasing  department  for  Texaco  jjanp^hg  ,hp  dominion  govern- 

metal  mining  where  low  prices  to  regard  as  inflationary  and  This,  in  fact,  is  the  one  com  j,  „„  ,  ,„  3  535  ,|,p  ,g^p  ,3^.  'rom  the  same  month  of  The  indicated  November  volume  g.^  ,rgff,c 

discourage  the  investment  of  ex- which  have  resulted  in  the  fghl- mod.l.es  group  which  is  being  sharp  7"'  „ - V''  'he  I'rans  .Mountain  mpe  ^ 

pensive  money  in  speculative  nes.s  of  the  money  markets  that  is  w^ati^cd  most  carefully  for  signs  Saskatchewan,  where  inlernalional  rm.les  through  Win- 

rievelooment.  blanketing  so  much  of  industry  of  the  general  business  trend.  At  ■  .  ,i  n  r  -  ,i  u  n  <  k  n n  .  to  inj.OfKi  barrels  in  Oeloher- rels  per  day.  compared  In  99  .128  ■  nir.ir>,r, 


may  show  even  worse  marketing  are  not  included  in  Ihe  compiil- 
”1  he  Liberals  are  in  no  hurry,  problems,  and  it  would  take  only'sory  "voluntary"  proralinn  plan 


(('onlinued  on  Page  tni 


wilJ  Become  more  pronouncen  as  jhu  may  he  hrarisli  Irom  rue  ""  niuM.-.i.c. 

time  goes  on  They  point  tn  re- producers'  point  of  view  hul  il  js  countries  'including  Canada)  ^ Oficf !/■# lAM'l  TnUoc 

duced  operations  in  oil  develop- sound  for  the  free  economy  as  a  'b^  higher  levels  in  the  ||  WwC  Wr  I  Df  I  C/W I  f  Vi  f  1  V#f\Cw 


/loi  plonment  P  anKe  mg  so  muen  or  innusiry  01  me  general  nusinrss  irena.  .vi  ..  t,  r.  ..  u  .  ,  /  paren  in  loz.ooo  narreis  in  (zeiooer-  reis  per  nay.  enmparen  in  y  i..iL'8„- _ 

deveiopmeni.  •  ,  .u  _ _  « r  „  as  '-hown  in  the  Dominion  Bureau  the  backlog  of  building  in  the  re  .  ,  ,  ,  ,  ,1.  .  ,  ,  ,  u  u  j  "  "b  landing  and  pickup 

nihers  even  believe  lhal  for  and  commerce  Any  easing  of  such  the  moment  it  reflects  more  .  ,  ,,  ,  Apart  from  the  strike  at  the  barrels  last  month  'October'  and  .  ■  , ,  ,  ,  .  j  <  1 

(liners  even  neiicve  iiiai..  lui  ,  u  ■  ".^ipoI"  pr  0  .'itaiistics  report  lor  the  first  sidential  field  is  sfi  I  catching  up  ,  .  ,  ...  ,  .  ,  ,  ,  rights,  is  noi  expected  In  have 

i-ariniK  reasons  there  may  be  a  Prc'SUfP-'  therefore  brings  nearer, optimism  than  either  steel  nr  '  .  „  ,  ,  Imperial  \ancoiiver  refinery,  this  a  whopping  vniime  of  G9..521  bar-  ,  ,,  ,  . 

various  reasons,  mere  riia.v  ne  ae  -  I  .  ,  ,5.  There  have  been  In  He  errerf  HemanH  Sa<.Lal<-heu  an  ‘  i  i  -  mile  1  e  ec  on  he  nresent  reeu- 


divestment  by  Americans  of  .some  tbe  day  when  artificial  money  “car  loadings"  as  economic  in 

Canadian  holdings  which  had  been  stringencies  can  he  abolished.  idices. _ 

as.sumed  to  be  of  a  more  perman-i _ _ _ _ _ _ _ 

ent  nature  If  such  developments 

aLT‘'themTon7taX-ih8  Sst  Moiiev  aiiH  Capital  Markets 

mg  trade  (Jeficif  alcine  could  be 
instrumental  m  sharply  cutting  the 

dollar  premium  — '  —newvork  — 


mir  in-  ^'ttb'  months.  There  have  been  lo  deferred  demand,  Saskatchewan 
soil  spots  in  the  prairie  housing  complelions  in  Ihr  lirsl  eight 
- market  al)  year,  and  Winnipeg  has!mnnths  were  up  more  than  20  per 


.situation  is  not  temporary  but  i.s  rels  last  December.  At  Ihe  level 
pari  of  a  eonliniiing  squeeze  in  of  both  October  and  November  Ihe 


much  eiteci  on  the  present  regu- 


TlESDAi  CLOSE 


Those,  however,  who  think  that 
the  premium  will  continue  to  be  Loins  i’* 

4Ts  or  higher  for  the  next  twelve 
months  count  primarily  on  world  j 

conditions  and  American  fiscal 
policies  to  govern  the  dollar  rate  Conmipmai  Papar* 
They  fore.see  a  .substantial  spend-  div 

ing  increase  by  the  U.S.  govern-]  2,o..iss  dav  s-'t 
ment  regardless  as  to  recent  Con¬ 
gress  action  to  cut  the  budget,  and  4  4? 

they  al.so  fore.see  the  probability  4,^ 

of  strong  selling  pressure  from  3>4/is  405 

abroad  on  US  dollars  and  US  dol- 

Provinrlala 

lar  securities  not  i/io  4  «n 

This.  *n  they  say.  could  be  either  0,1a  i/sa  4 m 

the  result  of  further  sharp  decline-  . 

(r  (he  stock  markets,  a  further  ^  ^  „ 

,  .  iSUDDi  Dv  R 

decline  in  business  activities  in  « 

the  United  States  or  the  need  to' 


- MO.VTREAL - 

This  Last  Tear 
week  week  aro 
%  %  % 


•  ■  '  i  ‘  ^  III  ,^^.3  upvs:  the  (ighirnmg  ol  the  big  west  coast  line  is  believed  to 

only  overtaken  half  its  vacaneies.  cent.  In  2.095  Irom  1.881  in  19,58.  operating  in  Ihe  red. 

witli  288  nevv  houses  still  slandingia  position  shared  only  hy  New- - - -  -  -  .  .  .  . . . . j 

unoccupied  al  the  end  of  Augu.-i  foundland  and  New  Brunswiek.  ~ 

comparer)  to  808  in  h'ehruary.  |  Starts  m  the  first  eight  months 
This  figure  was  maintained  in  were  al.so  higher,  at  2,818  units  yci  |  ■  S  |  *  I  V 

spite  of  a  drastic  slump  in  house  compared  In  2.617  last  year,  and  w  11  a  I  s  1  n  sS  1  a  e 


Irrasurv  Bills 
91  dav 


l*n-3fi9  dav 
2*n-.1SS  dav 


Provinrlals 
not  3/?fl 
Otia  3/R9 


Commarrial  Papar 
’•fl  dav  4-4I2 


Traasiirv  Billa 
90  dav 


(SuDpI  an  By  Royal  Bank  of  Canada  G.'eens.hleMs  and  Co., 
and  Dnminiek  Corp  of  Canada  1 


This  La.sr  Tear  completions  to  1.829  in  the  first  this  trend  was  unique  among  all 

*4”  *’3!'  •’’  contrast  to  8.433  ten  provinces.  In  houses  under 

'  Call  Monav  4's-4!, 4’,.4i2 4!4-4>2  m  the  full  year  19.56.  Completions  construction  Saskatchewan  was 
j  ^  ^  ^  in  the  first  eight  months  did  not  also  Ihe  only  province  tn  show  an 

J  ^  show  ain-  upward  trend,  amouni- increase  at  August  It.  with  1.150 

''  '  ing  to  2.252  compared  to  1.0.14  last  houses  on  Ihe  way  against  1,084 
year,  or  an  addiiinn  of  only  a  last  year. 

*  *  ’  *  t'’"'  more  than  2(Ki  houses  perj  \  forecast  of  a  general  increase 

_ londo.n _  month  in  Ihe  big  summer  months. '^f  Imiise  construction  in  19.18  was 

Houses  under  cnnstructinn  were  ^g^p  by  president  Jack  S.  Strv 
s  sn  s  80  4  98  even  more  drastically,  num-lpny„n  of  the  Canadian  Association 

bering  only  2.428  at  the  end  ol  „(  Real  Estate  Boards  in  his  an- 
August,  compared  lo  4.131  at  the  nual  meeting  address  at  Vancou- 
R  .54  R  24  199  same  date  last  year  |ver  last  week.  Reasons  attributed 

SM  v  *i  j’i  Housing  starts  in  the  first  eight  by  .Mr.  Stevenson  included  an  ex 
S.83  S.8J  i.zi  months  in  .Manitoba  showed  the  pected  slow  down  in  capital  con 

largest  decline  from  19.18  of  all  struction.  in  business  and  indus- 

fhe  provinces  except  .Newfound-^ trial  channels,  a  lessening  0'  irf 
*'  *  *"  land,  as  only  2. .134  new  unit.s  were  flationary  pressures  and  more 

put  under  construction  compared  availability  of  money.  1 
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Thi.s  very  contcnlinus  issue  has 
been  a  live  one  ever  since  Scan- 
rflinavian  .Airlines  started  its 
flights  with  Winnipeg  as  a  refuel¬ 
ling  point,  hut  there  has  been  no 
indication  of  any  softening  of  the 
dominion  position  that  foreign  car¬ 
riers  will  nni  have  passenger¬ 
carrying  rights. 

The  political  complexion  of  Win¬ 
nipeg  has  hern  rather  an  obstacle 
in  Ihe  past,  as  Ihe  representation 
in  the  last  Parliament  was  (our 
nppo.sition  members.  The  repre¬ 
sentation  now  is  two  opposition 
and  two  government  members, 
ineluding  one  cabinet  minisfpr. 
The  tact  that  air  traffic  is  subject 
lo  international  negotiation,  how¬ 
ever,  takes  this  point  largely  out 
of  politics. 

It  is  expected,  however,  that  in 
due  course  requests  from  various 
foreign  air  carriers  will  be  pressed 
somewhat  harder  in  the  future, 
particularly  in  connection  with 
services  going  to  various  W'est- 
coast  American  points. 

< 


THE  FINANCIAL  TOIES,  NOTTOfBCT  1,  mrj  Appotnted  Director 


AVRO  President  Optimistic 
On  Prospects  For  Company 


A.y.  Roc  Canada  Limited  tookjstanccs  of  Canada's  expanding 
over  formal  control  of  Dominion!'’^f'fO'''i.V-  added  that  he  tell 
Steel  and  Coal'  Corporation 

Montreal  this  week,  following  thej  Canada's 

.  acquisition  of  73  per  cent  of  the  trade  imbalance  was  a  "rare  op- 
latter's  ordinary  shares  and  their  portunity"  for  Canadian  busine.ss. 

"■'equivalent  in  convertible  deben-'  ftlance  at  Can- 

» „  ada  s  staggering  trade  deficit 

..  I^res.  I  with  the  United  States  to  see, 

^  Earlier  in  the  week,  the  retire- opportunities  lie."  he  said. 

-  ment  was  announced  of  Doscoi  "This  represents  a  serious  prob- 
president  C.  B.  Lang.  Mr.  Lang  'oni  for  Canada  but  it  also  offers 

had  come  out  of  retirement  to'? opportunity  for  Canadian 
,  ,  ,  e  •  .u  indiistry.  In  that  vast  deficit  there; 

head  up  the  company  following  the  he  many  millions  of  dollars 

death  last  winter  of  Lionel  For-I worth  of  products  that  can.  and 
sythe.  I  should,  be  made  in  this  country. 

P'orlier  in  the  week  too  share-  Canada,  he  said,  mu.st  pio- 
holders  o.'  A.  V.  Roe.  at '  annual  duce  more  of  the  products  which  ROBERT  JAMES  PINCHIN,  of  ^ 

meeting  of  Company  were  given  uses  and  which  she  now  in-  .Midland.  Ont-,  whose  appointment  Buu»rn,v  Hosiery  Pfd.  s» 
something  of  the  background  of  Port.s.  Your  population  is  increas- as  a  menibcT  of  the  board  ol^^^ 
what  Roe's  acquisition  of  Dosco  ‘Of-’  n  million  every  30  months  tors  ot  Zellers  Limited,  at  tiiOip.^n  ^rena  .An. 
would  mean  for  the  company.  l-one  ot  the  highest  rates  of  meetir"  “f  a.rontor.  nf  .ho  mm.  ra„  r„ 

"  Among  other  benefits,  the  an-  If  'hi*  is  to  pany. 


DIVIDEND 

[Shawmigan  Nets 
;$3.24  a  Share 

DIVIDENDS 

DECLARATIONS 

First  9  Months  I 

1  New  peaks  in  power  revenues' 
and  in  net  earnings  after  all 

And  Other  Official  Notices 

■ 

Yearly 
Rate  Die. 

•  S 


Randolph  Macdonald 
(Katon's)  0 


Agnew-Surpass  C 
Agnew  Surpass  Pfd.  S.a 
Aluminum  Co.  Of  Can.  PfC 

I  Aluminum  Co.  Of  Can.  1 

I  .Aluminium  Ltd. 

American  Nepheline  Ltd.  Sa. 
Anjilo-Cdn.  Tel.  Cl.  A 
.Argus  Corp.  C 
.Associated  Tel.  L  Tel.  Cl. 
Atla.s  Steel.s  . 


Bank  of  Montreal  .  1.40 

Rank  of  Montreal  (ex.)  . 

Bank  of  N.S.  2.00 

Banque  Cdn.  Natlonale  1.20 

Banque  Cdn.  Nationale  extra 
Barbcr*Kllis  (Can.)  Ltd.  Extra 

Rathur.st  P.  It  P.  Cl.  A .  3.00 

Bathurst  P.  k  P.  Cl.  B  . 

B.C.  Forest  50 

Beldlng  Corticelli  Pid . 70 

Brazilian  Traction  . 

Bridge  &  Tank  C  . 

Tank  Pfd .  2.90 


Dec 


.22'i 


Dec. 
Dec. 
Nov. 
Dec. 
Nov. 
.15  Dec. 

.20  Dec. 

1.00  (V.s.)  Jan. 
.25  .\ov. 

.V}  Dec. 

.20  Dec. 

•jO  Nov. 

.20  Dec. 

.30  Dec. 

.RO  Nov. 

.75  Dec. 

.23  Dec. 

.12'/ji  Nov. 

.17'*  Nov. 

.03  Dec. 

.30  Dec, 

.72'^*  Dec. 

.23  (U.S.)  Dec. 


'—one  ot  the  highest  rates  of  meeting  of  directors  of  the  com-  Cdn.  Bank  oi  Commerc*  . 

held  last  week,  has  been  p™""  c*'*' 

1  1  f  .1 in  i’f'  maintained,  and  it  must  be  if  announced  by  .Allan  A.  .Magee,  cdn.  Dredge  a-  Doik  sa. 

S  vrborht,‘<?:c....la  i.  ..  S.OW.  ,hc„  m.,..  ajl  C  RK..  Q  C..  ch,i™a„  ,he:CJ;.  L 

ov'er  »  million  anno.lly.-b-rp;"  1*  J  '  i'l-  '*''1 


1.00  1.00 
1.10  .35 

5.00  1.23 


1.20  .30 

8.00  2.00 
,  4.00 


milfimi  anrf  the^^navroB^fo  *4h  OOO**'  11°^  proposed  a  national  "do  Renown  Investments  Limited  and  Vnvesf.*"Fund*' 
million  and  the  pa>roll  to  4(.,000.  jp^g^try  is  also  a  director  of  Canadian  Cd„  o.i  co,.  c 

At  the  same  •"hp.  there  has  manufacturing  as  the  key  to  Bronze  Co.  Limited,  J.  A.  Lang  {,[juges 


Pfd. 

I  r.  ^  ,  ....  g  — ...  Utililics  4Vi'>  Pfd 

.  ,  (ho  door  of  an  expanding  domes*  and  Sons  Limited  and  Quintus  Canada  oment  c. 

balance  between  the  commercial  Leaseholds  Limited.  - - 

and  non-commercial  operations  ot  sir  Roy  confirmed  that  Roe  had  ^  .  ---  --  - 

the  group.  I  nor  to  the  acquisition  rcccntiv  purchased  additional  Cpn/pm Apr  Npf 
of  Dosco,  prodmtion  o  the  Hoe  j,,,gr^.^  ig  ^,gg^g  gteel  Corp.  It/Cl 

companies  wa.s  about  40  per  cent  ,  J  ; 

commercia  and  hO  per  cent  non- „,p  t/7l  Agaill  UOWn 

commercial  'defence  .  | balance  sheet  at  over  $19  million.  _ 

Now  the  ratio  is  /O  per  cent  Rgp  originally  purchased  1.50.000  Another  decrease  in  net  earnings | combined ’  EmerpriM  . 

commercial  and  30  per  cent  non-  shares  in  Algoma,  which  were  sub-  gf  Canadian  Pacific  Railwav  Co  K-'''®'*’'’  . 

“'’I™™''"  «'q.i™ll.v  »Plll  (0»r  ror  on..  Thc.r,U  raitad  B,,..,  . 

"With  the  acquisition  of  Doscu  I  additional  40.800  shares  were  pur-'gf  September  added  further  to  thepominion  ifngineering  st . 

control,"  Sir  Roy  Dobson.  Roc;chased  on  the  open  market  and  reduction  in  earnings  of  company  . 

chairman  told  the  annual  meet-  they  are.  he  states,  “purely  an  in- f„r  year  to  date  as  compared  with i Dominion  cias,  c  extra 
ing,  "the  door  Iws  been  opened  ve.stmenl."  'last  year.  "  ' 

much  wider  for  increased  diversi-  Of  the  decision  by  the  Depart-i  Figures  released  by  company 
fication.  Iment  of  National  Defence  not  tO|show  gro.ss  railway  revenue  for 

"It  not  only  anchors  our  con'-'f^’f'lipicp'ifl'  fhf  CF-100  Mark  VI,  September  down  at  $39,34.5,  607 
pany  more  firmly  in  things  that  it  flofs  not  worry  the  com-  from  $42,187  in  corresponding 

are  basic  to  the  Canadian  ccon-;P‘"iy  because  the  government  is  month  of  last  year,  a  reduction 
omy  —  namely  steel  —  but  it  will  'f’^reasing  its  purchases  of  thciof  $3,1.52,,580.  Expenses  for  month 
open  more  opportunities  for  t ho: Mark  V  and  "stepping  up  its  pro-  were  $2,026,524  lower  at  $36,252,- 
production  in  Canada  of  goods  gram  in  other  directions."  ;08l,  leaving  net  earnings  from  rail-! 

which  are  now  being  imported.  "  i  said  the  decision  to  di.scon-  road  operations  down  $1, 126,056 jf'o'-J  ® 

tinuc  the  .Mark  VI  resulted  from  from  figure  for  September  1956  at;  t- 

3  Sources  ot  t-inancing  armament  considerations.  $3.093..526  as  compared  with  $4,-!G<‘nerat  Dynamic 

Sir  Roy  .said  that  the  financing  I  In  reply  to  another  question  he  219,582  - . . 

for  Roc's  expansion  has  come  said  that  no  Do.sco  shares  have!  For  9-month  period  ended  Sep-lGrafton  a  co 
from  tliire  sources.  The  fir.st  ol;heen  transferred  or  pledged.  itemher  30th  last  gross  rcvenueiQ"“{  r^oa'i  *co  ^ci 
these  is  the  initial  and  continiiingi  The  Roc  board  of  directors  was, from  rail  operations  aggregated;  Gypsum  Lime  C 
capital  invc.stmcnt  .ot  the.  Hawker  increased  to  10  from  eight  with, $364,819,305.  a  reduction  of  $10,-jHamiiton  cotton  pw 
Siddeley  Group  —  Roc's  Briti.sh  addition  of  W.  P.  Scott  of  Toronto, '808.237  from  figure  of  $375,627,542 
parent.  Then  there  has  been  pub  ! vice-president  of  Wood.  Gundy  &ifor  first  9  months  of  last  year 
lie  financing  through  the  initialiCo.,  and  Colin  W.  Webster  ofiExpcnses  for  the  9  months  were 
offering  of  S8  million  in  common  j  Montreal,  president  of  Canadianl$7,465,071  lower  at  $340,161,259  and 
stock  and,  more  recently,  the  pie  ; Import  Co.  Mr.  Webster  is  a  di-;net  railroad  earnings  were  down 
ferred  issue  of  $24  million.  I  rector  and  member  of  the  exccu-j$3,343,166  at  $24,6,58,046  as  com- 

Thc  third  source  of  financing committee  of  Do.sco.  'pared  with  $28,001,212. 

has  been  the  Hawker  Siddeley : 
policy  of  ploughing  back  all  earr¬ 
ings  into  the  business,  he  said. 

"This  has  not  been  done  nut  nf  _  •  ^  ^  gm ! 

i!';-S'''S,,'’L“Lrri'\'oo„!:icorning  Down  at  $1.68  Share  -— 

pood  business  under  the  eireuin  - 


5.00 

4.35 

1.00 

i.JO 


Canada  Cement  Pfd .  . 

Canada  Folia  C  . 

Canada  Foils  Cl.  A  . 

Central,  Canada  Inv.  Ltd.  Pfd. 
Conduits  National  C  .  . 

Contederation  Life 
Consolidated  Theatres  Ltd.  Cl.  B 

Consolidated  Theatres  Cl.  .A  . 

Consolidated  Textile  Sa.  Pfd . 

Consumers  Glass  . 

Continental  Can  Co. 


Dominion  Glass  C  extra 

Dominion  Scottish  Inv.  Pfd .  2.30 

Dominion  Stores  . 1.25 

Dominion  Tar  C  . 50 

Dominion  Tar  . 30 

Dupuis  Freres  Cl.  .A  . 65 

Dupuis  Freres  Pfd .  1.20 

East  Kootenay  Pfd . 

Federal  Grain  Clas.s  A  . 

Federal  Grain  Class  B 
Ford  of  Can.  Cl.  A 


Dec. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Dec. 

Jan. 

Jan. 

Dec. 

Dec. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Dec. 

Nov. 

Nov. 

Jan. 

Nov. 

Dec. 

Dec. 

Dec. 

Dec. 

Nov. 


Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Dec. 

Nov. 

Feb. 

Nov. 

Nov. 


Rect^d 
I  Oct.  31 

\  Oct.  31 

1  Nov.  8 

)  Nov.  8 

5  Nov.  .3 

I  Oct.  15 

Nov.  8 
!  Oct.  1 

1  Dec.  2 

1  Oct.  3 

!  Oct.  3! 

;  Oct.  31 

1  Sej»t.  30 

Nov.  1.3 
Nov.  13 
I  Oct.  31 

:  Nov.  4 

Nov.  4 
Ocl.  10 
I  Sept.  30 

Nov.  12 
Nov.  l.i 
Nov.  13 
.Nov.  8 
Dec.  31 

Nov.  20 
Oct.  1 
Sept.  30 
Oct.  10 
Oct.  10 
Oct.  21 
Nov.  13 
Dec.  16 
Dec.  Ifi 
Nov.  15 
Nov.  15 
Oct.  13 
Oct.  15 
Oct.  31 
Oct.  31 
Oct.  31 
Nov.  20 
Oct.  30 
Ocl.  30 
Dec.  20 
Oct.  28 
Dec.  I 
Oct.  31 
Ocl.  31 
Nov.  16 
Oct.  31 
Nov.  22 
Oct.  25 
Oct.  15 

Oct.  31 
Oct.  31 
Oct.  15 
Oct.  13 
Oct.  25 
Oct.  25 
Nov.  1.3 
Nov.  15 
Oct.  1 
Jan.  2 
Oct.  .11 
Oct.  31 


Dec.  16  Nov.  29 


5.00  1.25 
5.00  1.25 
.50  .12^ 


Nov. 

'Dec. 

Dec. 

Nov. 


0.50  (U.S.)  Nov. 


General  Steel  Wares  C  . 40  .10 

General  Stcei  Wares  Pfd .  5.00  1.2.3 

...  1.00  .25 


Bell  Telephone's  9-Menth 


Hamilton  Cotton  C 
Huron  k  Erie  Mortgage 


Imperial  Bank  . 

Imperial  Bank  (ex.)  . 

International  Holdings 
Investment  Foundation  Pfd. 
Investment  Foundation  Pfd.  . 
Investment  Foundation  C  ... 
Investors  Mutual  of  Can.  ... 


1.25 

.22i/a 


.ake  of  Woods  Pfd. 
Lamaque  <7old  Sa.  . 

A.  Lambert  CJ.  A  .. 

A  Lambert  Cl  B 

Laura  Secord  C 
Loblaw  Cos.  Cl.  A 

B 

Loblaw  Groceterias  C 
Loblaw  Cos.  Pfd. 

Loblaw  Groceterias  1st  Pfd. 


St.  Lawrence 
9-/Vlonth  Net 
Down  19  P.C. 


Earnings  of  The  Boll  Telcphonei  "The  stock  issue,  which  closed  Groceterias  2nd  pid. 

Company  of  Canada  during  the  at  the  end  of  July,  yielded  $75,-, 

lir.st  nine  months  of  19.57  amounted  400,000  of  additional  capital.  Over ; struct,  steel  c 


per  share,  according  to  company's  bought  stock  in  the  company  Leaf  Miiun*  c.  sa . so 

quarterly  review,  signed  by  Tho-  since  the  i.ssue  was  launched,  :  Fronlenac  c  .  . 

jmas  W.  Eadie,  president.  This  raising  the  total  number  of  share- -Meintyre  porcupine  .  2.00 

-  jeompares  with  earnings  of  $25,-  holders  to  154,000.  Ninety-two  per  mu  “pm  ^a”  .  so 

St.  Lawrence  Corp,  Ltd.,  reports '<>70. 192,  or  $1.81  a  share,  on  thc'cent  of  our  stock  is  now  held  in  Mexican  Lism’ Pfd.  sa. ’.. 
earnings  for  the  fir.st  nine|small_‘J^  .  ...  ..  m^a  o^nu  Paper  c  i;! 


net  earnings  for  the  first  nine,  , 

,  ,  ......  's  anding  during  the  same  period  “The  balance  remaininc  in  the, 

months  of  1957  amounting  to  Sa.-||gj,,  ^  naiancc  rfmaining  in  inei 


447.528, 


reduction  of  $1,261,122' 


(Company's  $500,000,000  capital  aU-  N^'lonal  Drug  a  Chem.  c . 

I  "Public  demand  lor  our  ser-,  granted  by  Parlia-jNcw  "Dieken.xcn ^  . 

or  19'r  Irom  net  eainings  ol  •.o.-L.jppj  j^g^  continued  at  a  high  level  ment  in  1948,  is  not  sufficient  to;  r  le  i 

708.6,50  for  the  fir.st  nine  monthslthis  year,"  mc.ssagc  states,  ‘The  cover  the  equity  financing  requir-iogllvi*  Flour  c  '  u 

ol  ]f),56  jincrcase  in  telephones — 1.39,000  by  cd  to  support  construction  plans lontario  steel  Prods,  c.  .  it 

Sales  of  tonnage  bv  the  eorpnr- pc  end  of  September-has  been  for  1958.  A  bill  to  increase  that ; O"""''*’  *'«'  P"* . 

'  .  greater  than  for  the  fir.st  nine  authorization  to  $1,000,000,000,  cn-jP»J»  . 

late.St  nine!  ..  -  .  _  „ui: _ _  _ .  . 1 _ >- _ IPenmans  Ltd.  C 


at  ion's  mills 


the 


I  months  of  any  year  except  19.56,  labling  us  to  meet  customer's  re-ipnee  Bros,  c 


Pfd. 


1.40 

.60 


months  totalled  433..537  tons.  P.  M.jand  unfilled  orders  for  service; nnirements  that  we  foresee  in  the  Price  Bros, 

P'ox,  president,  states  a  decreasejhave  been  reduced  from  27,600  tO|Coming  years,  has  been  submitted  Quebec  Power 
of  4  16'c  from  sales  in  the  .same|!f2.60fl.  The  daily  average  of  longJo  Parliament,"  Reitman's  tcan.)  Ltd. 

•  J  .o-c  distance  calls  handled  during  this'  Total  operating  revenues  duri ng; James  Robert, son  c  . ^ 

period  of^  19n6.  Dollar  sdc.  c.  nearly  eight  per  the  first  nine  months  of  this  yean"®}}*"^  p'p*'  a'' .  '.’o 

$.58,313,205  for  the  nine  months  asjcpnt  higher  than  in  1956.  lincreased  to  $224,441,379  fromiRoyai  Bank  .  2.00 

compared  with  $.59,535,635  lor  thel  ‘Though  our  revenues  have  *202.119.788  in  the  first  ninej”®^'®'  . 

like  period  of  1956,  a  decline  ofigrown  as  a  result,  expenses  have  months  of  1956,  while  total  ^  p.  c  "  .’*** 

2  0571.  lincreased  at  a  faster  rate.  And  the  ating  expenses  increased  to  $161,-jsherwin-wimams  c . .  i.so 

Earnings  per  common  sliare.  for  |company's  earnings  show  the! ‘'*’''^■''3®  fcom  $143,796,836.  !siit»rl!^^nd*'T)airiM 'cT"a'*  ^  '  6n 

period  under  review  after  divid-  iffcct  of  steeply  rising  costs.!  Total  other  incorne  increased  to  sg^.^rwood  Dairies  ci!  b  !!!!!!."  ’.wi 

ends  on  preferred  shares,  amount-  Earnings  lor  the  fir.st  nine  months '*5.276,7.54  from  $3,773,451.  isimpsons  Ltd . 50 

ed  to  $1.10  compared  with  $l.46|were  equivalent  to  $2.24  on  ani  Total  operating  taxes  increased . .!.!..!.!. 

per  share  for  the  corresponding  j  annual  basis,  as  compared  with  by  $2,983,000  and  amounted  tOjSouthern  can.  Power  c . 

period  of  19.56.  |$2.42  in  19.56.  The  related  figure, $30,420,000.  F^xed  charges  cl  “0 

nixrniini  tin  II  S  funds  wasiinr  the  first  six  months  of  tliis  creased  by  $1,575,972  to  $10,365,183.  steel  Co.  of  Can  ...  . .  l.hO 

sharply  higher  than  last  year  «as  $2.37.  Hearing  of  thCi  Dividends  for  the  nine  months  syivamte  Gold  Sa . 

amounting  to  $920,353  tor  the  latest  nPPl't'ation  of  August' were  $3,092,672  higher  than  in  theiTayior,  Pe.rson  carson  ptd. 

nine  months  against  $177,222  in  the  'he  Board  of  Transport  Com-jsimilar  period  of  19ob  and  totalled sa 
same  period  ot  1956  Cost  of  sales  mi-isioners  lor  higher  rates  to  off-, $24, 497, .5,56.  The  balance  credited Toronto-Dom.  Bank  (ex.) 
including  selling  and  admini.stra-  ^‘'t  ''i-'^mg  ‘‘os's  due  to  open  on  to  earned  surplus  was  $2,966,658,  ^nion 
live  expenses,  were  $42,662,326 
compared  with  $42,013,6.54;  pro¬ 
vision  for  depreciation  was  $3,6.50,-! 

461  against  $3,331,554;  and  tirovi- 
sion  for  income  taxes  was  $4,625, 

472  compared  with  $5,913,!(23. 

Net  earnings  for  the  third  quar¬ 
ter- — the  three  months  ended 
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Nov. 

Dec. 

Nov. 

Nov. 

Dec. 

Nov. 

Dec. 

Jen. 

Nov. 

Dec. 

Nov. 

Jan. 

Jan. 

Jan. 

Nov. 

Dec. 

Dec. 

Dec. 

Dec. 

Dec. 

Dec. 

Dec. 

Dec. 

Dec. 

Dec. 

Dec. 

Jan. 

Dec. 

Dec. 

Nov. 

.Nov. 

Dec. 

Nov. 

Dec. 

Jan. 

Dec. 

Nov. 

Nov. 

Nov. 

Dec. 


Nov. 

Jan. 

.Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Jan. 


Oct. 

Oct. 

Nov. 

Nov. 

Oct. 

Oct. 

Oct. 

Oct. 

Nov. 

Oct. 

Oct. 

Nov. 

Nov. 

Nov. 

Dec. 

Sept. 

Oct. 

Oct. 

Dec. 

Jan. 

Dec. 

Oct. 

Nov. 

Oct. 

Dec. 

Dec. 

Nov, 

Nov. 

.Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Dec. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Oct. 

Nov. 

•Nov. 

Nov. 

Oct. 

Oct. 

Oct. 

Nov. 

Dec. 

Oct. 

Oct. 

Nov. 

Oct. 

Oct. 

Nov. 

Oct. 

Oct. 

Nov. 


Nov.  25  Oct.  15 


.12lx 
.0.) 
.12 1/4 


.Novemiter  18. 


I  compared  to  $4,465,308. 


Wide  Gain  in  Net 
Union  Acceptance 


I  Aluminium's  Plans 
I  For  West  Africa 

I  .Announcement  is  made  by  Alu¬ 
minium  Limited  that  an  invest- 
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United  Corps.  Cl.  A.  .  1.50 
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I  j  charges  are  shown  in  interim 
1957  figures  released  by  The  Shawinig- 
•’f"’  an  Water  and  Power  Co.  covering 
•53  j  operations  for  the  first  9  months 
1.00  of  the  current  year. 

-25  I  Revenue  from  power  sales  for 
.'m  !  period  under  review  amounted  to 
■*»  ;  $42,970,585  as  compared  with  $40,- 
,  125,296  for  corresponding  period 

i!25'  of  last  year  and.  after  adding  re-| 
venue  from  other  sources,  up  at| 
1.60T  $3,544,875  from  $2,274,749,  gro.ss  j 
2.mr  revenues  showed  an  increase  to  I 
'$46,515,460  from  $42,400,045.  i 

Operating  expenses  were  nearly  | 
$3  million  greater  at  .$28,329,658  asj 
|compared  with  $25,346,810;  in-| 
jterest  on  funded  debt  wa.s  some- 1 
what  higher  at  $3,567,349  as 
against  $3,110,465  while  income 
tax  provision  was  moderately 
lower  at  $5,695,543  as  against 
j$3, 732,598.  Net  earnings  after  all 
i.fiot  charges  for  first  9  months  of  this 
lyear  amounted  to  $9,113,910,  up 
1.00  from  figure  for  same  period  last, 

1  29  jyear  of  $8,210,170. 
g'SI  j  For  first  half  of  this  year  com-| 
90  pany  reported  gross  revenues  up 
*  I  at  $30,913,517  from  $27,982,235  for 
Lsame  period  last  year  while  net 
learnings  after  all  charges  were 
jmorc  than  $600,000  greater  at  $6,- 
^  j 039,662  as  against  $5,4.30,668.  This 
,  0“,'  ipoints  to  gross  revenues  for  the 
5.00  third  quarter  of  $15,601,943  as 
compared  with  $14,417,810  for  third 
quarter  of  1956  and  net  earnings 
for  latest  quarter  of  $3,074,248,  up 
from  19.56  third  quarter  net  of 
$2,779,504. 

Earnings  for  the  first  9  months 
of  this  year  are  equivalent  to  $3.24 
a  share  on  common  stock  out¬ 
standing,  after  deducting  divi¬ 
dends  on  two  classes  of  preferred 
stock  and  class  "A"  stock.  This 
compares  with  earnings  for  corre¬ 
sponding  period  last  year  equal  to ! 
$3.06  a  share  on  common.  Per 


THE  ROYAL  BANK 
OF  CANADA 


Dividend  No.  281 
and  Bonus 


Notice  is  hereby  given  that  a 
dividend  at  the  rate  of  fifty 
c«ntf  i>er  share  for  the  current 
quarter,  and  a  bonnt  of  ten 
cents  per  share  for  the  year 
ending  November  .>0.  1957 

upon  the  paid-up  capital  stock 
of  this  bank  have  been  declared 
payable  at  the  bank  and  its 
branches  on  and  after  Monday, 
the  2nd  day  of  December,  1957, 
to  shareholders  of  record  at 
the  close  of  business  on  the 
31st  day  of  October,  1957. 

By  Order  of  the  Board, 

K.  M.  SEDGEWICK, 
General  Manager, 
Montreal,  October  22,  1957. 
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Northern  Quebec  Power 

Company  Limited 

At  a  Direct<M^’  Meeting  of  Northeni 
Quebec  P<swer  Company  Limited  oo 
October  32,  1957,  the  following 

dividends  were  declared: 

Dividend  of  69  cents  per  share  on 
the  SV^  %  First  Preferred  shares  for 
the  quarter  ending  December  15, 
1957.  payable  December  16.  1957 
to  shareholders  of  record  November 
22.  1957. 

Dividend  of  40  cents  per  share  on 
the  no  par  value  Common  shares 
for  the  quarter  ending  December 
31.  1957,  payable  January  24.  1958 
to  shareholders  of  record  December 
31,  1957. 

W.  G.  B.  LANNAMAN. 

Secretary. 

Montreal,  October  23,  1957. 


IMPERIAL  BANK  OF  CANADA 

Notice  i>  hereby  given  thit  a  Bonita 
of  Thirty  Cents  (.30^)  persharehas 
been  declared  for  the  year  ending 
31st  October,  1957,  payable  at  the 
Head  Office  and  Branches  on  and 
after  the  2nd  day  of  December 
next,  to  shareholders  of  record  at 
the  close  of  business  on  31st 
October,  1957. 

By  order  of  the  Board. 

E.  J.  FRIESEN 

General  Manager. 

Toronto,  16th  October,  1957. 
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si  IBJMM  1C  flieTVaapiaag 


HENRY  MORGAN  &  CO. 
LIMITED 
DIVIDEND  NOTICE 
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share  earnings  are  based  on  old  j  Imperial  Oil 
.stock  prior  to  3  for  1  split  which  • 
became  effective  October  5th  last. 


Maple  Leaf  Mill'g 
Earnings  Higher; 
Prospects  Bright, 


The  Board  of  Directors  fodayj 
declared  the  following  dividends! 
for  the  quarterly  period  ending| 
i November  30th,  1957; 

I  4Wc  PREFERRED  STOCK  —  al 
dividend  of  $1.19  per  share  pay 
able  December  2nd,  1957,  to  share¬ 
holders  of  record  at  the  close  ofl 
business  on  November  6th,  1957. 

I  •  1  r>-i  I  t  f  (I  COMMON  STOCK  —  a  dividendl 

Imperial  Oil  Ltd.  reports  for  thcL.  _ ..  -  u,  .1 

first  nine  months  of  this  y^ar.ip,  .,_j  ^,q-7 

period  ended  September  sharehoId-1 

19.57,  net  earnings  up  nearly  $7.3'^"®  of  busi-| 


Earns  $1.85  In 
First  9  Months 


Fi.csi  Tear  ended  juIt  sHti  million,  or  in  cxcc.ss  of  14  per 


ness  on  November  6th,  1957. 


ig.iv 

s 

2.2(;8,S74 

633.982 

1.116 

5,705,579 

1.35-1 


1956  jeent,  from  figure  for  correspond-  SHEPHERD  McMURTRY.| 

2,294,fi3*ling  period  of  1956.  For  first  threej  Secretary. 

M2.33ij  quarters  of  this  year  net  is  re-.  October  29th,  1957. 

5  9io®jj?i  ported  at  $.58,421,000,  equal  tO|__ _ _ 

1.35-1 1 $1  85  a  share  on  stock,  which  com-  _ 

equal  to; 


Oper.  Profit 
Net  Earnings 
Earn,  on  Com. 

Work.  Capital 
Curr.  Ratio 

-  j  pares  with  $51,137,595 

A  modest  improvement  in  nel:$l.70  a  share  for  corresponding!  SIMPSON'S  LIMITED 
earnings  after  all  charges  on  some- j  period  of  last  year.  |  Lllf  II I  tl/ 

what  lower  gross  income  than  for!  Figures  for  the  nine-month  per-  COMMON  SHARES 
preceding  year  is  shown  in  con-|iod  indicate  that  net  earnings  for  j  j  - 

solidated  annual  report  of  Maple  the  third  quarter  of  1957  amount-  ut  via  end  Notice 

iLeaf  Milling  Co.  Ltd.  for  fiscal' ed  to  $20,759,000.  equal  to  66  cents  NOTICE  is  hereby  given  that  » 
i.2.y  jyear  ended  July  31.SI  19,57,  a  .share  on  outstanding  stock.  Dividend  of  twelve  and  one-hali 

•-  It  IS  pomte<3  out  in  directors  [which  compares  with  1956  third:cpnts  fl2‘2c»  per  share  on  the 
I  report  by  C.  E.  Soward,  president,  quarter  net  of  $17,402,401.  or  58 'outstanding  Common  Shares  of  the; 
I  that  net  carniogs  are  less  than  cents  a  share, 
one  cent  per  dollar  of  sales.  Hei  During  the  first  nine  months 
states,  however,  that  company  SI year,  interim  report  states, 
earnings  potential  is  still  far  from  crude  oil  production  averaged 
being  fully  realized  and  that  a  101594  barrels  per  day,  up  slight-, 
considerably  better  return  can  beijy  fpom  the  same  period  a  yearicloscd 

Sccre,ar7"and  Sa,... 

lem  of  how  to  compete  with  the  gg  increase  of  five  per  cent  over! Toronto,  October  23,  1957. 

I  United  States  on  both  wheat  and  last  year.  Sales  of  products  and: - 

flour,  the  president  states  in  re-.proce.ssed  crude  averaged  273,4181 - - - 

ferring  to  the  loss  of  export  busi- j  barrels  a  day,  a  gain  of  three  per 
ness  caused  by  the  American  sub-jcent.  The  increase  in  sales  was 
•sidy  program.  Domestic  flour  chiefly  in  motor  gasolines. 

deliveries  showed  an  encouraging  - 

increase.  New  products  in  qj^  .1 

grocery  division  helped  to  maintain  Jllcirp  7-IVlOnTn 
a  large  volume  of  packaged  goods  •  _ 

business.  The  feed  division  ex-  PfOD  lOr  rTBSCr 

perienced  a  difficult  year,  but  the  _ 

outlook  is  more  encouraging. 

Further  substantial  progress  has 
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Company  has  been  declared  pay¬ 
able  December  16,  1957  to  share¬ 
holders  of  record  as  at  the  close 
of  business  on  November  15,  1957. 

The  transfer  books  will  not  be 
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Not»  Unlaw  oUinrwtw  Indlcntoa.  dlvMnndi  art  on  ■  ganrlnrlr  MMi. 
•nnanlRri  till..  Inwrtai  UT.--An«tnt  UJI.— U.*.  tnnd*. 


Cr.  Zellerbach  Canada  Net 


1  Union  Acceptance  (orp.  Ltd.;  ,  ,  .  . 

c  .  k  .  ,4  .  .  r  .u  .1  J  J  of  $.30,000,000  in  a  proposed 

September  30.  19.x— amounted  to  reports  for  the  9  months  ended!  ,  .  •  j  .  •  .u 

tl  Htf)  dts  nr  tan  nnr  cLnrn  nnn,  .  ,  ,  —  primary  aluminum  industry  in  the 

$1.8J2,4.i.5  OI  .38(  |)(  r  snnu  t  om-  x,pp((,gibcr  ,30th  19,-)7  operating  pro-;  .  ,  r  i.-  u  n-  . 

mon,  after  prelcrrt'd  dividends,  as;,.,  ,1,  „  f„..  ‘‘oastal  area  of  French  West 

compared  with  $2„59t.4.33  or  .54ci'"  per  cent  higher  than  ,„g„g^p,g„rf. 

per  share  common  for  the  third joorrcsponding  period  of  last  yoar|  (_-grnpggy  pigg,.  announcement  •  |  J  C  I 

quarter  of  19,56.  .Sales  fotalled  $19.-|an(l  net  earnings  alter  all  chargcsl^ays  ,g  previous  undcr-;l  OWSF  OH  InCfQOSQQ  ^QlQS 

4(4,390.  down  Irom  $19,8t)3.8,59.  Di.s-!gp  ;)2  17  per  cent.  jtaking  to  take  a  minority  but  sub  ! 

;'J|  For  period  under  review,  con-  stanlial  interest  in  tho  new  pro-1  - 

$^85,976  as  compared  with  only'  '  !,  .  .  .  .  .  • 

$1,419  in 


Consolidated  figures  f unaudit edi 
runner  suosianiiat  proKres.s  nas  pgypj.jg  operations  of  Fra.ser 
been  made  on  the  vast  modenza-  gi^^  Ltd.  for  the  9  months 

tion  program,  resulting  in  cos  September  30th.  1957,  show 

reduction.  Quality  improvement  ^  ^  gbggt  21  per  cent  in 

and  integration  of  duplicate  facili-  gg^jg'^,  before  bond  interest,  de- 

ut„_i  -.1  f  »-  -.nr  r-n  .  prcciation  and  tax  provi.sion  from 

Working  capital  of  $3,705,5(9  at  ,g,g|  corresponding  period  of 
July  31  LS  down  $203,288.  due  to  ,  t  year  and  a  reduction  of  about 
net  capital  expenditures  of  $(6l.  >  g^^ 

598,  dividends  of  $355,030;  1 

Gro.ss  earnings  are  shown  near-j 

Hrv  nvAxfmont!  ' ly  $2.7  million  lower  at  $10,314,213; 

dry  investments.  Current  assets^ compared  with  $12,993,449;! 

bond  interest  was  somewhat  low- 


of  $21,818,144  are  exclusive  of 
shares  in  controlled  bakeries  hav¬ 
ing  .market  value  of  $1,484.8,55 
Bank  loans  of  $12,929,717.  little 
changed  from  last  year,  are  in¬ 
cluded  in  current  liabilities  of 
$16,112..565. 

There  are  good  markets  avail- 


er  at  $78,750  as  against  $85,313  and 
depreciation  and  depletion  pro¬ 
vision  modreately  higher  at  $2.- 
895,744  as  against  $2,697,142  while 
tax  reserve  was  sharply  lower  at 
$3,707,000  as  compared  with  $5,- 

r  1.--U  1  1054,000.  Net  earnings  after  all 

able,  report  .states,  for  high  qual-i  o  coo  710 

ify  flour  where  Canada  can  obtain ip!’‘  7  „  «harp  nn  rnmmnn 

a  ahara  .(  .he  baaineaa  resardleasi:’™'  “n 'Vf 

R  «(  ms  of  SS.lkm  ejual 

It  IS  hoped  that  the  quality  of  .  3  . 

the  new  crop  will  enable  Canadian  ^  ^ 


THE  SHAWINIGAN 
WATER  AND  POWER 
COMPANY 

NOTICE  is  hereby  given  that 
a  dividend  of  fifty  cents  (50c) 
per  share  on  the  Series  “A”  4% 
Cumulative  Redeemable  Prefer¬ 
red  Shares  and  a  dividend  of 
fifty-six  and  one  quarter  cents 
(.i6'4C)  on  the  Series  "B" 
Cumulative  Redeemable  Prefer¬ 
red  Shares  of  the  Company 
have  been  declared  for  the 
quarter  ending  December  31 
1957.  payable  January  2.  1958. 

to  shareholders  of  record  Decem¬ 
ber  2.  1957. 

By  Order  of  the  Board. 

R.  R.  MERIFIELD, 
Secretary, 

Montreal.  October  28.  1957. 


BULOLO  GOLD  DREDGING,] 
LIMITED 

Notice  is  hereby  given  that  in-l 
lerim  dividend  number  36  of| 


flour  to  regain  sevVral  maVkets  „ A'.'^7|twenty-five  cents  (25c  I  ( Canadian  1 
where  it  was  unable  to  compete share  has  been  declared  pay- 
from  a  quality  standpoint  last  ,  fi  ^  '“‘"'able  to  all  shareholders  registered 

year.  1^*^^  months  of  the  year.jg  books  of  the  Company  all 

were  nearly  6  per  cent  less  than  jb^  dose  of  business  on  Novemberl 


jThi?  reduction  in  sales  together,  jbe  dividend  will  become  duel 
_  _  iwilh  higher  costs  of  manufactur-lgn  November  14th,  and  cheques] 

compared  ‘’"'■V;  '  heinrel-i*’*-’'-''  '*1  Crown  Zellerbach  Canada  Ltd.,|the -premium  position  of  the  Cana-;  "  '  i ing,  he  points  out.  increased  trans- jg  payment  will  be  mailed  on] 

the  similar  quarter  a,;  ‘  1  ^  ^  u  ’■  iteken  by  the  leading  French  alu-, reports  combined  dollar  sales  for  dian  dollar  in  terms  of  U.S.  cur-  McColl-Frontenac  (Jil  Co.  reports  portation  charges  and  the  lowe 


McCall-Frontenac 
3rd  Quarter  Net  Up 


I  for  the  same  period  last  year. 


13th. 


^'"  December  6th. 


year  ago.  jintorest  on  long  term  borrovungs.lg^jggg^  companies,  Pcchiney  and!the  lirst  nine  months  of  1957;rency,"  he  said.  "The  exchange ! earnings  of  com-  value  of  the  United  States  dollar.  Tbe  transfer  books  and  register, 

Net  working  capital  as  at  Sep-  arc  reported  at  $649,094,  up  fromjUgine,  in  association  with  alumi-ls.e  per  cent  higher  than  for  the  genalty  on  our  products  sold  in|P?'’y  subsidiaries^  for  the  first  to  the  Canadian  dollar  adversely  gf  members  will  be  closed  from] 
tember  30,  1957,  amounted  to  •Siki.-lfjngie  for  first  9  months  of  19.56'niim  producers  of  other  nations,  same  period  last  year.  ithe  U.S.  has  amounted  to  $1.2|7"c  nionfhs  of  19,57.  after  all  affected  net  earnings  for  the  \ovember  Nth  to  November  22nd, | 

546,398  as  compared  with  $:58, 591.- i  f  4;i(;(i  interest  charoes  on'  -  Net  earnings,  however,  were, million  during  the  first  nine  months .chaegf-'  and  after  providing  for  period.  ^  both  days  inclusive. 

978  the  year  before.  This  reflects,  "  '  " ^  ,  I  notMAw  C.%Ia«>  '24.6  per  cent  below  that  of  the  th*®  year.  The  total  exchange  if  stimated  income  taxes,  amount-  The  paper  and  paperboardi  „  .  ,  „  „  . 

capital  expenditures  which  sawl'anS  term  borrowings  were  up  at;L0Wn6y  Jal6S  isame  period  in  1956  ipenalty  during  all  of  1956  wasitag  to  $11, 1.52, .502,  as  compared, machines,  Mr.  Crabtree  says.j  feeder  of  the  Board, 

fixed  a.ssets  increase  to  $63. 1.5.5,377 •‘''2  '''7 RnfA  '  “This  was  a  continuation  of  a  *‘‘09,800."  with  $9.334,.556  for  the  fir.st  nineloperated  a  normal  six  day  weckl  j.  c.  TARBUCK, 

from  $55,764,005  the  previous  year,  "P  .‘‘t  *’'‘‘‘t™!nigncr  TO  UdlC  trend  which  began  to  develop  late  *  Reporting  on  new  construction,  mopths  of  1956.  After  .  preferred  during  the  third  quarter  except  Secretary.! 

while  funded  debt  out.standing  wa.spet  cninings  after  all  cliargesi  _  jg  jggg  ••  p  j  Sinclair,  president  Sinclair  states  that  another  dividends,  net  for  the  nine  months  for  the  regular  six  day  repairlOctober  28th.  1957, 

reduced  to  $25,006,699  from  $2f,..  nmonntcd  to  $263,345  as  compa^^^^^^  Chocolate  and  ice  cream  sales  states.  ’  "However,  ther-  was  an  stage  of  the  company's  long  range  this  year  was  equal  to  $3.41  on  period  -at  the  beginning  of  the  Regi.stered  Office. 

433.476.  ,nith$l. 1,1,234  and  were  equal,  after!  i  ownev  ltd  to  I  improvement  in  our  profit  picture!  expansion  program  was  completed  each  of  the  3,238,4,53  common  quarter  .Advantage  wa.s  taken  of  700  The  Burrard  Building, 

Outstanding  capital  commil-'l>'<>' 'dmg  for  dividend  rcquire-;0  .t  ..  .  >  ''"  7  jg  ^be  third  quarter  of  this  year.  I  towards  the  end  of  the  third  quar- shares  outstanding  as  compared  the  decline  in  the  demand  for!  Vancouver  5,  B.C. 

ments.  including  speed-up  and  thc"'ient.s  on  two  classes  ol  preferred  date  in  current  fiscal  year,  "hich  rgggtbs  of  19.57.if<’r  with  first  production  at  the  with  $3.51  per  share  in  the  samejbleached  sulphite  woodpulp  to  in-i- _ 

Red  Rock  Program  expenditures,  slock.  to_  77  cents  a  share  as  opened  on  July  1st  last,  have  shown  get  income  had  been  27  per  centiKlk  Falls  small  log  saw-mill.  It  is  Period  last  year  when  2.607,963  stall  additional  dryers  on  the  dry-: 

amount  to  $J. 925.000.  jOjiainst  *1.1  cTiits  a  snare.  _  increase  of  12  ncr  cent  over  below  that  of  the  first  half  of'One  of  the  most  highly-mechaniz- ^^ores  were  outstanding.  ing  machines  at  the  Atholville  DONOH U E  BROTHERS 


Company  Index 


In  presenting  figures  I‘ .  F,.  Bui-  ^g^.  corresponding  period  of  '*'**-  compared  with  24.6  per  cent  cd  sawmills  and  has  a  capacity  of  Estimated  not  income  for  the  pulpmill. 

me  Edmund  Litller  Jr  months."  ; 50  million  board  feet  a  year.  -f  >"--7 - r.-;-- 


third  quarter  of  1957  amounted  to  Price  increases  became  effec-i 


LIMITED 

NOTICE  OF  DIVIDEND 


Aluminium  Ltd. 
A*C  Pulp 
Assoc.  Textiles 
Atlas  Steels 
AVRO 

Bell  Telephone 
Bralorne  Mines 
Brazilian  Tr. 
Can.  Pacific 
Consol’d  .M4rS 
Cr.  Zellorbaih 
Dom.  Bridge 


jrouglu’s.  piTsuIcnt,  states  that 

|liighci  cost  of  money  still  pie-|l^s‘  j^ikiiuku  Combined  dollar  sales  for  thej  Expansion  of  the  Richmond  di- $4,041,521.  equal  to  $1.24  per  share  live  for  a  few  grades  of  paper 

Pagi!  vails,  hut  that  operating  economics  president,  told  shaicholdcrs  annual, gjgg  g^ggjbs  totalled  $61.8  million,! vision  converting  plant  and  box  on  3.2.38,4.53  common  shares  out- during  the  quarter  and  the  pricei  Vntiro  is  hprohv  Pivon  thaf 
7  previously  introduced  have  bccn'giggting  ot  company  in  Montreal' _ J  f—'fnotnrv  tn  mao.  tnr  ♦),«  etonAino  _ _ j; _ r:-  .r  JI.-.u.j  _ ixodce  is  ncreoy  given  tnat 

during  past  week.  He  pointed  out, 
however,  that  this  increase  should 


Dom.  Knginecring  4  Uobt.  MUchcll 
Pom.  Stee?  5iSt.  Lawrence 

E.  Steel  Pi-ods.  3|Shawimgan 

Fraser  Cos,  2, Souris  Nalle.v 

Giant  Vknife  7  Steel  of  Can. 

Home  OU  5|L’nion  .Accept. 

B.B.  .Mining  3  Wcslburne  Oil 

Imperial  Oil  2  Zeller's  Ltd. 

International  Pete  4| 


2  Kerj'-.\dd 

.1  i.akp  shmp  9  continued,  and  have  resulted 

5  w,''‘m.  ^u.wnpy  2  tavoi  able  earnings  record. 
2|.MacL.  cockshutt  7-ioi  The  volumc  of  business  trans- 
i0Mapre“Lraf^'.Miii.  S'-tvlcd  during  the  period,  the  presi- 

7  McColl-Front. 

2,.Nat’l  Trust 
7  .New  Dickenson 
2  Pater  Uranium 
5  Uue.  Powe 


2  dent  says,  has  been  satisfactory, 
Land  in  fact  is  the  direct  cause  of 
10  the  unearned  income  being  $1,486.- 
J'7.53  as  of  September  30,  1957,  com- 
2  pared  to  $1,357,960  at  September 
2  30.  19.56. 


not  be  taken  as  an  indication  that 


the  year  as  a  whole  will  show  a  compared  with  $7.5  million  up  to 


the  same  date  in  1956 
Increased  sales  of  kraft  pulp  and 
newsprint,  and  seasonal  increases 
in  sales  of  corrugated  boxes,  and 


similar  result,  as  results  for  the 
balance  of  the  fiscal  year  would 
depend  on  general  busL.ess  con¬ 
ditions. 

At  a  subsequent  meeting  of  thcilumber  in  the  prairie  provinces, 
.board,  directors  declared  a  regu-lMr,  Sinclair  points  out,  contri- 
7I  It  is  anticipated  that  the  final.  lar  quarterly  dividend  of  25  cents' but  ed  to  the  improved  net  income 
2  quarter  of  the  year  will  produce  a  share,  payable  January  15  to  during  the  third  quarter, 
‘‘earnings  at  least  comparable  with  shareholders  of  record  Dcccmberj  “Our  earnings"  he  says,  “con- 


compared  with  $.58.5  million  for!factory  to  makt  room  for  the  standing,  the  corresponding  fig- of  bleached  sulphite  woodpulp'aividend  of  $0 15 'ocr  share  hast 
the  same  period  last  year.  Netimoving  of  the  Bartram  Industries  ures  for  the  third  quarter  of  1956:(paper  grade)  was  advanced  five  been  declared  on  the  nufstandinv 
earnings  for  the  first  nine  months|Ltd.  plant  from  Vancouver  to  Lulu  being  $3,955,818  or  $1.49  per  share  dollars  per  ton  effective  October 'nrdinarv  shares  nf  fhe  rnmnanv 

Island,  vvas  also  completed.  The  on  2.607.963  common  shares  then  first.  lfl‘^'?hI^;:aH?r^ndil. 

move,  which  will  consolidate  the  outstanding.  I  _ _ 

converting  facilities  of  Bartram;  - — -  '  general  electric  co. 

Industries  and  those  of  the  Rich- 1  imperial  investment  I  Gener.i  Eirctric  co.  advises  that 


of  1957  amounted  to  $5.7  million 


iprevious  periods. 


,16. 


for  the  quarter  ending  November  | 
30.  1957. 

The  said  dividend  will  be  pay- 
shares  have  I  able  on  December  2,  1957,  to  | 


itinued  to  be  affected  adversely  by  this  year. 


_  J  J-  •  ■  J  ,  1  •  '  Imperial  Invc.stment  Corp.  Ltd.  advises  additional  14.642  _  ___  _ 

mono  division  was  undertaken  in  that  an  additional  24,436  class  '.V  coni-lh«n  is.sued  under  the  company's  stock-  „ 

October  ; mon  shares  were  l.ssued  as  follows:  ig.g’l  IdPl'on  Pt*"  for  certain  key  employees.  !o"“renoiaers  Ol  record  aS  at  tne 

Incfall-sti/sn  nf  thn  Mn  9  mnnhinn  common  shares  as  a  result  of"C'’ore  are  now  87,350.785  shares  outstand- jClOSC  Of  bUSinesS  On  November  15, 

installation  OI  me  INO.  l  macnine  ,),*  conversion  of  3,606  preferred  shares;  ‘"8.  jney 

at  Elk  Falls,  designed  to  produce U.SOO  class  ".v  -  common  shares  as  a  re- 1  -  ' 

either  kraft  oaoer  crades  or  news- oonversion  of  series  "A”  sis-?,.  international  pete  By  Order  of  the  Board, 

.  "  •  „  *  1  »■  Idebentures;  15  class  -A’  common  sharesj  Inlernational  Petroleum  Co.  Ltd.  advises' 

print,  IS  nearing  completion.  It  in  exchanse  for  shares  of  Laurentide  Ac-lthat  an  additional  1.510  common  sharesj  A.  EMILE  BEAUVAIS  CA 
will  be  in  production  at  the  end  ofl^Pjf under  the  company's  Vice-President  antt  ' 

•  _ _  (hange  offer.  There  are  now  269,005 1  incentvie  stock  ODtion  olan.  There  are!  *  itc  i  rtaJUPni  flnu 


,  ,  ,,  269,305  incent  vie  stock  option  plan.  There  are  I 

'Class  “A  common  ahares  outstanding,  ‘now  14,329,953  common  shares  outstanding. 


Secretary. 


> 


STOCK  AND  BOND  MARKETS 


Submit  Compromise  Plan  j 
Eastern  Steel  Products 


"The  T^nancial  TTmes 


MONTREAL,  NOVEMBER  1,  1957 


ff'lnsint  Ort.  - 

Oivs.  Paid 


Zeller* s  Debentures  city  of  valleyfield 


To’-onto.  —  Mooting  of  dobon-i  5)  It  is  intondod  to  con.solid-  I  ■  ■■ 

tiiro  hr.ijors  of  pjaslcrn  Steel  ate  the  existing  288.150  issued  and 
Products  l.td,,  followed  by  a  1 1 1.8.50  unissued  common  shares 

meeMrg  of  share  holders,  will  be  into  28.81.5  issued  and  11.183  un-  lassasaa— — — 
held  here  November  12th.  at  which  issued  shares  and  increase  the' 
approval  will  be  sought  for  a  authorized  capital  to  7.50.000 

rompromi.se  plan  intended  to  shares.  There  is  still  no  really  corn- 

keep  ,he  company  in  business.  Samuel  1  unenfeld  of  Toronto  is  plete  explanation  of  the  market 
Details  of  the  compromise  plan  reported  to  have  agreed  to  pur-  action  of  last  week  when  the 
are:  chase  200.000  principal  amount  of  averages  nose  dived  one  dav  and 

1 1  The  company  will  create  gen-  series  "B”  providing  he  is  given  ,  rocketed  the  next  The  de- 
eral  mortgage  debentures  secured  gn  option  to  purchase  the  balance.,  '  •  .  ' 

by  a  trust  indenture  against  fixed  xhe  unsecured  creditors  will  be.  '’^lopments  since  then,  a  nag- 
assets,  which  will  be  is.sued  as  pgjd  jn  iui|  on  claims  in  priority  ging  sort  of  decline  with  iinim- 
Series  "A"  in  the  amount  ol  set  forth  by  the  bankruptcy  pressive  volumes  and  only  mod- 
$.500,000^  and  up  to  $.50  .000  in  get.  phanges  adds  somewhat  to 

■  _ _ _  compronii.se  proposal  was  ihe  mystification. 

hai  inc  claims*"  against  the  com-  following  the  announce-  n  ,j,e  buying  and  selling  pub- 

pany  in  excess  of  $100  will  be  lie  could  be  a.ssumed  to  be  .just 

paid  with  the  general  mortgage  one  person  in.slead  of  thousands 

debentures  Senes  A  „ll  by  liquidation  of  accounts  re-  'both  corporate  and  indnidiiaD 

basis  of  .lO  ee.its  on  e  .  ppjpg^ip  g^d  inventory  against  one  might  say  that  the  huge  sell- 

Traf  mortgage  debentures  will  '^e  debt  was  secured.  off  was  an  inadi erten.e  which 

bear  fi  per  cent  coupon.  Royal  Bank  and  R.  Laid-  had  to  he  corrected  Ihe  lollow- 

.51  The  Series  iB'  will  be  con  ly'-'’  'umber  (,o.  Ltd.  tiled  a  peti-  j^p  day. 
vertible  at  any  time  before  maiur-  t'on  lor  bankruptcy  against  the  ^  happens  e\erv  dav  that  a 

„y  at  Nov.  1.  1%7  into  common  company  early  in  August  ano  the 
shares  a.s  reconstituted  on  the  company  since  Aug.  28  nas  oeen  e 

basis  of  one  common  share  for  operating  under  a  coui t -appointed  Rm  "hat  is  one  to  make  of 
each  $1  principal  amount  of  Series  receiver  and  manager.  the  trenzy  with  which  securities 

"B"  debentures.  .At  the  present  time,  inventories  were  thrown  oierboard  one  al- 

41  .A  sinking  fund  wil.  be  set  up  and  accounts  receivable  i.re  re-  ternoon  and  Ihe  equal  tren/.v 

to  retire  each  year  amounts  ot  pirted  at  about  $1,800,000  with  „.p,.p  bought 

noth  the  Series  "A  '  and  ■‘B"  de-  , current  liabilities  less  than  $1-  .  ,  ,hp  n  i" 
bentiires  equal  to  10  per  cent  of'ooo.OOO.  , 


pressive  volumes  and  only  mod-  items  such  as  one  will  find  in 
esi  changes  adds  somewhat  to  certain  classilications.  V\e  do 


This  compromise  proposal  was  the  mystification, 
set  feth  followin.5  the  announce-  n  (he  buying  and  selling  piib- 

"I  lie  c«»lcl  be  assumed  to  be  just 
more  than  .$900,000  to  the  Royal  •  ,  j  r  .u  j 

Bank  of  Canada  had  been  paidi  P'’’''''"  '".stead  of  thousands 
off  by  liquidation  of  accounts  re-  'both  corporate  and  indi\ idiial • 
ceivaole  and  inventory  against  one  might  say  that  the  huge  sell- 
which  the  debt  was  secured.  off  was  an  inadxerlence  which 


It  happens  e\  ery  day  that  a 


- - - - $3  Million  Of  New  Mun'l  Bond  Issues 

qi.«t>ti.n>.  on.  !*.  IS.S7I  !  II  I  1^  ,  -  per  cent  serial  debentures,  matiir- 

[  1  Jl  of  the  I's’i^crn.'^.  Bid  Zeller  s  Debentures  city  of  valleyfield  mg  1^-77  at  a  price  of  97.H.  on 

^  V  •A,„i  aifri  f  und  jiosi  Si  4.1  Si  87  '  City  of  Salaberrv  dc  Valleyfield, i 'bis  basts  net  cast  of  borrowing 

_ canaFimd  US  so!oi .  ,  .  ,  iQuebe<'.  has  been  authorized  byjl'*  H'c  commission  is  6.044  per 

JT  A  TfcT/’TT'^T'  jean,  invrsi.  Mind  .isxn  7..ii  «,26 :  Olfering  was  made  during  the  , he  Provincial  Department  oflcent.  Provincial  Secretary  has 

/I  A  ri  K  Ti  I  'cSw«ifh'’‘Tnio,.  11  111  s.ei  P""'  "r*"  C.recnshields  &  (;o..;M,inicipal  Affairs  to  sell  over  thelg'vcn  a  grant  of  .$244,420  for  the 

'  Corp.  Investors  -tO  7.15  7.77  Inc.  of  an  ISSUO  Ot  $3  million  51100, (MX) 

rt  A  1  i‘clorh'’arrGa,  7I5  pc  cent  20-year  sinking  fund  de-i year.  .5',  per  cent  ser.al  de-  - 

==■  Hv  /I /7/7/ V^/ cirowlh  Mine.  xi»  irTfilbentures  of  Zellers  Limited.  ihentiires.  TOWN  OF  ACTON  VALE 

« ‘y inv.  Mutual  11  s.77  9.43  Offered  at  par.  the  issue  will  _  Town  of  .Acton  Vale  Quebec 

„  ,  ,  ifi  .1.9.1 inin'b''  """-tabable  lor  a  period  ol  1.5  ST.  JOHNS  S.C.  has  awarded  to  Belanger,  Inc.,  an 

It  .(Mints.  But  this  does  not  hide  M,„„ai  sd  .>4.9i  .i.sn  a.i’jyears  and  sinking  lund  provisions^  j^ehool  commissioners  lor  city  of  $135,000  ler.-ycar,  S’j  per 

Ihe  fact  that  indixidual  seriir-  to  retire  76  per  coni'of  si  .lohns,  Quebec-,  have  re- c^nt  serial  debentures,  at  a  price 

ities  right  here  on  our  Canadian  ‘'r»if.  Kipctronir  lei.-cis.  in.34  11.16  of  Ihe  issue  prior  to  maturity.  ceived  authority  tor  sale,  over  the  98.06.  On  this  basis  net  cost  of 
exc  hanges  are  priced  at  lex-els  •w""'"*'''"  ft.  m...  44.  ...411  11.79  u.«i  Proceeds  of  the  offering,  xx  Inch ,  $150,000 1  borrowing  to  the  municipality  is 

whiE  h  aiP  niiitP  invifinp  *  ’  Capital  Gaini  Oisiii.  rapidly  taken  lip,  are  to  hei|\vpn(y.yp-^j.  .i's  per  cent  .serial  de-'«‘'  ^^24  per  cent.  A  (o)a!  of  1)  tpn 

xMii.n  aie  qiiiie  .applied  lo  financing  of  further  hrntures.  maturing  19,58-77.  A  <<('r.s  vx-ere  .submitted  for  the  issue 

We  make  no  relereiue  xvhai- - lexpansion  ot  .store  facilities  over  grant  ot  $87,447.5(1  has  been  given  - 

soever  lo  strictly  sp.x-ulalix e  Canadian  QuOt-ationS  'be  coming  year  and  to  augment'ior  the  loan  hx  the  F’rnvincial  NOTRE  OAME  DU  LAC 
items  such  as  one  will  find  m  Qn  U  K  Securities  j XX (irking  capital  so  as  to  carry  the  s,. .ret ary.  Village  of  Notre  Dame  du  Lac 

.•ertain  clas.sitications.  We  do  .Quotations  as  of  Oct,  29 1  |‘■ompaMx  s  largo,  xolume  of  xus-  .^OWN  Of'^NT  VIAU  Q''''b«-  bf  ™d«l  to  J.  K.  La- 
nn!  hp  ipvp  fnr  inslanre  lh;il  ^  .  -  -  .  _  TOWN  Or  PONT  VIAU  llaiTime  Lfee  an  isikiip  nf  Cio  caa 


THE  TREND  of  ilw 
STOCK  MARKET  I 

*  G 

-  By  Analyst  I 


•Aifiliatfri  Kund  *.5.43  S'l.a? 

_  ___  CanaFiind  13  :?8.58  50.01 

A  'nT/‘T^r¥^  ;('an.  Inv^il.  Fund  .58Xn  7..55  8.26 

f\  IA  B-J  I  {champion  .Mutual  4.42  4.86 

I  ■  I  i  I  ('omm’wealth  Intri.  .51  6.2.5  6.Aj 

Corp.  Investors  50  7.15  7.77 

Grouped  Income  22.14  5.08  5. .57 

_  D  .  A  1  Oil  L  Gajt  7.02  7.57 

-By  Aimlyst--%^'  ,  -  -- 

^  ^  I.everngp  Fd.  of  C.  2->  4.11  4.12 

„  .  .u  J  .  1  J  'Mass.  Inv.  Tilist  13  11.9  2  19.91  in.71 

It  ((Mints.  But  this  does  not  hide  Mutual  wum.  Fd  24.91  .i.sn  s.12 

Ihe  fact  that  indixidual  seciir-  ''m'm*'  incomr  Fd.  -is.is  (.20  4. .19 

Sav.  K-  Inv.  Mui.  10.24  11.16 

ities  right  here  nn  our  Canadian  •'i>if.  F.iortionir  is'. -(..si  in.24  11.16 


i^jji  .rifiibentures  of  Zeller's  Limited. 

9.77  9.43'  Offered  at  par.  the  issue  will 
9  91  iniJi'be  non-callable  lor  a  period  ol  15 


which  are  quite  inviting.  huuon  * 

W'e  make  no  relereiue  xvhai- _ 

soever  lo  strictly  speculative  Canadian  Quotations 


On  U.K.  Securities 


Rut  xvhai  is  one  to  make  of 
the  trenzv  xviih  xvhich  sccurilies 


not  believe,  for  instance,  that 
merely  because  certain  minins 
slocks  xvere  traded  at  $5  a  share 
some  time  ago  they  must  now 
be  iinderprirc-d  at  $l..5(i. 

The  possibility  always  exists, 
and  indeed  is  strong,  that  many 


ed  by  metal  prices  tiukily  arriv¬ 
ed  at  and  then  lound  to  he  un 
realistic,  or  xxhelhor  unwarrant¬ 
ed  hecau.se  they  were  priced  loo 
high  merely  because  people 


'Quotations  as  nf 

Ocl . 

29  >  ] 

Supplied  by  Kippen  A  Co. 

.  tnc. 

Bid 

.Asked  1 

Blit.  Aluminium 

7.(KI  ( 

British  Petrol  . 

14  no 

14.75  i 

xDailv  .Mirror  . 

.911 

1.10  1 

Court  aulds 

.3.75 

4..5fl  1 

Ford  of  Kngland 

.3.75 

4..1O  i 

Hawker  .Siddlev 

4  no 

4. 50 

Hudson  Bav  . 

21.00 

22.00  : 

Imp.  Chemicals  . 

4  “is 

.5.IX):I 

xSle warts  &■  Llnxds 

2.7.5 

.3.25  1 

NOTRE  OAME  DU  LAC 

Village  of  Notre  Dame  du  Lac. 
Quebec,  has  awarded  to  .1.  K.  La 
llamme  LIcc  an  issue  of  $12,S00 


■  ,  .  T.iwn  of  Pont  Viau.  Quebec,  has  txvclve-year  5',  per  cent  serial  de 

Rid  Asked  dian  xaiietx  .stoic  e.igamzation  a„.g,.(|(.(j  Ip  (  ^  (;-jp  Valcurs  cn  benturcs  maturing  1958-69  at  - 
6.-2.5  7.0(1  currently  operates  60  slori's.  and  Pigpp.upu,  ypp  g^  issue  ot  .$!.- price  of' 93..57.  On  this  ba.Ms  net 


Cor  the  six  months  ended  .Inly 


882.000  ten-year.  SN  per  cent  serial  cost  of  horroxx-ing  to  the  municipal- 
dehenloros  maturing  1958-67.  at  a  ity  is  6.624  per  cent, 
price  o(  93.69.  On  this  basis  netr 

|CO,st  of  horro'ving  lo  Ihe  munici-  -  _  -  _ _ l 

polity  is  6.477  pi'r  cent.  One  other  , 
tender  xvas  submitted  by  a  syndi¬ 
cate  headed  by  the  Provinetal 


X— Lx  9|ock  di.'-li'ihiition. 


,  ■■  .  .  ....  .'ooiih  III  (  Hiiauu  ano  rtanque  li 

stioxv,'d  a  rise  of  $1..  million  and  ^J,jp^,,p  ^,g,j„ng|p  g,  g  ,„.jpp 


net  profit  rose  lo  $.5'22.80,5  from 


$497.04.5  in  the  same  period  last 


92.07  (or  a  cost  basis  ot  6.7.57  per 


ACTIVeiY  TRADED  WARRANTS  ,,,  „„ 


•  (  IniAini  qiiotRtlnnA.  Ort.  3.  Ift.S7t 
<Vii|>|iIir(t  b«  Kornt  Hros  A  4e  ltd.) 


Quebec  Power 
Sams  $1.51  In 
First  9  Months 


nrieo  at  anoui  si.muu.irni  who  „.hieh  thev  were  bought 

(.urrenl  liabilities  less  than  $1.-  ....  '  j  .  di-un 

uuunuo  bark  the  next’  days 

—  (’an  everybody  hf-come  lorget-  The  1980  mentality  engendered 

Dividends  lor  the  period  under  ful  at  the  same  time'’  Or  was  by  the  ('lordon  Commission  <  un 

rexiew  totalled  $709,668  or  .35  cents  it  a  case  of  jittery  individuals  briefs  had  much  lo  do  with  all  ,(in. 

per  share  per  quarter,  compared  losing  faith  one  day  v  hile  the  this.  Rut  one  does  niM  haxo  to  J.JJ" 

with  $602.02.'l  or  .30  cents  a  share,  ^|,.f,„gp,.  wjUpd  come  in  the  next  haxe  Ihe  1980  mentalitv  to  see  <  "■" 

per  quarter  in  I9.i6.  Retained  earn  .  ,  ,  ,  .u  c  ,  ■  .  ui-  L  j 

ings  in  the  nine  month  period  'o  piek  up  the  pieces .’  Haxe  in  that  the  lists  ol  established  com- 

amounted  lo  $.318. .546  compared  stiliitions  mi.sealeulaled  or  was  panics  in  a  xarietv  of  industries 
with  $.304,488  in  1956,  _ _ _ _  '9>"n» 

— - -  —  I  business  ACTIVITY-. --STOCK  PRICES  ^  t',', 


would  buy  anything  in  those 

,  \Uum  I  tMnium 

liiEToll  1  r«iniiini 

The  1980  mentalitv  engendered  *  ”"  "r'  ,  I'unnim  . 

(  itn  Oil  l.anrts 

by  Ihe  Ciordon  Commission  <  <in  souihrm  om  ... 
briefs  had  much  lo  do  with  all  ,'^11.  Husk'v''(Mr' 
this.  Rill  one  does  niM  haxo  to  ‘'J" 

<  dn  Oil 

h;4\e  Ihf*  mentality  to  sor  <  on*-  Oemson  i  rHuiom 

.1  4.U  !•.  1  aui'lj  Ions  K#»njmojF  B‘ 


that  the  lists  ol  establishiMl  com- 


,h?''*™n,"hT'.nd"r4  'sSomb";  — - . -  '  ■ . -  '  BUSfCSS  ACTIVlfY-..-STOCK  PRICES  '  """3 

ih  IMT  w  rainmj,  allor  »ll  STOCK  YIELDS  MIGHFR  |  - j - - 

charges  up  over  $120,000.  or  about  The  average  stock  yield  on  114  - -  -xv - — —  .  ■— ....  — - —  ..  ^ic 

13  per  cent  from  figure  tor  corre-  dividend-paying  slocks  on  the  _ ,’_^i.-,  .  '  _  .•■-"ull'-  _ *-^.0 

spending  period  of  last  year  at  Toronto  Stock  Pfxehange  as  conx-.  Vi’’"  *''"'"'.,*"7 i 

$1,028,214.  equal  lo  .$1.51  a  share  piled  by  .Moss  Lawson  A-  Co  .  .  _  'i""  "’ - _ 

on- outstanding  slock,  as  eompared'l.imitod  on  prices  of  October  28th. '  — ^  *  '  I 

with  $906,511.  equal  to  $1.35  a  was  5.81'?t  up  Cr  from  the  . o  ^ - 

share,  previous  week.  3x7— _ _/  >^i _ _ _ 

Rexenue  from  power  sales  lor,  The  current  yield  compares  with  1  /  v  r^pitODb':7'C<J  ’ 

period  under  review  increased  by'.5..39%  one  monlh  ago  and  4.76<'.  io  i  - - — i - -  1 

over  12  per  cent  lo  $9,6I5,.333  from-in  the  corersponding  week  last  ^  i.o,.  s  j  ^  , 

«o.. 575. 121  lor  19,56  nine-month  per-  year.  |  ' _ i9it  '  ;  _ _ _2J 

iod.  Revenue  Irnm  gas  sales  de-  The  yield  nn  common  slor-ks  xvas  .  . 

rimed  hy  II  I  per  ceni,  lo  $366. .567  off  .04  lo  5  .34^0  and  compares  xvilh|  "  signal  given  al  the  wrong  contain  names  which  must  in 

from  $.380,286.  Total  revenue,  in-  4.960  last  month  and  4.250  last  time  ’  Was  it  a  trial  run  of  the  tercsl  Ihe  inxesinr  xxhn  likes  ; 

eluding  income  from  temporary  year.  day  ot  reckoning  or  was  it  a  bargain  he  would  like  In  hold  (oi 

inxestmenls  and  other  sources  rose  Bank  slocks  were  olf  .19  to  quick  test  lo  find  Ihe  bollom’  a  while. 

,0  $10,149,171  Irom  $9,1.31.447.  3.910.  One  month  ago  Ihis  group  ^  ,,  g„gl^,^,  g,.^ 

Tnral  nperatins  expenses,  includ- yielded  3./Kr:  last  year  3.28V.  .  ui  f  ^  -t  i  .  .  »  u  ^  i  *1 

ing  a  pr(ivision  of  $810,000  tor  de-  Mining  .stocks  moved  up  10  a,  'I""''  c-erlainly  ahead  (or  the 

pieciatinn.  increased  by  $814,281  7,530.  One  month  ago  Ihis  group  months,  and  Ihis  may 

In  $7,946,910,  yieldixl  6.800;  last  year  6.260.  Voiliing  has  cliangi'd  in  the  cHiise  considerablp  hearibiirn  lor 


contain  names  which  must  in  t’<’iii>iei;ni 

5m  Kvpl  .5' 

toiT.«:t  the  inxostor  who  likes  a  Knt  .vmpi  oil.  2 


(tiinnat  .MinrA 
Kilrmbe  i  opp<*» 

Mid  We.slotn  IrHa 
North  I  anndian  Oil 
North  .Sirti 
North  .Star  lJ‘t.561 
i.oiado  (  ranuim 
Norlh.Npan  Iranium 
Ontario  -ioikov  (  luh 
Pionto  I  taniiim 
Kio  I'inio 
.'xup.  l*TO|MnP 
.'>tHnlri.,h  1  lannim 
WrMPin  Opc’alla 


OIL  BOND  QUOTATIONS 

hippliPd  h>  Maiv.vn,  SlodKfll  A-  i  o.  l.td 
O'loAint  qiintutinn*.  Ort.  I9.57» 

lomiMnv  Bid  AskPd 


5  nil  tigiire  it  nut.  this  analysl 
is  quite  incapable  of  doing  it 


rest  Ine  inxesinr  xxim  likes  a  Km  xnipi  oil.  2  «',  .scpi.  i  99  99 
bargain  he  would  like  In  hold  lor  'm"  Illl  7piTi  1  77  r. 
a  while  (  HnailiHn  Oil  4''  .Ian.  1  76  Hi 

(‘.inartn  Prirtthn  4  4,  Ma.'  1  72  PO 

Kurt  her  markel  d(M  line.s  are  ra  c-i  \o,  thDi  n  Gas 

.  .  ,  .  .  till  r\  Ml.  Ca'i  .Xlav  I.X  7..  7.1 


Cl  ,  I  (-■'(  "<  ■■V,  ,  DRUMMONDVILLE  WEST 

seeunties  outstanding  Us  capital-  Drummondville  WeM 

(Vto 'Timi'mio^  sfiVe*-*"  nf  '  nar  awarded  to  L.  (L  Beaubicn 
$9 ■>1  000  '100.000  shares  of  $50  par  «  ..j  „  •  . 

, value,  ot  4.2  per  cent,  eumulative. 

I'j.i  redeemable  preferred  stock,  and  .  ,  ' 

.  7.50.000  shares  of  no-par  common.  n  atunnp  ,9.y8-((.  al  a 

'  , price  ol  9,1,32.  On  Ibis  basis  nei 

U  ,  P  AA*  •  borrowing  In  the  munici- 

MudSOn  bay  AAining  palily  is  6016  per  cent 

Cufs  Dividend  Rate  \  - 

New  5ork.  —  Declared  Ihis  xvcokl  OF  LORETTEVILLE 

hy  dirccims  of  Hudson  Ray  Mining  3'’"  n  of  Lorctiqvillc.  Quebec. 

A  Smelling  Co.  Ltd.  was  a  qiiar-  ,  awarded  in  .Saxard  A-  Hart, 

Irrly  dixidend  of  $1.  Canadian  issue  ol  $22,000  Iwcnty- 

liinds,  payable  December  16  lo  ■'’‘i  Pfr  rent  jieiial  doben 

shareholders  of  record  November  maturing  l9,58-7(.  al  a  price 

15  (’ompany  has  paid  dividends  '^0  "lis  basis  net  cost 

al  the  rale  ol  $125  in  previous'’^  boi  rowing  lo  Ihe  miinieipality 
q„g,.,P,..;  IS  .5  908  per  eonl. 

The  latest  dixidend  brings  lolal  '  ^ 

disiribulion  for  1957  in  $4,73.  This  TWP.  OF  CHERTSEY 
compares  with  $6  in  19.56.  when  Township  of  ( hcrtscy,  Qiichcc, 

an  extra  ol  $1  xx  as  also  disbiirsi'd  axxardod  lo  Rcnc  3 .  Leclcrc. 
in  December.  •  an  i.ssiie  of  $35,000  Iwonty- 

_  vear,  .i'^  per  cent  serial  debentures 

$69,000  FOR  N.Y.  SEAT  "  Pi'R'o  of  97,25.  On  this  basi.s 

.New  5'ork — .Arrangcmcnis  haxr  "*'l  cost  of  borrowing  li  inwnshir 
been  made  for  Ihe  fran.sfcr  ol  a  -5  8.32  per  rent. 

New  5'(irk  Stock  Kxehange  mem  - 

hership  al  $69,000.  This  is  iincbang-  SHAWINIGAN  SOUTH 

rd  from  the  prev  ious  transfer  nn  .School  cnmmisi.soncrs  lor  Shaxv- 
October  23.  The  ciirrcni  market  inigan  .South,  Quebec,  have  award 


Purchasers  and 
Disiribiitors 
ol*  (Govern  111  on  I, 

I 

l)limici|ial  and 
(.orporalinn 

i 

I  Sccnrilics 

•  I 

A.  K.  Vmps  &  (;0. 

IJmifori 

fttJMtnrMjt  r'sfffh/rnhrH  f/t/fO 

vo\nn:\L 

in^oNtn  Nrwvnnf  LONOf5N  eN« 
vA^rnitvER  w>NNf*e«y 

r  At  flAav 


IS  $6.5.000  hid.  $75,000  asked. 


cd  lo  .Saxard  A-  Hart. 


almost  corlainlv  ahead  lor  Ihe 


■K  4'..  ,Xp.  I  9 
I'.Y'  .\pril  I  k.5 
Jul.v  I  ;i 


MARKET  AVERAGES  AND  VOLUME 


Voiliing  has  changi'd  in  the  cause  considerable  hcarlbiirn  lor  Hump  oo  (n  1  Dpi  i.-,  71  mo 
hasu  assumptions  on  ihe  pari  ihosp  w  ho  inevitably  like  to  be  rmi^oiV'l.r.iV"!' dp(  '  u  99’ 79 
ol  the  profe.ssional  investment  gi  ihe  theoretical  bottom  and  .'"li?  ''''  i'.’L'  2';'’  ,!  li 

,  Inirt  Niit  (iHS  hpb.  I.t  j7  in:« 


tralernity.  The  storm  signals  are  sell  at  the  llieorelical  high. 


Oriohpt  22  124.2  220  0 

Oi-Tober  23  125.7  227.3 

October  24  128.1  !28.1J 

October  25  .  127. .5  226.0 

OrfobFi'  '28  128.1  226.* 

October  29  12*1.3 

Thanse  tor  'APPk  -5,1  7  4 

1957  Htch  155.1  300.C 

IH.>7  I.OM  1*1.2  2*bD 

10R0M0  kTOCK  FXrHA.NGE. 

Ind  lioirt 

Ortoh^f  "^*2  388  08  88.17 

October  ;2.3  .  .  402.08  7(1. .VI 

Or'oher  ’I  ...  403.17  70.72 

October  401.85  63.00 

October  >8  401.44  80.84 

October  *>0  403.8,3  70.00 

Change  tor  week  ^  17.77  1.82 

1?»57  High  430.8.5  8.3.48 

10.57  r,r*w  388.08  ♦'8.47 

KfM  lORK  STOCK  rXCHANGF  iOo. 

IXni’STRUI.* 
Hjgh  t.ov? 

Ocinher  T)  428.48  418.15 

October  !3  438. ->0  425.48 

October  ‘>4  443.38  434.15 

October  25  .  .  4.36.0.5  428  Oo 

October  28  135.00  420.37 

October  4.30.81  4.31.50 

C  hange  to*  week  1.3. n  15  *4 

1057  High  .520.77 

\9a7  IpOm  410  70 


October  27 

October  ■'.3 

Ocrober  '4 
October  2.5 
October  ?S 
October  ?0 
Change  for  week 
10.57  High 
1058  High 


t  ‘''^***  IKissiblc.  may 

119,700  i)p  said  lo  have  increased  in 
99!jnn  number,  if  only  because  a  xola 
fility  has  been  shown  by  market 
traders  which  is  not  measurable 
nn  the  yardsticks  ol  orderly 
.judgment. 

It  may  xvell  be  that  the  iilti- 
.9:1, opo  male  Dow  .tones  bottom  mav  be 
.719,00(1  St  .375.  or  even  lower  Out  (n 
■ii^non  ''fneoux  er,  where  this  observer 
has  taken  in  Ihe  scene  during 
j  Ihe  past  I'x'o  weeks,  serious 
people  talk  of  .35(1.  an  opinion 
which  was  shared  bx  some 
fp'"','  Seattle  men  who  may  be  regard- 
lu.u  ed  as  knowledgeable. 

112.41  Rnl  this  still  must  he  regard 
ed  as  only  a  set  ol  opinions,  and 
,197  rarely  have  there  been  siieb  dil 
ferences  in  opinion  as  one  finds 
currently  among  market  ana- 
s  f  lysis  and  e<onomic  lorex  astcrs 
M  It  is  quite  possible  in  see  Ihe 

Jj  market  in  terms  of  a  .3.50  Dow 
i-s  .lones  it  business  actix  ities  do 
4  not  begin  lo  reverse  Ihem.Yelves 
I  j  in  those  maior  industries  where 


Rut  Ihe  investor  xvhose  linan-  'ki„,v  diIs  i.im. 
cial  operations  have  a  certain  '(TLr,ln.Fronipr  i'.' 
permanence,  and  a  longer  term  McCoii-Fionirnac  3', 
aim,  looks  at  Ihe  marki't  actu-  Ixpm  Sup  oi  can  a 
altx'  (rom  Ihe  point  ot  v  iew  of  ^,,t-Mai^px  «c*  .i"' *' 
how  much  he  has  In  pav  (or  a  xm  '"-r  mm  m-  5  . 

,  ,,  ,  ,  ,  ,  *  f’HCihc  f’clr  y  f  .h 

dol^r  S  worih  of  riividcnds  Pnihlindcr  IXe  H  y 

Depending  on  his  mood,  on  his  sJ'ppiu.V  ivip^  ’ 
tears  or  ho()es,  he  may  al  tunes  Scuirv  oii.  vy  .spp 
feel  that  he  is  doing  well  when  i-um  3  shv  .  R.'i'. 
he  gels  $1  lor  25  inxe.sled  dni-  J' 


June  I  82  ‘I* 

n.  1  87  85 

e  Apr.  1  87  8(1 

p  -lul.v  1.'.  82  7.) 

'  Ocl.  1  71  80 

'4  I  72  8(( 

April  15  85  85 
j'-Y-June  1  84  80 

I'i  .lune  1  82  >3 

'V  No\.  15  88  88 

4^  .fun  15  77  'll 


I'tou  '  /a/)U/  do  !)  ^pt  (hj^ 

Cm  M/ida 

Mt  DoTykiViXtu  ^eCuAdZCd 


000741  S  w  orm  OI  niviocnns  rnlhiimJcr  IXe  n-y  .  .April  1  82  75 

Depending  on  his  mood,  on  his  “'g, 2^'  ''i; 

tears  or  ho()es,  he  mav  al  times  Scuirv  oii.  vy  .sppi  1.1  si  rs 

.  ,  ,  I  ,  ’  Ir:<n«  (  ;»»>  Pi|>«  l.ineA 

leel  lhal  he  is  doing  well  wlu-n  i-um  3  shv  .  r.'i',  lan  1  97  111 

he  gels  $1  lor  25  inx  ested  dol-  ^  i:!;:  (X s  V  ^ 

lars.  .At  Ihe  moment  it  is  dniihl-  109"  ■'’(■i"  i-x.  7i  9i 

...  \Ves(  11  McchKci  Sepi,  I  88 

MM  If.  on  Ihf*  avorajir.  he  15  pav-  wijrirh  ev  ^lock  y-r  .ome  15  80  .55 
ing  much  more  than  $19.  '  Zr^'v';  Z  1  Z  J? 


Illl  if.  nn  the  average,  he  is  pay-  wiirMh  av 
ing  much  more  than  $19.  wpt'TVi 

He  may.  as  the  months  of  un- 
(■('rlainty  go  nn  gel  his  dix  idends  MI8 
lor  as  little  as  $1.5  per  dollar  but  |(l••"•r 
we  doiibl  xerv  miieh  il  he  (Might 
to  wall  iinlil  he  can  g('l  his  dix  i-  xijorn  ,v, 
dend  dollar  foi  I2  iiix  esied  dol  m 

lars.  (*anY 

in  ofhrr  wofds  hr  will  now  hr-  lan  iivnt 
gin  lo  siarl  shopping  around  lor  '(’Ven 
a  stable-looking  dixidend  dollar.  ix-ni 

-,  1  ,  r ai.fiJHv  I 

oiflirr  now  nrinj;  pain  or  roa.snn  rmbivhcr  4'.  in88 
ably  , ertain  In  he  paid  in  Ihe  M 

lufurr  II  hr  is  mrrciv  shoDDinc  •'*>*■***1*^  *  '•  ’982 

J  ,  .  ,  t  *  M  variiimc*  i%2 

arounn  lor  a  oiiick  turn  ol  Irad  Mtihkcn  8^  if*82 
ing  prolil  that  is  a  dilferem  mat  y.;  ,1^;" 

lor  allosolhor.  n  ^  one.  yyr  i%.5 

.  N  I'aku  5'y  lOhJj 

lie  miisl  (oniiniir  lo  Ihioiijjh  NoiHnda  w  4  4'^  mik 


MINING  BOND  QUOTES 

(floMinf  qiinlatinn«.  Od.  ?8.  M«.57 

rrc|Mird  h«  Rova.  KiinirlrN  A  4a  I 


Harnal  Mine*  5'e  >'181 
Beta  (*amma  h'>  Itk)8 
Hi<’ioH  I  ran.  .Vr  1382 
I  an  D.vno  8^.  I%.l 
4  an -Mot.  Kxpl  5'-'^.  ] 
Cob.  (hem.  5'’r  lf),)7 


2  V\R  8'x 
IR  87 
]n82  TR  87 
R  sn 


5'y  1%2  TR  72 

ry'y,  1082  WR  '41 

1088  f  R  87 

Vf  I '180  RT  17 

'■/  1085  WR  R4 

9  1982  IR  0! 


hie  .surprised  hy  spiilnieks.  pres-  iurnmV  vj’' 
idenlial  fireside  chats  foreign  •'’"phitf  y,  1193 

,  ,  sunlpish  I'l 

(iisis  and  domestic  riimor.s,  siamodi  .x-*.',  g 
.Yome  good  and  some  bad  Rut  ' wZ«„  "p^ 

Ihis  sort  of  thing  cannot  he  ana-  -'y  199:1 

t  I  .  N'ukon  K\pl,  y  < 

ly/on  If  (  an  only  he  prayf'd  lor.  Nukon  (loM  .s'-y 


lOhJl 

4'4'y  1088 

y.  1084 
1083 
1082 
'y  1082 
'y  1082 
■*'Y  1082 

e  yyr  1082 


CANADA  nAVINCixS  RONDS 
r;?nada  X  safftst  invfistmftnt 
with  »n  »v«raft  yield  of  4.46%. 
Dmominations  $50,  $100,  $500, 
$1,000  and  $5,000.  (Individual 
mav  buy  up  $10.000 )  Can  be 
rashpd  of  fuH  face  value 
envtim?  plus  acrnjpd  interest. 


Domimiom  Securities  Grpn.  Limited 


Ss  '  Y-'  '  I  •  : 


WR.s  aa  *11 

RS  82  a.5 

R  7(1 

R  ')o  inn 

IH  hO  70 


if-' 


Fads  and  Figurns 
nhniit  flip 

Canadian  Oil  Industry 


I'hc  iir«-  pelirion  of  the 
lYooLTet  “Karts  ;3nrl  Fioinrs 
alYOiif  Canadian  Oil”  gi\ps  a 
ronris.p,  .^rrllratp  and  tip  to 
date  pirttirp  of  ihr  progif*--*'  of 
the  Canadian  oil  indiistrx  and 
it.s  import  a  nrr  to  our  economy. 

W'r  shall  be  pleased  to 
send  A’oii  a  complimentary 
(-opy  of  rhe  booklet  on  request 
b\  mail  or  telephone  to  any  of 
oiir  ofihees. 


Wood,  Gundy  &  ("ompany 

Limited 


a  *  •  I  . '^inble  R  RfdrrmRh(r.  n  .mockl 

Roof.  Mitchell  To  172  'v-w,fh  w.ri 

Poy  "A"  Dividend  p^e  Lmi  sToTi^ 

Declared  during  past  week  In  OPt  (-'NE  STOCKS 
directors  of  Robert  Mitchell  Co  ■'^"'"f'fns  as  of  Ocl.  ?9i 
Ltd  was  a  quarterly  dixidend  of  Sopp'i'd  by  Kippen  A  Co.  Ine. 

25  cents  a  share  on  the  class  ".A  Rid  Asked 

slock  of  companv,  payable  De  ''''3  Trunk  Line  1.30(1  1.3.75 

(ember  1.5  In  shareholders  of  N  O.  Nal  l  Das  10  2.5  11.00 

record  November  1.5  Qiie  .Nal  l  flas  17.2.5  IS.OO 

3'his  is  the  lirsi  dividend  lo  be  T  ('  Pipe  Line  20  7.5  21.50 

paid  on  class  A  "  slYM'k  this  year.  Wesicoasi  Trans.  .26  .50  27.2.5 

the  tirsi  ihree  quart erlv  pax’menis  --  - 

having  been  omitted  w'ilh  ihe  oh  OIL  &  GAS  PIPELINE  INDEX 

|e(9  ol  (-onserving  working  capital  ,Kipp,n  A  Co.  Inc.) 

Ihe  class  A  slock  is  entitled  j  ,,  i  , 

10  lixed  eumulative  dividends  ol  "''npir  average  of 

$1  a  share  annually,  and  is  fur  "’'■'^'''1  rrllerlmg  the 

ther  entitled  In  participate  equallyi^''''^^^'^  movement  of  10  gas  pipe 
19  dividends  with' the  class  ■  r  srciiriiirs  and  4  oil  pipeline 

sioek  lo  Ihe  extent  of  .50  cents  an  seciirifies 
nually.  The  "A"  stfx'k  is  now  75  Knrtcd  Prr< 

rents  a  share  in  arrears  rici.  -35  y,  wrrk  xvrr 

I  naudiled  ligures  for  the  lirsi  Jj.V  e.'p^Vin/  V.-Vr  w  yJ  3, 

half  ol  the  current  year.  .S.  C  _ _  _ 

Holland,  pre.sident.  ‘.stated  last  D-,:fv  kJ»w  Bv-Law 
summer,  indicated  lhal  earnings  Oy-Law 

of  company  equalled  nr  bettered  Anglo-Canadian  Pulp 
i(. suits  for  corresponding  period  Quebe(.  —  .Shareholders  ot  Anglo- 
ol  l^asl  year.  Busine.ss  volume.  Ii»  caggriign  Pulp  &  Paper  Mills.  Ltd., 
.said,  had  been  maintained  and.  il  g,  g  .pg^jgi  hf.,.p  v(.ied 

rea.sonable  expectations  xvere  rea-  gpp,„val  of  a  by-law  acihorizing 
i/.ed.  dividends  on  the  .A  sItxJ;  rij,,.,.,,,,,  gf  „,p  ..gmpggv  bor 
for  the  lull  year  would  be  earned  securities  and 

B.c.  PowKR  <<tRP  •5PVUrily  lor  such  borrowings. 

RtiOsh  Columbia  Power  coip.  Lid.  i»d-  Ihis  does  not  necessarily 
visM  thill  i,3.yo  (-nminon  «h!ire«  al  $37.75  mean.”  H.  D.  Ruthman.  .secretary 

A  .<haiP  and  2.^0  conrimon  shares  at  M4.25  ^  .  4. 

a  sharp.  hav«  been  taken  up  and  paid  Of  company,  |>0ints  OUt,  WO  arr 
for  under  the  options  granted  to  rertain  planning  to  borrOW  OF  isSUe  SCCUr- 
'  officials  of  the  company  and  its  subsidi-  r*-  ^  1#  ^  «««♦ 

ary  (ompanie.s.  by  resolutions  of  the  simply  a  r0Utin6  mal- 

,  directors  dated  April  28th.  195.5.  and  Sep-  ter  of  modernizing  a  bylaw  which 

I  (ember  27th.  19.S8.  particulars  of  which  been  rhaneeH  ^inre  Ihe 

were  «hen  in  Bulletins  *931  and  3240."*^^"^  cndngea  SIOCP  me 

Theie  are  now  4.115.880  rommon  shares  Company  was  formod  in  fhP  20s. 

nu^standinc.  _ _  -  _ 

-  SHAHIMGAN  W.  A  P. 

j  SILKMT  MMITLP  .^haxsiniaan  Wafer  A  Pouer  f  o  advi.wf.s 

I  «6’fknit  Limi4<*d  advises  ihaf  fhr  pres-i-  that  an  additional  1.35  rommon  share.t  ha^e 
Idrnf  o4  the  rompany  has  been  yranfed  been  issued  under  •  stork  purchase  plan; 
a**  notion  to  purrha^e  3.91’’  rommon  for  employees  of  ih*  romnayn-  and  its 
|b.ha.»es  »»  S17 .50  »  share  excrc»saKle  at  subgadianet  There  are  now  7.287.980  j 
I  any  time  on  nr  before  Ortoher  9.  198J.  rommon  ahares  outstanding.  .  ‘ 
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IMPORTANT  CHANGES 


on  thl*  vna.r'N 


CANADA  SAVINGS  BONDS 


Tlie  irilerckt  rate  ia  al  a  nev  high  — an  nxerage. 
nf  l.tb'Tg  for  1.3  veara. 

Maximum  inflividiial  piirY-haar  haa  Keen  raiapcl 
from  S.i.lKMI  to  110,000. 

die  new  9eriea  of  (Janada  Savings  Rondj  earne;  the  baiDf 
unique  featurea  a»  all  prerioua  issuea; 

•  Denominationa  f.iO,  *100,  JoOO,  J  1,000.  $5,000. 

•  Max  he  hoiighi  for  cash  or  bv  monthlx  niFtalment*. 

•  (  an  he  eaahed  at  anx  lime  a,  iheir  full  piirrha«e  price. 
phi«  earned  interest 

•  Hacked  hx  the  ,  rovernrnenl  of  (.iariada, 

I  he^e  HtKtdK  are  the  RafeKt  acenrilT  xon  can  hue  an'f  roii 
gel  the  highe,.)  yield  ,o  niatiiritv  ever  offereil  on  such 
an  mvealniefi,. 

)  Y*Yir  iirflet  />>  tmtil  or  telephone  un/I  />c 
flitnfi  prompt  nttenhon. 

M<Leoo.Youmg.Weir  «  Commny 

UMITir 

50  King  St.  Wm*  776  St.  Jamei  .St.  W^t 
Toronto  Montreol 

EMpire  4-0161  Victor  5-4261 

r»*»own  Winmpes  london  Voneouve.  Hamdlea 

Cr’Iginr  <d»«6e<  Sbe-brnnlrt  Wtarf.m 

Vnrfc  l 


Canacfian  Thermo  Confrof  Co.  Ltd. 
Announces  Appointments 


Tax  on  Short  Term  Paper 
Prevents  Growth  of  Market 


THE  FINANCIAL  TIMES.  NOVOfBffR  t,  ISSTI 


Rice  to  Wheat  Swing  Helps 
Canada's  Trade  With  Japan 


obviously  recover  in  the  forsee-  ,  Toronto.  —  Gairdner  &  Co.  Ltd. 
able  future  and  will  be  made  un-  investment  dealers  are  currently 
til  he  returns  to  work  or  the  capi-  drawing  the  attention  of  the  pro- 
tal  sum  is  used  up.  Sovernment  authorities  to  a 

The  recent  trend  in  group  life  ^ 

e/.  -I,,,.,!.,  siderable  extent  the  operations  of 

rates  has  been  so  sharply  dov^n-  Canadian  money  markets  to 

ward  that  the  cost  of  this  benefit  disadvantage  of  Canadian  in- 

could  be  readily  absorbed  by  the  dustrial  companies. 

These  companies  are, at  a  dis¬ 
advantage  compared  with  finance 
companies  and  also  with  Ameri¬ 
can  competitors  because  their 


I  short  term  issues  on  a  firm  basis,  consolidated  net  earnings  for  the 
a  dealer  would  have  to  buy  the  pine  months  ended  September  30 
issues  and  resell  them  and  would  of  $33,100,000  or  $2.28  a  share,  com- 
also  have  to  be  in  a  position  to  pa,.ed  with  $28,700,000  or  $1.98  a 
repurchase  them  from  customers,  share,  in  the  corresponding  period 
In  Ontario  and  Quebec  a  3c  per  last  year 

$1M  transfer  tax  is  charged  m  the  Estimated  earnings  for  the  three 

ended  September  30, 


(Sptcial  to  The  Financial  *imes)  I 

Vancouver.  —  Although  some  of  sponsible  for  the  swing  to  the 
the  traditional  producers  of  in-  west.  They  are  currently  at  an 
j,.,,,.  ,  .  .  ,  attractive  level;  they  more  than 

dustrial  and  commercial  revenue  ^  differential  which 

in  British  Columbia  have  been  in  favors  eastern  ports.  I 

*  temporary  slump,  wheat  ex- 1  Development  and  maintenance 
ports  have  been  an  agreeable  off-  of  wheat  trade  with  the 
set  to  the  trend.  For  the  second  have  been  other  factors,  and  of 
time  in  history,  the  volume  of  course  in  that  area  of  trade  the 
wheat  through  British  Columbia  Pacific  coast  has  no  serious  com¬ 
ports  has  exceeded  that  of  the  petition  —  certainly  not  from  the 
East  coast.  Atlantic  seaboard. 

Last  year  a  total  of  12..S00.0n0,  .Japan  is  the  principal  buyer  of 
bushels  of  wheat  passed  through  Canadian  wheat  in  the  Orient,  and 
Vancouver’s  elevators,  and  other  since  the  war  the  diet  of  Japanese^ 
Pacific  coast  ports  contributed  bas  embraced  wheat  to  a  much 
15.000.000  bushels.  If  the  grain  greater  extent  than  before.  The 
continues  to  flow  through  here  at  domination  01  rice  has  lessened 
the  rate  it  has  maintained  so  far.  significantly,  and  thi.s  of  course, 
the  total  for  the  last  crop  year  has  far-reaching  implications  for 
will  be  exceeded.  oil  Canada  and  not  merely  the 


.seller  of  new  and  outstanding  months 
ji.ssues.  3c  per  $100  is  not  an  amounted  to  $9,800,000. 

unreasonable  fee  for  long  term  Earnings  of  the  Colombian  mar- 
bonds,  on  short  term  bonds  it  is  keting  subsidiary,  according  to 
another  story.  | statement,  were  adversely  affected 

On  a  90  day  note  (the  averagedn  the  third  quarter  by  devalua- 
term  of  finance  company  paper!  tion  of  the  Colombian  peso. 

“  tax  amounts  to  Capital  and  exploration  expendi- 

of  yield.  Considering  that  a  note  tures  for  the  first  nine  months 

might  pass  through  two  hands  in  were  $61,000,000  compared  with‘ 

its  short  life,  of  yield  has, $49,000,000  in  the  same  period  last 
been  u.sed  up.  This  is  an  un-  year. 

reasonable  charge  and  all  but  Gross  crude  oil  production  for 
prohibits  the  establishment  of  an  the  nine  month  average  13.5.500 
active  market,  considering  that  the  barrels  a  day,  an  increase  of  12 
They  also  do  not  to  the  borrower  should  be  no  per  cent.  Average  daily  produc- 
jsell  .short  term  issues  to  dealers,  higher  than  the  prime  bank  rate! tion  in  Venezuela  was  100.800  har¬ 
as  do  their  American  competitors!  the  yield  to  the  investor  must^cols  and  in  Peru  34,400  barrels. 

and  so  have  no  second  assured  he  higher  than  on  similar  torml - - 

[source  of  funds  for  short  term  government,  bonds,  and  about  NEW  B.  of  N.S.  BRANCH 
needs.  equal  to  prime  finance  paper.  j  Toronto  —  The  Bank  of  No\a 

To  establish  a  commercial  paper  Thus,  in  the  United  States,  in-iScotia  has  opened  its  22nd  branch 
market  in  Canada  in  which  cor-  dustry  has  an  established  marketjin  Vancouver, 
porations  would  be  able  to  sell  short  term  paper  and  no  trans-|  jhe  total  number  of  B.\S 
-  fer  tax  on  such  paper,  while  Can-jbranches  in  the  province  of  Bri 

Tod  Executive  Chanaes  transfer  tax  and  no  fish  Columbia  is  now  58. 

recognisable  market,  for  indu.stryj  _ 

For  Bowoter  Group  short  term  notes.  I  CA.NADA  WIRE  «  CABLE 

Sir  Eric  Vansittart  Bowater,  Remission  of  the  tax  is  thought  cansda  wire  *  cable  co.  Ltd.  idvia-a 


experience  re-rating  that  almost 
any  plan  with  good  experience 
can  expect.  As  it  is  subject  to 
the  same  volume  discounts  as  the  only  source  of  temporary  working  the  transfer 
basic  group,  the  5  cent  figure  is  capital  funds  is  in  the  chartered  ' 
only  initial  and  may  well  be  less,  banks.  They  do  not  have  other 
The  benefit  fulfils  what  many  corporations  to  draw  on.  They  do 

of  us  regard  as  the  primary  func- 

.  using  promissary  notes,  but  not  to 

tion  of  an  insurance  company,  pro-  extent,  or  as  regularly  as.  the 
tection  against  disaster,  and  cer-  finance  companies  draw  on  the 
tainly  total  disability  is  one  of  the  money  market, 
most  terrible  catastrophes  which] 
can  overtake  any  of  us,  at  least] 
from  a  financial  point  of  view. 


(Hayward  Studios)  *  (Naka.-^h  Photo) 

P.  E.  H.  Henaolt  E.  J.  Wormington 

L.  M.  Hart,  vice-president  and  general  manager  of  Canadian 
Thermo  Control  Company  Limited,  has  announced  the  appoint¬ 
ment  of  P.  E.  H.  Henault  to  the  position  of  sales  manager  and  E. 
.J,  Wormington,  C.A.,  as  treasurer.  Canadian  Thermo,  a  subsidiary 
of  A.  V.  Roe  Can.nda  Limited,  sells  and  services  refrigeration 
equipment  under  the  trade  name  ‘Thermo  King,”  to  all  branches 
of  the  transportation  industry. 

Mr.  Henault  attended  the  Royal  Military  College,  Kingston; 
McGill  I'niversity  and  the  Sorbonne,  Paris,  and  assumes  his  new 
position  with  a  wide  engineering  experience,  both  on  this  continent 
and  in  Europe.  Mr.  Wormington  was  formerly  secretary-treasurer 
of  the  Hart  Battery  Company  and  latterly  assistant  to  the  comp¬ 
troller.  Canadian  Car  Company  Limited. 


totalled  21,306,000  bushels,  or  Red  China  and  wheat  suppia 
about  double  the  amount  handled  rice  in  the  Chinese  bill  of  fi 
during  the  same  period  by  Atlan-  even  fractionally,  the  possibilit 
tic  seaboard  ports.  ifoc  increased  trade  in  gr. 

Ocean  freight  rates  are  re-  across  the  Pacific  are  enormou 

Stress  Importance  I 
c,  It  T  J  s  •  Po*"  9  Months  Off 
Small  Industries 


of  paperboard  in 
Canada  during 
lort-  months 

was  tons  as  against  672,476  tons  in  1956 
stressed  at  a  recent  gathering  and  579,798  tons  in  19.55,  according 
her.  by  12., 

eluding  industrial  promotion  t-Iudfiff  jn  this  year's  total  were; 
development  experts.  Under  the  .349,299  tons  of  container  grades, 
name  of  the  Southern  Alberta  as  compared  with  357,209  tons  in  | 

«-orb,hpp,  .1;.  satkonPS  ..rihfScH^' 

of  the  first  of  the  kind  in  the  area.  296,746  tons  this  year  and 
One  ‘of  the  themes  was  that '31.3,267  tons  in  1956.  I 

cities  and  municipalities  should  Domestic  consumption  to  the  end 
take  the  initiative  in  seeking  f  ‘he  third  quarter  wj  580  391 

.  tons  as  against  607.835  tons  in  19.i6 

.small  industries  and  not  sit  back  ,54^  03,,  ,0^5  jj,  1955  Exports 

and  wait  for  tbe  multi  million  dol-  for  the  period  totalled  57.970  tons, 
lar  industry  to  drop  into  their  as 
laps.” 

The  Industrial  development 
which  will  follow  the  export  of 
Alberta  natural  gas  to  eastern 
Canada  and  possibly  to  the  United 
States  also  was  given  a.  1^. 

It  is  believel  that  when  the  gas; 
starts  moving  in  greater  volume,  power  station 
fresh  stimulus  will  be  given  to 
Alberta  industries. 

Hon.  A.  R.  Patrick,  mini.ster  of 
economic  affairs  for  Alberta,  at-i 
tended  the  meeting.  With  E.  H.j 
Parsons,  director  of  industrial  de¬ 
velopment  for  Calgary  Power  Co.,  I 
acting  as  moderator,  there  was  aj 

panel  discussion  on  ‘T.;....  , 

tries  Should  We  Attract?”  lada  for  their  mining  and  smeltingi 

Taking  part  were  Dr.  N.  H. [operations  which  are  now  being; 
Grace,  director  for  the  Alberta  developed  at  their  Moak  Lake  pro-j 
Research  Council,  John  Banfield.  ject  in  Northern  Manitoba.  j- 
Lethbridge  industrial  commis-  The  initial  installation  will  com-  ; 
sioner,  H.  Chester,  superintendent  prise  a  minimum  of  3-42.000  H  P.  ] 
oi  the  Dominion  Experimental  iturbin''s  with  the  possibility  that 
P'arm  and  D.  Istvanffy,  provincialjtbis  will  be  increased  to  five  tur- 
government  statistician.  Ibines. 


first  nine 
1957  totalled  646.045 


YOUR 

LIFE  INSURANCE 


EVERYDAY  PROBLEMS 
DISCUSSED  AND  ANSWERED 

Edward  Fisher,  B.A.,  C.L,U. 


MEMBERS  THE  TORONTO  STOCK  EXCHANGE 
EM.  8-4781 

244  Boy  Street  —  Toronto 

-  Branch  — — —  ■'  - 

2881  Dundos  St.  W.  —  RO.  9-1167 


against  56.567  tons  in  the  same  Jotol  Disability  Benefit,  Group  Life's  Ploin  Sister 

period  last  year.  j 

The  stoutest  heart  might  quail  | after  a  6  month  waiting  period 
Iduring  which  proof  of  incapacity 
to  work  is  adduced,  the  capital  sum 
of  the  assurance  is  paid  off  on  a 
monthly  basis  according  to  a  table 
similar  to  this: 

$1,000  pays  $.56. .53  per  month  for 
18  months. 

$2,000  pays  73.43  per  month  for 
28  months. 

$3,000  pays  $81.99  per  month  for 
38  months. 

$4,000  pays  $87.43  per  month  for 
48  months. 

$5,000  pays  $88..50  per  month  for 
60  months. 

Over  pays  $17.70  per  month  for 
60  months  per  thousand. 

In  other  words,  a  claimant  hav¬ 
ing  a  $4,000  group  policy  with  this 
benefit  would  receive  after  the 
[waiting  period  $87.43  per  month] 
for  4  years  or  until  he  recovered 
or  died,  which  ever  came  soonest. 
Suppose  death  occurred  at  the 
where  the  body  follows  the  mindjend  of  the  second  year  of  pay- 
only  after  an  interval  of  months  jments,  his  beneficiary  would  re- 
or  even  years.  ceive  the  commuted  value  of  thej 

Time  is  relative,  isn't  it?  Two  (outstanding  payments,  about  $2, 
years  can  seem  nothing  to  ajOOO. 
healthy  family.  Where  the  bread- 


iTurbine  Order  For 
. . Dom.  Engineering 

altent'iom!  An  order  for  the  hydraulic  tur¬ 
bines  for  the  largest  Canadian 

,  :r  north  of  latitude  55°  permanently,  continuously  and 

has  been  awarded  by  The  Mani-  wholly  prevents,  and  will  prevent, 
itoba  H.vdro-F7Iecfric  Board  to  Do-  the  employee  from  performing 
minion  Engineering  Company  Liiu-  gf,y  for  compensation  or  pro- 
ited.  The  power  station  is  on  the  ...  ,  ,  , 

Nelson  River  approximately  400 
miles  north  of  Winnipeg  and  will 'occupation. 

be  known  as  the  Kelsey  Generating  Combined  with  a  six  month  wait- 

_  _  „  Station.  It  will  serve  The  Inter-jing  period,  the.se  words  usually 

AVhat  Indus- 1  national  Nickel  Company  of  foo-jpj-ojjiioe  enough  sales  resistance 


EUROPE 


Nat'i  Trust  Boosts 
Rote  on  Deposits 


lone  of  his  more  brilliant  col-j 
■leagues.  ] 

With  only  six  years  in  the  busi-| 
ness.  Hap  Pauley  has  served  the 
Life  Underwriters  Association  in 
both  national  and  local  commit¬ 
tees  with  distinction.  He  has  been 
a  director  of  the  Montreal  Asso¬ 
ciation  for  three  years  and  has 
already  been  entrusted  with  the 
post  of  treasurer. 

His  abilities  have  already  quali¬ 
fied  him  for  the  highest  produc¬ 
tion  award  in  the  industry. 

Having  delved  into  the  intrica¬ 
cies  of  income  tax  and  commer¬ 
cial  law  at  McGill  and  Sir  George 
Williams,  he  will  probably  have 
a  good  deal  of  intere.st  to  say. 

What  he  has  to  say,  we  can  tell] 
j'ou  from  listening  to  him  in L 
countless  committee  and  directors  I 
meetings,  is  usually  remarkably  I 


Toronto— Announced  this  week  by] 

-  - 1  n,,-...,  /-.J 


from  Montreal 

Deluxe  and  Populor  Tourist  (loss 


[the  National  Tru.st  Co. 
an  increase  in  the  interest  rate 
[payable  on  saving  accounts  to  3'2| 
per  cent  from  3>4  per  cent,  effec¬ 
tive  November  1. 

It  is  pointed  out  by  a  National] 
Trust  official  that  most  trust  ac¬ 
counts  are  in  the  less  than  $25,000 
category  and  that  they  are  more- 


From  New  York: 

•  4  cities  non-step 
•  24  cities  one-stop 
•  Low  family  fare  plan 


representative  of  true  saving.  The! 
company,  he  said,  .sees  the  present] 
as  an  opportune  time  to  invest  in; 
mortgages  and  bonds,  and  is  ac-i 
cordingly  making  savings  more  at-! 
tractive.  i 

Most  trust  companies,  it  was 
pointed  out  following  the  National- 
Trust  announcement,  are  now  pay-i 
ing  interest  at  a  3''4  per  cent  rate,; 
[maintaining  the  traditional  one-half| 
per  cent  spread  over  the  chartered] 
banks.  But  some  are  still  at  three 
[per  cent.  Some  companies  have  in¬ 
creases  under  consideration  buti 
it  is  indicated  no  other  trust  com¬ 
pany  has  as  yet  decided  to  follow 
the  National  Trust  lead  on  the  3'/i 
per  cent  rate. 


LUFTHANSA  AIRLINES 


lOFA  Univ^r«tty  Montr«t1 

VNiversity  1*4747 


PFPREJtENTATION  TN 

all  principal  CITIt? 


[New  Life  Insurance 
Sales  Up  22  Per  Cent 


If  he  recovered  instead  at  the 
winner  is  totally  incapacitated  and  same  time  and  went  back  to  work, 

his  group  would  be  reinstated  for 
the  same  amount  as  if  he  had  died 
until  he  had  been  back  to  work  a 
year  when  he  might  prove  insur¬ 
ability  any  have  the  complete 
amount  reinstated.  (This  practice 
might  vary  from  carrier  to  car- 
rum  to  even  the  most  sympathetic  rier), 
eyes?  .j, 

The  results  in  terms  of  money?  The  benefit  is  paid  monthly  be- 
I  checked  up.  They  were  gener-  because  its  primary  purpose  is  to 
oils  —  half  a  year’s  salary.  The  replace  income,  and  the  carrier 
price?  who  can  say?  obviously  does  not  wish  to  pay  out] 

Yet  had  this  man  had  Total  a  lump  sum  to  someone  totally' 
Disability  on  his  group  life,  what  disabled,  ostensibly  forever,  andj 
might  this  family  not  have  been! find  that  someone  miraculously 
spared?  resurrected  the  next  day.  Nori 


his  savings  are  running  out  ruin¬ 
ously  fast  in  medical  and  hospital 
bills  as  well  as  having  to  replace 
his  earnings,  how  long  do  they 
seem  then?  Does  suffering  numb 
the  pride  enough  to  welcome  the 
exposure  of  the  family  financial 


Let  us  examine  the  beitefif  so 
[often  the  bridesmaid  to  group  life 
I  but  who  so  rarely  fields  her  sis¬ 
ter’s  bouquet. 

For  an  additional  5  cents  ner 
month  per  thousand  of  group  life. 


BANK  OF  CANADA 


CANADA  IRON  FOUNDRIES 
I  r*nid«  I— in  FoundriM  Lid.  Jdvise.s 
thit,  at  at  May  31at.  4.4SS  common 

shares  had  been  issued  upon  conversion  o( 
1.483  4V4'!!’  preferred  shares.  There  are 
now  48,513  4V4%  preferred  shares,  and 
721.630  common  aharei 


How  to  buy  ^10/000  more  life  insurance 
on  a  ''do-it-yourself’  budget! 


outstanduiR. 


were  $103,861,796  higher,  while  other  liabilities  were  $47,926,093  higher. 
Circulation  was  $52,277,497  higher  than  same  period  last  year  and  de- 


New  York  Life’s  Whole  Life  should  die.  If  you  live  Whole  Life 
policy  gives  your  family  at  least  steadily  builds  high  cash  and 
SIO.OOO  protection  today  .  .  .  loan  values  that  give  you  a  back- 
builds  high  cash  values  for  an  log  for  an  emergency.  W  hen  you 
emergency  or  for  a  lifetime  re-  reach  retirement  age, your  Whole 
tirement  income  ...  all  at  very  Life  policy  can  pay  you  a  regular 
low  premiums.  monthly  income  for  the  rest  of 

if  you’re  a  home  handyman  your  life! 
not  only  because  you  enjoy  it  but.  Best  of  all,  premiums  arc  re- 
more  important,  because  it  helps  markably  low.  Whole  Life’s 
stretch  the  budget,  too  ,  .  .  then  SIO.OOO  minimum  face  amount 
New  York  Life’s  W'hole  Life  permiis  savings  which  are  passed 
policy  is  for  you.  along  to  you.  Issued  at  age  25 

Whole  Life  gives  your  w  ife  and  for  example,  the  regular  monthly 
children  the  extra  financial  pro-  premium  for  Whole  Life  is  only 
tection  every  man  wants  his  $15,50.  Issued  at  age  35,  it’s 
family  to  have  at  a  premium  $20.80  and  at  45,  $29.70.  .And 
most  every  family  should  be  able  dividends  can  be  used  to  reduce 
to  afford.  It  assures  your  bene-  payments  even  furtner.  For 
fidaries  immediate  cash,  if  you  full  information  write  to: 


posits  are  showm  $6,698,071  higher. 
Comparative  figures  herewith; 

ASSETS—  Oct.  33.  191 


Sterling  and  I’.S.  Funds 
Dther  Currencies 


PROVIDENCE,  R.l. 
CHARTERED  18S9 

On*  of  the  Phoenix  of  Hartford 
Group 

CANADIAN  DEPARTMENT 
MONTREAL 

GEO.  LYMAN  &  SON 

Limited 

GeneraJ  Agents 

McGILL  BLDG.,  485  McGill  Street 
MONTREAL 


Total  . 

advances  ro: 

Cbar.  nnd  Savings  Bks. 


IN\  I  'll  MEM'S— 

Treasury  Bills 
r.ovl.  Secs.  (2  Vrs.> 
(io\i.  Secs.  iLong  rerm> 
Bd.s.  I)cb  Ind.  Dev.  Bk. 
Other  Secs. 


Total 

Ind.  Dev.  Bk. 
Bank  Premises 
All  Other  Assets 


ESSEX  &  SUFFOLK 


Total  . . 

LIABILITIES— 

Capital  Paid  Up  ... 
Rest  Fund 
Notes  in  Circulation 
OI  I'OSIIS 

Govt,  of  Canada  ... 

Char.  Banks  . 

Other  . 


2.M3.693.450  2.653.395,472  —  9,702,023  +103,861,796 


Equitabl.  Iniuronc.  Society 
Limit.d  of  England 
ESTABLISHED  A.D.  ISOS 
CANADIAN  OFFICE,  MONTREAL 
D.  L.  DUNLOP.  Muiater 

GEO.  LYMAN  &  SON 

Limited 

General  Acent* 
MONTREAL 

Phone:  UNlTeriity  S-2771 
McGILL  BLDGh  485  McGlU  Street 


iisuraiice 


TotsI 

Liabilitips  (Other  Curr.) 
All  Other  Liabilities 


DIPT,  IFT-I,  320  BAY  STRttT,  TORONTO,  ONTARIO 


tin  insurance 


•  OROUP  INSURANCE  •  ACCIDENT  4  SICKNESS  INSURANCE 
EMPLOYEE  PENSION  PLANS 


Total 


2,643,693,450  2.653.395,472  —  9,702,022  + 103,881,796 


Threat  Envisioned  To  The 
ihort  Term  Use  of  Uranium 

Th('  possibilities  of  controlled  here  to  stay  for  a  very  consider- 
Sion  and  breeder  reactors  —  able  lime— and  the  thermal  reactor 
ternate  sources  of  commercial  feeds  on  uranium  fuel.” 
iclear  power— cannot  be  dis-  Mr.  Winters  said  the  breeder  re- 
I  lunled  over  the  long-term  but  actor— the  process  by  which  nu- 
cy  pose  no  threat  to  the  short-  clear  plants  create  more  fuel  than 
rm  use  of  uranium,  Robert  Win-  they  consume — “would  have  to 
rs,  president  of  Rio  Tinto  Mining  prove  themselves  economically  and 
).  of  Canada,  said  here  in  an  ad-  in  any  case  would  require  large 
css  to  the  Institute  of  Power  initial  inventories  of  uranium  fuel, 
ngineers.  .  “We  can  make  allowances,  if 

Of  controlled  hydrogen  fusion,  we  wish,  for  the  possible  advent  of 
which  there  have  been  reports  the  breeder  reactor  in,  .say,  15  to 
a  laboratory  success  in  Eng-  20  years  time  but  then  annual  con- 
nd,  Mr.  Winters  said:  sumption  requirements  of  existing 

''ll  would  be  idle  to  discount  the  thermal  reactors  will  have  reached 
issibility  of  a  break-through  in  a  very  substantial  figure.” 
is  field  sooner  or  later,  but  there  He  said  the  problem  for  uran- 
a  world  of  difference  between  ium  producers  will  not  be  how  to 
laboratory  experiment  and  the  sell  it  but  how  to  get  enough  of 
•tual  creation  of  an  industrial  it  at  economic  prices.  He  thought 
■  ant  which  can  supply  a  com-!more  attention  should  be  paid  to' 


Appoinfed  General  So  lei 
Manager 


ABOUT  YOUR  To  Holdings  Of  i September  Drop  iSSt 
Fire  &  Casualty  P“lp  '' 

^ -r-^  A  TVT/^-f-^  Calgary.  —  Home  Oil  Co.  Ltd.,'  Production  of  wood  pulp  in  Can-  Operating  subsidiary,  Westburne  ; 

I  ^  ^  I  l-i  /\  [\  I  it  is  announced  bv  R  .A  Brown  during  September  totalled  781,-  Development  Ltd.,  report 

oresident  has  acouireri  at  tons  as  again.st  838,588  tons -slates,  "continues  In  make  pro- 

”  ■  ‘  ^  .[last  year,  according  to  figures  re- grPS-"  in  the  field  of  direct  parti- 

#  undisclosed  cost  189.227  shares  ofjipgjpj  Canadian  Pulp  and  cipation.” 

T»  |-A  W  f  11  Trans-Canada  Pipe  Lines  Ltd.; Paper  Association.  Included  in  Despite  .somewhat  reduced  crude 

rSy  UOUg.  >1  eSlOn  Tenne.ssee  Gas  Transmission  this  year's  figures  were  3.54. .532  oil  prices  and  probable  decreased 

jL—^ .  _ _  _ _ _  _ — 1|  tons  of  chemical  pulp  and  421.203  production  quotas  for  the  balance 

■  ,  .  .  .  tons  of  mechanical  pulp.  In  Sep- of  the  year,  income  from  the-  ~. 

Againsf  Whot  Hazards  Should  School  Authorities,  ^  pointed  out.  now^(gp.,(jpp  378.680  tons  of  subsidiary’s  oil  operations  is  ex- 

D-  p  j  L  single  shareholder; chemical  pulp  and  4.53.145  tons  of.pccted  to  reach  or  exceed  an  e.sli- 

oe  rrorecreo  oy  insuroncer  Trans-Canada,  owning  702.427 i mechanical  pulp  were  produced,  mate  of  $400,000. 

(Continued  from  lost  week'*  iiiuc>  or  approximately  12  per  cent  ol |  grades  in  '  — 

.  i first  nine  months  ot  the  vear  total- A 

It  has  been  a  widespread  fiction,  Group  Hospitalization  l"'"  [’'P"''"*'  *  ‘'""’  iled  7.834,663  tons  as  compared  with  Ondge  AbSOrbS_ 


Home  Oil  Adds 
To  Holdings  Of 
T-C  Pipe  Lines 


THE  FINANCIAL  TIMFLS,  NOVEMBER  1,  19.57 


I  September  Drop 
In  Pulp  Output 


Be  Protected  by  Insurance? 

(Continued  from  lost  week'i  iiiuc* 


"Bridge"  Absorbs 
Two  Subsidiaries 


Home  Mso  has  taken  n\er.  op-  Domestic  consumption  in  the  bi. minion  Bridec  Cn  lid  an 
tions  of  Tennessee  Gas  tor  pur-',ip,,  «  inn  osu 


It  has  been  a  widespread  fiction  Group  Hospitalization  I  ”  •  ‘  ; led  7.834,663  tons  as  compared  with 

that  eleemosynary  institutions.  Health  and  Accident  insurance  ®  i,868.629  tons  in  19.)t)  TwO  Subsidiaries 

school  districts  and  government  Life  insurance  tions'^of  Tennessw\l^s  "0^00?-;,  J'moLcu  Lu.minion  Bridge  Co.  Ltd.  an- 

instrumentalities  are  not  sub.iect  Provision  for  inclusion  under  chase  o(  convVrt.ble  debentures  £ 

_  _  _ „  to  claims  ba.sed  upon  liability  im-|various  school  liability  policies  of  ^Qual  to  an  additional  79.333 jg  ,,.30.844  tons  in  19.56  Domestic  jps  w'ill  henceforth  bre^arri^Tout 

ant  which  can  supply  a  com-imore  attention  should  be  paid  to!  i.x’akash  Photo)  posed  by  law  or  assumed  under'the  names  of  individuals  involved shares,  and.  if  call-,pgnsgn,p,jgn  j„  September  was  ng,.np  g,-  parent  or- 

ercial  system  economically.”  Ithcrmal  reactors  and  their  devel-  A.  B.  .MADEN.  whose  appointment  contract  for  bodily  injury  and  pro-  as  respects  their  personal  liabilitv  a  ;f’t3.023  tons  as  against  640.645  tons-gg^j^gUgg  -p|^p  change  takes  ef- 

Controlled  fusion  he  snid.  need'nnmenl  here  and  abroad  oc  _ ...  j _  ....  .  ..  .  viriinie  atneniiucs  equal  10  a  igct  year.  f,.,..  rsr._u._ 


Controlled  fusion,  he  said,  need  opment  here  and  abroad.  as  general  sales  manager  has 

■t  enter  “our  calculaloins  of  de-  Rio  Tinto  controls  four  mines  in 'been  announced  by  .1.  A.  deLa- 
and  for  nuclear  energy  for  many  the  Blind  River  area  which  havejlannc,  C.A..  pre.sident  of  Pirelli 
'ars  to  come  and  I  believe  the  contracts  for  more  than  $6,30  mil- i Cables.  Conduits  Limited.  St. 
nventional  thermal  reactor  is  lion  worth  of  uranium  i  Johns,  Quo. 


as  general  sales  manager  hasiperty  damage  arising  out  of  the'arising  out  of  the  work  that  they  further  1,58,666  shares 
-been  announced  by  .1.  A.  deLa'iUsc  and  maintenance  of  the  pre-  do  for  the  school  district  or  in  Home  Oil.  Mr.  Bi 
^Ses.  Conduifr  Limhed  St  fields,  the  .school  district.  had  been  most  sucm 

i Johns,  Quo.  -operation  of  vehicles  and  machi-;  Personal  Accident  policies  for  ,  h  a  -ni. 


verfible  debentures  equal  to  a'last  vear  f  .  .  .  j  idRts  ti- 

^  further  1,58.666  shares.  ,  Fxpor  s  during  the  month  were  '1  k  .u’*"  October. 

1  Home  Oil.  Mr.  Brown  .stales.l,uJ;4,‘^  ,onl  dLn  from  202.511  . 

had  been  most  successful  in  lind-ifons  last  September  while  exports  d’"  widening  ^scone  of  act*iv1tie'’s  o^f 
,  ing  large  re.serves  of  oil  m  its  ex.|fur  the  first' nine  months  wer'e  1.- jj: 


itlas  Steels 
■Month  Net 
own  Widely 

^  market  reduction  in  net  earn- 


'  ,7  .  .  .  .  .  ^  1  •  ^  j  ploration  and  dovolopmenl  pro-!73i  472  ions  this  year  as  a^'^ainsi  r  u  concrrnco. 

.Mr.  Maden  has  been  associat^  nery,  and  if  claim  is  made,  are  students  participating  in  pla.v-  g^gn,  gf  ,he  past  three  years  and!  ,  790.087  tons  in  1956.  i}  '*'''  -  a'  "'i*'- 


I  Comparison  of  results  for  the  with  this  company  'formerly  not  subject  to  payment  of  evenjground.  intramural  and  competitive  that  the  companv's  program  for 

i  eveal^'';.'  Conduits  &  Fittings,  for  bonafide  claims.  Obviouslv,  as- sports.  9,5  wdl  bcTt'  I^argesron  m-ord. ' 

(reveal  a  progressive  decline  in  over  ten  years,  serving  as  assist-,  .  '  -iinvA-^A-nr  -  hn  nnintc  m,i  -nil, 

net  earnings  which,  for  the  first  ant  sales  manager  and  eastern •<  -‘'^''>■1^'  obvious  at  this  ..  iririnneL 


Brazilian  Traction 


Riverside  Iron  8r  Engineering 
Works  Ltd  ,  of  Calgary,  which 
produces  a  wide  variety  of  pro¬ 
ducts.  including  machinery  for 


nil  turnings  wnicn,  lor  tne  lirst  ant  sales  manager  and  eastern'  °  -  -v-.  „  snouio  oecomc  onvious  at  ims  .  ,  oiitsirionedi  Da.»aa.«.  o(«ts.  including  machinery  for 

quarter,  amounted  to  $1.0,50,000.. Canada  district  manager.  jtfoct  can  result  in  bonafide  claims,  fjme.  that  though  we  have  attemp-  ‘  discoveries  and  being  jaiGS  CXpanO  .(.gg)  niining  and  coal  processing, 

for  the  second  quarter  to  $.529,000  '  I  Even  if  under  the  law  of  the  ,cd  to  he  as  concise  as  pos.sible  in  "Lnizant  of  the  growing  import  |  Brazilian  rraclion,  Light  and>teel  and  iron  castings,  special 

and  for  the  third  quarter  to  $168,-  hoped-for  market  rejuvenation  had  individual  state  the  school  district, approaching  this  matter  of  school  ance  of  the  gas  side  of  our  indus-jl’"wer  Company.  Limited,  reporls'equipment  for  irrigation  work  and 


inot  materialized 


gs  of  Atlas  Steels  Ltd.  for  the  f  ‘igures  H.  G.  'l'*-  ‘!!-„^‘’‘lof  the  school  board  in 

.  ,  ,  ...  .  . _ ,^oung,  president,  .states  that  com-.vears,  chairman  states,  there;  .  u  u  •• 

^rd  quarter  of  the  current  year.ipggy-^  program  of  expansion  hasjhas  •’pph  a  steady  reduction  in  thei®^'^"  liable. 


iis  free  of  liability,  the  membersjinsurance.  we  have  iu.st  skimmed  trv  wc  concluded  .some  time  agoithe  following  combined  .stati.stics  many  othei  products. 

'^’’‘lof  the  school  board  individuallv'the  surface.  Therefore  an  insur-'that  the  be.st  way  in  which  we|of  the  operatuig  companies  tor  the.  The  oHum-  is 
ere  ^  u  u  u  r  1  'would  increase  our  participalioninine-monlh  period,  .laniuiry  1st  to  Steel  to.  of  Sault  Ste.  Marie, 

■  u.loften  mav  be  held  liable.  ance  program  must  have  some '"irtast  um  pai.icip.iu.  i|^ _ _ _  _  ^  __  .  ,  _ .  _  _  _  . _  . 


It  the  best  way  in  which  we|ol  the  operating  companies  lor  Ihej  The  other  is  .Sault  .Structural 
uld  increase  our  participalioninine-monlh  period,  .lanuary  1st  to  Steel  Co.  ol  .Sault  .Ste.  »Maric,  Onl., 
the  gas  industry  was  ihroughlSei)l ember  30lh  ol  l!i.57,  as  com-  where  in  19.53  a  new  plant  wa.s 
rlicipation  in  the  ownership  efipared  with  the  previous  year.  completed,  trebling  the  capacity 


.month.s  ended  September  rapidly  and  new  strip^Quantity  of  synthetic  te.xtiles  that!  Tl'is  '^ads  us  info  the  great  field  method  whereby  continued  re-  pgri,c‘ipaRon'  in  ’the  ownership  ef'pared  with  the  pre 

^si^wn  in  tiwres  or  e  faciijijg,;  gpp  expected  to  he  in't’anadian  mills  have  been  able  toiof  protecting  not  only  what  the'search  followed  by  intelligent  Trans-Can..da  Pipe  Lines  Ltd"  Sales  of  electric  power  rose  Irom'ol  the  original  shop  and  providing 

f  after  sell  on  the  domestic  market.  Can-lschool  board  mav  have,  in  the  wavlaction  may  be  guaranteed.  i  Coinpanv,  Mr.  Brown  states,  isi 4.854,8.56.690  KWH  in  19.56  to  5.-Tabricaled  .structural  steel  for  all 

.1  wiine  aLie  *11-0  ioo  -  ladian  production  has  been  reducedLf  convertible  assets  hut  also  tki  ,.ii  t  ,1  .1  ,  'making  plans  to  move  large  quan-|  182..392,979  KWH  in  19.57  .Sales  ol, industrial  purposes  and  a  com 

1  being  down  at  A  cenr  Textilec  >19,000.000  yards  in|  .  ,  '  .V  '  3^his  calls  fot  three  Hungs  ,  supplies  this  w  inter  into  gas  in  the  nine  months  ol  19.57  plele  steel  warehnu.se  service. 

il9.50  to  91,000,000  in  19.56  and  there  1  A  .School  insurance  committeeiillrkvan  Hi!ls-Virginia  Hills  area  were  8.484. -H)0.426  cubic  led.  com-  -  - 

|arc  no  indications  that  this  trend"''f’o'<  bonding  powers  in  the  „.„bin  school  board  itself,  having  of  Alberta,  some  125  miles  north-  pared  with  8,492.627.768  ciiinc  teel  1  Ji.  L  PrnHurfinn 
will  be  reversed  in  the  nearHuture.  It  calls  for.  as  a  minimum:  |gg,  kasl  of  Edmonton.  This,  he  points  sold  in  19.56.  i-cih.m  r  rwuuwMuii 

ifuturr.  ’  AAutomohile  liability  and  pro-  out.  will  unable  company  to  slop  Hevemio  passcn;;ers  caiTi<'d  mi  Pq|>  9  Moilths  Off 

- : - r -  'pertv  damage  insurance  on  both,."  '’f  'hf  admini.slra-,gp  jty  rfcvelopmcmt  program  in  the  the  Iramway.s  lolalled  .337.4:!4.460  . 

iWrODDina  Pan^r  minnU  ana  nnn  m..nna  .-nhinin -  1'“”’  school  insurancc  under  lhe;region  and  carry  out  work  with- against  349.826. .21  in  the  lir.sl  nine  loionlo.  ”,  j  "f ' 

I  »»  lupuina  raper  owned  and  non-owned  vehicles.  ‘  ,  ,  ...  j  ■  .1  ...  m-.-  renorls  production  valued  at  $913.- 

I  n  j  .•  ^rr  I  •  f  i,  1  .direction  of  the  committee  and  out  interruption  during  the  winter  I  months  ol  I.Gh.  1  1  ,  j.,;  „  'oa 

'Production  Off  ;  Adequate  extension  of  boiler  and,  ~„„rnv..i  nf  ihn  c,.6nni  months  NumbddI  lelephones  in  ser\ ice,  >•>■> 


119.50  to  91,000,000  in 


•ufl  m%7^'^eentra  '’shafl^’pJr  OpGrotionS  iarc  no  indications  that  this  trendk^edit  and  bonding  powers  in  the  .school  board  itself  having  of  Alberta,  some  125  miles  north-lpared  with  8,492.6; 

C  AarninB  ar  Operation,  al  the  .Cociatea ! S.re"-  ''“'■'''''“7  " ‘.f 'no,  or  ll,.-.-,  '‘"f 

1)  share,  aatslandinc  as  at  Sco.'Tewnes  or  Can.ida  Comnanv  nlant,'"'""  i  »"<'  Pr*  ,  . '  'T'’'''  7,, "JP  ''7™, 

<nber  SOth  last  and  859  470  shares  at  Louiseville  Oue  it  is  an-^A,  T - iLT -  P'^rtv  damage  insurance  on  both,."  up  its  developmcmt  program  in  the  the  tramwav.s  lot 

:  end  0  Sep  embe?  ll-iS.  Sales, nounced,^  have  been  curtailed  bvi  Wrapping  Paper  owned  and  non-owned  vehicles.  ""der  IheTegion  and  carry  out  work  with-  .-igainst  349.82(y..2l 

prrlnd  under  revle.-  «ere  .SO  per  cem  due  ,»  '  cnntinnedj  p,oduCtion  Off  ■  ''IPP"*''  "I™"'""  «'  «odi‘"''''‘'7  'r™""'  ’1  i;:'.""'"""  '  “!,pbe,  „Melep 

' "'''”",'711! Prndneiinn  r  I maehinery  Insoranee  lo  inelndei'''""*"''’'*"”  Ji,  laiesi  ,,,11  and  sIMI.  indi.  Seplemhe.  Ml,.  1 

J.6  third  quarter  sales  of  SlOTahrics  and  garments  on  the  Can-!  Production  of  wrapping  Paper,^,gi^,  t^j^d  parties  'board  to  a  paid  staff  member,  with  Edithl-c'n  increase  o( 

^^9  months  ended  September  rV  Roll  ns  clr.irm-.n  of  the  .  I^'^vator  liability  and  property"’*’  ''”P”7'‘''’dent .  the  .a,ssistant,,^gke  Ims  been  found  proj.same  date  in  1956 

Ih  last  Ss  Se  mSrTteW  board,  states  that  abmi.  75  cm  ’7/7' damage  insurance.  .superintendent  or  a  member  of  ''-'  ductive  The  wj!!  is  di'i  ling  a  oad,  - 

gher  than  for  .same  period  lasVplo.vees-or  10  per  cent  of  thei2«'-«2^  'n  'ho  first  nine,  owners  protective  “confinfienfk'*’"'/*'”*’'’*':'’^ 'T  M 


Igeneral  approval  of  the  ^‘'hrml  Riomhs^  huli- Si^cml^er  lolh./tir wl^i  ore  averaging  $3^94  a 'im 

'board  lo  a  paid  staff  member,  with  g.,  Edithl-rm  increase  o(  22.922  over  ihe;l"i  'he  nine  mon  hs  ended  Sept 


tons  ot  ore  averaging  $30.94  a  Ion 


ember  .30  last.  Output  repre.sented 
ja  slight  drop  from  figure  lor  same 

...  _  . .  . . . .  .  V...  - „ _ _  ,  .  .p  J  J  ,  u  I  _ _ _ _ _  'period  last  vear,  when  28,917  tons 

gher  than  for  same  period  last  ployces— or  10  per  cent  of  Ihei^*’''*’^''  'ho  first  nine,  owners  protective  “confingenf’k,  '  open  ing  on  t  ie  size  -‘".^'^^rown  de'serihes  the  Hicsl' WcStbumC  AsSGtS  of  ore  yielded  production  of  $94f,* 

,ar  at  $33.2  million  as  against  weaving  plant's  labor  force  —  are  onoa'hs  this  .year,  according  tojijghjijtv  insurance  when  (oomplexily  of  the  school  district'  ‘  qi-|  aq-t  2.38  or  $.32.55  a  Ion 

'1.6  million,  but  net  earnings  expected  to  be  laid  off.  Paper  Associa-L  -,.-  ’  _  u  -  ..onsirucled'  3  A  con.scienlious.  dedicated,  in-  heyday  di  $3,851,097  ^  Oulpui  in  the  qiiarleV  ended 

re  down  widely  at  $1,747,000,  Last  spring,  Mr  Rollins  says.ij'oa-  Output  for  the  same  period  '  ./  ’  formed  oufside  insurance  advisor. (-p.irn,,,-  v-iiidv  ”  '  (  Market  value  of  oil  securities  .September  :t0  was  $.311,089  <om 

'  compared  with  $2.925.8.50  and, company  tried  a  smaller  reduction 7'^',  ''as_216,884  Ions,  and  in'^'^dcr  contract,  or  if  the  contractorig^.  gjj^.jj^gpy  committee.  '  "  'he'd  .by  Westburne  Oil  Co  l.ld.  pgr,.d  with  $305,175  in  the  preced- 

Ire  equal  to  1.62  a  share  as  in  operations.  Full  weaving  nper-'^^eS  it  was  187.464  Ions.  jis  held  harmless  for  claims,  then,  „,,  imme  <-rimp  nm  nf  STONE  &  WEBSTER  INC  $3,851,097  as  al  September  .30,  gnd  $296,104  in  the  like 

iainst  $3  40  a  share.  'ations  resumed  in  August,  but;  Exports  for  the  ninc-monthlcontractual  liability  insurance  il  '  '  ,  '  .  .■  stone  A-  Welisier  Incoroor-iicd  '"3^-  interim  report  covering  g,|g,-|,,,.  „( 

- — - - - - Period  amounted  to  14.604  tons  as:,y|f  '  ""n  personal  exponenee,  and  g"77  ini7  im  mi  riVrk  '<»•  'he  first  nine  months  _  _ 

|comparod  with  11.193  tons  ex-j  nrr  the  rr.sull  of  rompansion  in  iodaw  reports  eonsolidaled!*^^  shows.  This  repre-l  a  ri.okiu;i, 

(ported  in  (he  same  period  lasfj  *  *  .  personal  dealincs  with  scores  oljnni  ini-ome  for  the  9  months  ended  ^<*^**'^  appreciation  ol  2o  0  per  Mamniian  ' 

."P”’’*’"*"’  '-^^”'"«school.situationsover  a  good  mnnv,Sept“  1/ over  the  cost  of  $3,080,430.  .M  r;^.nr;.r "n.„’ 1 'r.t 


j  The  first  two  items  come  out  of  STONE  &  WEBSTER,  INC 
niv  own  personal  experience,  and  ivtonc  &  Webster.  Incorpora 
.u  „  1,  ,  -in  Its  interim  quarterly  report 

-are  the  result  of  romparision  in  c„nM 


MACMIM-AN  A  RI.OKPFU 


^tviKrvt.  tQc-  iA  ,4014  *  ‘  I  •  1  .  ,  '  sciioul  simaiions  over  a  jiooa  manv,^e  )rem^er 

>-^>>>>>>>>>>>>>|i<<<<<<<<<<<<<<<<«  "77T’7Jn.Jcre  10,424  ^  .should  W8I  per  share. 


'S  Some  189005  Ions  nf  vvranninei.  1  7  r"‘ . “,.vears.  insurance  mailers  should  i’*'  >ouic.  compared  wilhlhe  end  of  19.56  I  he  indicated  oP 

V  '™-  o'  ''rapping  I  taken  away  from  the  premises  lo  u.  ctnainc  $4,976,425.  nr  $2  37  per  share,  tor  precialion  was  25'-,  per  ceni. 

y  used  in  Canada  to  'he  oaten  then  products  liabilitv  ,i  u  i  j  /u  •'  'ho  corresponding  period  Iasi  vear  '  Company  s  invi'stmcni  in  oil  .- 

V  end  of  September  Ibis  v-ear  a.sl  unn  pioauus  uamiiiy  - 1  1  •  _  '  _ 

V  against  202.261  Ions  la.sl  year  |formed  committee  and  then  acted:  i  HP  ZT^TfZfT’l^P  i  1 

V  178.163  ions  in  19,55.  |  In  the  same  calcgor.v  we  also  pg,,„g,Dve  withi  THE  flREAT  UNIVERSAL 


Ik  'IV  ikharGH.  ihGrcby  rcrtiiciitg 
hrr  of  rl»«s  " f»haro«  <»nrl 

pasine  fhf  number  of  '  R  ’ 

..Ei’i.fl'tO 


V  against  202.261  tons  la.sl  year  and  'nsurancc. 


y  178,163  tons  in  19.55. 

y  _ 

y  DOSCO  Ships 
^  Rails  to  India 

y  Fedi'ral  Commerce 


^  In  the  same  category,  we  alsO  gg  ,|^pjp  proper  perspective  wilhj 

—  i have  the  matter  ol  emplo.vers  lia-|rclation  lo  other  imporlani  mat 

|bilit.v  or  workmen'.s  compensation((orj,  gf  the  board 
insurance  fn  some  slates  the  lavvi  Dm  j|^g  ,r,gj;|  import  .mi  factor 
Vav  i(T3  should  be  carried  jg  a  sound  school  insurance  pro 

.>ov  ipa* ,  kp|-p  1  t  - 

and  Tn-  gram  is  the  insurance  advisor  01 


THE  GREAT  UNIVERSAL  STORES  LTD. 

ANOTHER  RECORD  YEAR 

MR.  ISAAC  WOLFSON'S  REVIEW 


NATIONAL  OVERSEAS  AND 
GRINDLAYS  BANK  LIMITED 


The  National  Bank  nf  India  Limited  and 
Grindlays  Bank  Limited  announce  that  cn  the 
amalgamation  of  the  two  comparues  from  ist  .January, 
1958  It  is  the  intention,  subject  to  the  passing  of  the 
necessary  resolution  by  the  shareholders  in  general 
meeting,  for  the  business  of  the  combined  banks 
to  be  carried  on  in  the  new  name  of 
National  Overseas  and  Grindlays  Bank  Limited 
withitsHeadOfficeat26,Bishopsgatc,London,E.C.2. 

The  present  London  business  of  Grindlays  Bank 
Limited  will  continue  to  be  earned  on  at  54, 
Parbament  Street,  London,  S.W.i  and  9,  Tufton 
Street,  S.W.i  under  the  new-  name  in  the  same 
manner  as  at  present. 


NlTtONU  BANK  OF  INDIt  LIMITIO  GRINDLAYS  BANK  LIMITED 


y  tion  Co.  Ltd-  of  Montreal  and  To-;  /  ,  .  ,  .  .  Rram  i.>^  the  insurance  advisor  o.  ,i„r,v.ninth  nrriinarv  cen 

y  ronto,  il  was  announced  during:  f^fclainlv  not  as  a  final  item  to  gdvisorv  committee  '  .  . 

X|Past  week,  has  been  awarded  a,*’”  con.sidcration.  but  as  the^  The  United  Slates  siillered  a  re- 

y  contract  to  tran.sport  .50.000  long, final  one  lo  be  di.scussed  in  this  cord  breaking  total  lire  loss  lor  Stores.  Ltd  ,  was  held  on 

y  tons  nf  .steel  rails  from  Canada  to^littlo  review,  is  the  matter  of  the  .second  yi-ar  in  a  row  in  19,56.  2-3  in  London.  .Mr.  Isaac 

y  the  Indian  .Ministr.v  of  Railways,  providing  certain  coverages  for  i.a.si  vear's  dollar  loss  total  of  W'oif.son.  chairman  and  m.nnaging 

^  s,cor;„d'c:"c.T  “  &  “rir  ‘"■r" ■™- «' 

y  petition  with  worldwide  steel  sup- ^''"■fh^.ono  over  19,55  (ire  los.ses  The  (ollnwing  is  an  exlracl 
y  nlirr^  In  thn  ani-nmninnl  nf  Inaio  attractive  terms.  due  to  an  Ihe  N.otional  Fire  I’rolenlinn  As-  Irnm  liis  firriilaled  sl.llrmenl: 


y  Ministrv  ol  Railways 

\y  -  - 


Thi.s  would  include. 


TRADING  CONDITIONS 
DURING  THE  YEAR 


Canadian  Business  Index 


Held  Office ; 

26.  Bishepsgate.  G.C.2. 


Head  OFice  . 

S4,  Parliament  St.,  S.W  I, 


Telephone :  London  Well  4040  Telephone:  Whitehall  I4t2 


WEST  END  (LDNDON)  BRANCH 
13,  St.  James's  Square,  S.W.I. 
Telephone.  Whitehall  9691 


SHIPPING.  PASSAGE  AND 
INSURANCE  DEPARTMENTS 
9.  Tufton  Street.  S.W.I 
Telephone:  Abbey  1771 


y  pelition  with  worldwide  steel  sup-  aver  19,55  (ire  los.ses  The  lollnwing  is  an  exlracl 

y  pliers,  lo  the  government  of  India  'frtTi-'=.  due  to  an  (he  .National  I'  ire  I’roleclion  .5s-  irom  his  circulated  slalrmeni: 

^through  the  Railway  Board  of  its  airangement  for  group  buying. 'soiialion  reported  in  its  jusl-iiiib  TRADING  CONDITIONS 

y  Mini.stO'  ol  Railways. _  Thi.s  would  include.  ilished  annual  classification  ol  DURING  THE  YEAR 

V  - -  ^  I 

\/  'los.ses.  Ipygl  g(  pul)lic  dcmaod  despite  1 

y  R11OIMAO0  ‘'Principal  (actors  responsible  unsettled  labour  and  political 

y  ^^dlldvlXClXl  A^US1X16SS  mC16^V  '^r  "te  largest  annual  lire  loss  on  conditions  which  |>revailed  al 
y  record.”  according  to  the  .Associa-  periods  throughout  the  year. 

y  - - - - — J  lion  s  study  which  appears  in  ('s  ,  ‘  '"/'"’.r.n  In 

X  irv?  cbiinM  ^  ,  K  .  1  1  '"mover  ol  the  (.roup  in  ; 

V,  nvANCMi,  ,  ,  October  Quarlerly  loiirnal.  were  a  last  I 

^  rh.r.,r,d  B.nis-Jui,  .VI  $.32.(K«).000  inerea.se  in  the  large  ^car  and ’that  this  increase  was  I 

^  .Va^Tnss*'  Deposu's*  !  ..Mi.w.'w  f  lo.ss  building  fires  Mliose  liies  of  (airly  evenly  spread  Over  all  our 

^  Total  Loan.s  .  ,v..v3o.onfl.no('  .v..ip«,ooo.fton  .  v  2  ,$2.50.009  nr  more  loss  eaclD.  and  a  trading  Divisions. 

S  Brs,7F//77HT.ox7n«s  .  $40,000,000  increase  in  Hircrall  Dome.stic  sales  of  Ihe  Group  on 

A  I>urcha.se  terms  now  repre  | 

OE^nrral  t.ronomif  Si(uatinn>>  lOSSCS.  «  ^  *u..4 

A  Indrv  of  Induttrial  Prod'n.  j  •(•(,(.  \Ff’,A  a  llOO-nrolil  voluo-  cent  ot  that  I 

A  June  is,v.v.39  ipn  2s7  n  •>«'  .!  «  4  0  ,  i  i  .  total  domestic  Ilirnnvf'r  as  com-  ! 

A  Produrflon  and  r.onoral  Baa.n,,,  ~  n’milxT-ship  lire  safety  Ol  pg^..^  n  |  prr  i-ent  la-sl 

A  .viinfrai  Prnduriion—  gaiiization  annually  coin|)jlrs  csli-  year. 

A  Ouncf«  ’  voT-v:;  2,(>.«  9?4  _  1.1  niates  ot  the  nalioiT.s  (ire  cau.sf's  Resultant  trading  profits  were 

A  f  oal— a  mos  Ton..  T.ail.MS  9.2H.I7-1  1,1.2:  ,  .  ....  .  n  -  -  j 

r  Iron  Ore  ship.— a  mos .  Tons  i4.P72.i9a  I2,».v7.4)a  .  9  0  and  fiic  los-scs  on  the  basis  of  re-  salislaclory  in  all  Divisions  and 

.Manofariurin*  Production  .  ,  f,,,ip,-g|  gnd  lot  al  'he  profit  of  the  Group  again 

^  Newsprint— fi  mns.  Tnns  4.2M.9fi4  .  2R  peii.s  iioili  l(Uirdl.  MtUt  diui  lOLdl  » 

^  w.MHipuip-fl  mos.  Tons  7.»34.aw  7.as8.62<i  04  lire  authorities  as  well  as  from  «  record, 

o  Fine  Papor-a  mos  (.Sh  Tons.  171.8,12  165,960  *  V  8  .  ,  .  ,  .  nv/totCAC  ArTiuiTicc  ' 

Paperboard— 9  mos  Ton..  M6.P4.V  672.47s  1  S  indust rial  and  Olher  sources  con  OVERSEAS  ACTIVITItS 

y  S^^^&nrmos Sh.  tI"::  comed  wKH  lire.s'  The  total  number  of  stores  and  ' 

jy  Pi*  iron-7  mos.  ish.  Tons)  2,2,v2.2.i.i  2,03.5,326  .,  10.6,  There  w as  an  estimated  lolal  of  depots  operated  by  our  Canadian 


Brmefusin:  INDIA  •  PAKISTAN  •  CEYLON  •  BURMA  KENYA 
TANGANYIKA  •  ZAN'ZIBAR  UGANDA  •  ADEN  SOMALILANT) 
PROTECTORATE  •  NORTHERN  AND  SOUTHERN  RHODESIA 

Buthtrs  >e  the  Gcvernmtni  m.  ADEN  •  KENYA  COLONT  UGANDA 
ZANHEAR  AND  SOMALH  ANT)  PROTECTORATE 


y,  FIVANTIAI, 

Chartered  Ranks — JuIt  .VI 
^  Iiemand  Deposits  . 

A  .Savings  Deposits 

^  Total  Loan.s  .  . 

fS  Lite  Insurance  Salfs  . . 

A  BUSIVEJkS  roNDITIONS— D.B  S, 

A  General  Eronomie  Si(uatinn>> 

A  Indet  of  Industrial  Prod'n. 

A  .lune  103.^-39^100 

fs  rrndurtioD  and  General  Bnsinrst 

A  .Mineral  PrAduetioD-> 

^  Gold —8  mos.  Ounce* 

^  Toal—fi  mos  Ton.* 

^  Iron  Ore  ship.— 8  mos .  Ton* 

^  Manufacturing  Production 

A  Newsprint— 8  mov  Tons 

^  Wf>odpulp — mos.  Ton.* 

X  Fine  Paper- 8  mos  fSh  Tonsi 

Paperboard— 9  mos.  Ton.* 

A  Wrapping  Paper— 9  mos.  Tons 

Steel  Ingots— 8  mos  Sh.  Tons) 

A  Pig  Iron— 7  mo.s.  fSh.  Tons) 

Auto  SaIes--8  mos.  (Units' 

Paints.  Narnishes  .Sales— 7  mos.  % 
A'  Manufacturing  Inventories— June 

A'  FOnUGV  TRADF.— D  B.S. 

A!  Total  Fvpnrl-.  6  Month. 

A  Total  Imports  .  8  Monthv 

A  r.S  Ralance  .  8  Months 

X  I  .K  Balance  f  Months 

OOMEMIC  TRADE— D.B  S. 

^  Chain  Store  Sales  8  Moe 

^  Department  Store  Sale.s  7  Mos 

A  Retail  Sales-  6  mos. 

A  Wholesale  Sales— -8  mos 

^  Rail  Carloadinc.'k  Week  Oct,  7 

^  Do.  Com  Total 

A  PRICE'i— D  B  .S. 


3..'>8j  noo.noo 

8.242,000.000 

,s..s30.ooo.oor 

.Y?l,300.0f)0 


1.773,000.000 
■>.923.000.000 
3.308,000.000 
493  800.000 


4.421.088 
7.834 .8A3 
171.8.'>3 

207.824 

1.480.318 

2.252.:3:i 

219.200 

8n.088..5.S.1 

4.8J8.:J00.000 

287. 100,000 
2.904.700,000 
78.1.800, rvin 
80,800.000 

1.19. 700.000 
8.923.000.000 
.1.91O.87.Y.0OO 
S.234.780.000 
88.787 
1  129, 8.M 


4.298.994 

7.888.829 

165.980 

872.478 

218.884 

1.432.66,1 

2.035.328 

229..191 

75.450.371 

4.396,000.000 

*». 289.900, 000 
2.Ri5..ino.ooo 
771.900.000 
132.600.000 

.111.827,000 
8.818.923,000 
.1.758,188.000 
5.090. 174.000 
94.827 
1.403.581 


sj;l.M0,1.50  lire.6  of  all  Ivpes  in  the  subsidiaries  is  much  Ihe  same  as 
««  I'.S  la.sl  vear.  Ihe  NFPA  report  preceding  year.  Ihe  man- 

.  ,  ,  .,,1-  A  I  .1  agemeni  having  eoneeniraled 

..  stated,  his  was  .5., 800  less  lhan  ,  .  .  . 

fi  k  ,  u|)on  the  develoiiment  ol  their 

2  9  the  pi  e\  lOUS  yeal  S  lol.ll,  ..viutinn  fielrlQ  nf  liirn.)V..r  .Sates 


^  ini."  existing  fields  of  turnover,  .Sales  i 

'.s  in  the  I  oiled  increased  bv  15  per  i  ('nl  and 


son  lo  look  foi'ward  lo  their  |)ros 
I  porous  lulure 

Our  Kxport  Division  at  home 
experienced  a  better  year  lhan 
-  (he  pro4-eding  one  and  despite  Ihe 
,  eontinuanee  ot  ki-f'ii  compel il  ion 
I  I  hat  is  a  feature  of  ibis  trade. 

'  sales  and  profits  showed  a  good 
inci ease 

CONSOLIDATED  BALANCE 
SHEET 

i  k'ixed  Assets,  ((m.sisling  of 
Freehold  and  Leasehold  Pro 
i  perlios.  I’lanI,  Maehinery.  Kcpiip 
menl.  elr..  stand  al  T 8.5, 66.8.. 567 
and  show  an  increase  ot  J.'4.6.50. 
764  over  Ihe  previous  year  main 
ly  due  to  Ihe  consolidation  ot  Ihe 
:  accounts  of  subsidiary  companies 
I  acquired  during  Ihe  year 
i  Trade  Investments  al  j:8,.84«. 
047  have'  increased  by  i.' 144, ‘274 
.Since  the  close  ol  Ihe  linancial 
I  year  this  itcMii  has  been  reduced 
ivy  certain  investments  having 
j  been  converted  into  subsidiary 
j  companies.  Slocks  amounting  lo 
'  1:28. !)40. 267  compared  with  1.2.5. ■  I 
.8:tR.829  Iasi  yvnr.  The  increase  is 
similarly  aeeoiinled  lor  by  (be 
consolidation  ot  new'ly  aeipiired 
subsidiaries  and  by  the  expansion 
of  lurnover  during  Ihe  year  re- 
(erred  tn  in  (his  slalemenl.  , 

Hire  Purchase  Debtors  al  1.89. ■ 
468.251  h;ive  (iirlher  decreased  ' 
by  1:2.466,65.5.  due  lo  the  con-  j 
Iraclion  ot  Ibis  class  of  trade 
"at  home.  'I'he  unrealized  prolil. 
subject  lo  collection  charges,  on 
these  debts  pmounls  lo  the  sub 
stanlial  sum  of  TI8,088,877  wliidi 


Slale.s  in  1956."  the  \FP.\  esti-  profits  wi-re  likewise  sati.slac-  I  ""'.V  brought  into  Prolil  and 


mated,  "lotalled  824, 40n  and  cans-  lory.  These  companies  will  con- 


1 'ed  $1,016,000,000  damage 


linue  lo  keep  pace  with  Ihe 


"An  additional  1,115,7.50  tires  not  ''xpansion  that  will  prevail 

,  .  1  J-  •  /.in  Canada  in  (he  years  (o  enme. 


►»»>»»»»»  M  '  w, 


W'holofcalf  Pru’P8— Auc.  (1935-39^.  1^' 
Consumer  Index  -  Sepi.  ( 1949:^100) 
l\  STATISIH’S— I)  B.S, 

Wh^at  in  Store  Oct  9  (thds  hu.sh  ' 


THE  TEST  OF  TIME... 

From  a  local  office  in  We.stern  Canada  in  1881.  O.'ler,  Hammond  &  Nanlon  Limited 
has  prown  to  an  organization  of  National  importance  and  has  played  a  large  part  in 
the  development  of  Canada  based  on  a  continuing  policy  of  integrity  and  fairness. 

INVESTMENT  SECURITIES 

I  I  Alii  IS  and  Distributors  of  Governmenl,  Municipal  and  Corporaiion  S  cuie  - 

INSURANCE  of  every  kind 

Over  Sixty  years  nf  leading  fn.surance  Service 

OIL  &  GAS  RIGHTS 

Petroleum  and  Natural  Gas  Leases 

r.VS’-c.  i  f-‘  STIXTKS  BO.VDS  GRAIN  RFAI,  ESTATE  Oil,  LEASf„S  WHO:  SS  '  '  If! 


our  present  Overseas  inlero.sts 
and  the  excellent  managemi-nt 
that  is  responsible  for  (heir  di¬ 
rection.'  and  (here  is  evrrv  it-a- 


OsLF,R.llAMM()\Rfi'A\TO\ 


NANTO.V  BUILDING  ty 
TORONTO  REGINA  SASKATOON 


W  INMPEG 

f'M.GARY  EDMO.NTO.S  VANCOl'VEN 


The  Calgary  &  Edmonton  Corporation  Limited 

Chvnen  of  Petroleum  and  Matural  Gat  Right!  in  the  Prorinre  of  Alberta 

Security  Freehold  Petroleums  Limited 


involving  buildings-n  i  r  c  r  a  f  I.  ,,,gg,.h,,, 

.  n.i  vehicles,  lores! ,  shi|).s.  iiilv-  i^g,|(h  Africa  where  we  have  long 

,  0.6  bish.  grass  tires,  etc.— accounted  Keen  established  and  sale.s  and 
lor  an  estimated  $21.5.576.000"  [vrofits  continue  lo  show  a  steady 
— -—  The  N'FI’.A  said  that  (he  19.56  to-  increase. 

—  ,tal  ot  building  tires  is  1.6  per  cent  have  great  conlidence  in 

i  higher  than  the  19.55  lotal.  and  the  Overseas  inlerost.s 

I  J  ,,  ,  -  --  ,  and  the  excellent  managemi-nt 

;dollar  loss  is  per  cent  more  ,j,g,  rcspon.sible  for  (heir  di- 

I  jth.an  the  previous  year  rection.'  and  (here  is  every  rea- 

The  leading  causes  ol  tires  last  ' 

year  in  buildings  only  according  to  GROUP 

the  .As.sociation's  estimates  are:  FOR 

Icareless  smoking  and  matches— - 

,127.000  fires:  defective  or  over-  Group  Tradmp  Profit 
jheafed  heating  and  cooking  equip- 
imcnl— 108.500  fires;  electrical— 

f  iL  I  •  firoup  f\>t  Profit  h^foip  'le*xBli<i 

1 106,200  fires,  rubbl.sh,  ignition  un-  Less:  Taxation 
Iknown— 57.000  fires:  flammable 

Oioup  Net  Piofil  — sftrr  Isxatio 

j  liquids— 47. 5(K>  tires;  light  ninj?— 

■45.200  fires;  defective  or  over-  arid  :rvn. 

Ihealed  ehimnevs  and  Hues— 35.000  Preference  rvividend-  nn 

,,  ,  J  ■  ,  .  .  Ordinary  Dividend-,  net 

jfires:  ehildren  and  matches— .84, 
ioOO  tires. 

I  The  above  intormation  is  con-  Preference  stockhoide'i 
tained  in  a  eomplrte  report  in  ‘■’‘Dw‘lde‘nd'’cove.ed  hy  ne;  ea, 

igreater  detail  which  appears  on-  Capital  covered  hv  net  a^s, 

dcr  the  title  ol  Fire  and  Fire  ordinory  stockholder. 

Losses  Classified.  19.56  in  the  ^ 

NFPA  Quarterly.  October  19.57.  Ratet  earned  on  pre<enf  Capil 

Reprints  of  the  study  are  avail- 
able  from  the  NF'PA  Publications 

Department  at  25  cents  per  copy.  to'umms,  n' 


Loss  Accoiinl  as  these  debis  are 
eollecled. 

Debtors  ol  i:2.5. 122.062  show  an 
increase  ol  1:6,221.875  and  repre¬ 
sent  short  It'rm  credil  aeeotinls 
in  Ihe  normal  course  ot  trade. 
'I'here  has  been  a  large  increase 
in  this  class  ol  turnover  wliich 
was  substantially  in  exees.s  ol  Ihe 
decline  of  Hire  I'lirchase  .Sales. 
Provision  (or  colleelion  charges 
amounts  to  llie  substantia)  sum 
of  £3.351.081  being  an  increase  of 
£927,177  which  has  bet'll  a  charge 


agaiiisl  Ibis  year  .s  prnfil 
Trade  and  olher  debts  amount 
to  £5,868.011  and  show  an  in 
crease  of  £798,.828  on  last  year 
and  are  in  respeel  of  ordinary 
eiirrenl  aecminis  in  Ihe  various 
Irading  Divisions. 

I  Cash  stands  at  £9.529.785  as 
,  compared  vvilh  £5, .599. 455  last 
j  year. 

j  Ciirrenl  Assets  now  amount  In 
£92.791.864  whereas  Current  I,ia- 
bililies  are  £47,426,800.  so  that 
Ihe  latter  are  (wire  covered  hy 
Currenl  .Assets. 

CAPITAL  RESERVES 

Tht'  Issued  Ordinary  and  “5” 
Ordinary  Capilal  of  Ihe  Parent 
Company  was  £9, 778. '298  as  al 
Ihe  Balance  Sheet  date. 

Capilal  Besorves  now  stand  at 
£22.181,108,  and  Revenue  Re 
serves,  including  I 'ndistribulcd 
I’rolils  and  £10.3.52,771  set  aside 
lor  Fulure  Income  Tax,  now  total 
£32..!44,R:13  The  Capilal  and 
Itevenue  Beserves  of  the  Group 
:  Iherelore  now  amount  In  £34.- 
.525,941  which  is  S'l  times  the 
Issued  l-lquity  Capital  of  the 
PaienI  Company.  Furthermore, 
the  valuable  goodwill  which  the 
Group  enjoys  has  been  wholly 
wrillt'n  oil. 

I  CONCLUSION 

Il  is  with  pride  and  satisfac- 
I  lion  lhal  I  review  Ihe  affairs  nf 
oiir  organization  in  this  twenty- 
fifth  year  of  my  leadership. 

The  ditliciilties  ot  Ihe  past 
years  have  shown  us  Ihe  way  In 
overcome  our  problems  as  they 
have  arisen  and  lo  build  up  Ihe 
Grou|)  to  achieve  the  successful 
state  of  affairs  which  is  now 
(ilaced  belore  you 
It  is  my  belief  lhal  Ibis  pro¬ 
gress  will  continue. 

.As  lo  Ihe  present  financial 
year,  sales  and  profit.s  to  date 
are  in  (‘xcess  ol  those  nf  the 
corresponding  period  nf  Ihe  pre¬ 
ceding  year. 

The  reporl  and  aecounis  were 
unanimously  adopt  (xf  and  Ihe 
dividends  as  recommended  were 
approved. 


GROUP  PROFIT,  APPROPRIATIONS  AND  CAPITAL 
FOR  THE  YEAR  ENDED  31t»  MARCH,  1957 


Group  Trading  Profit 

Less:  Depreciation,  Inieif«t  pn  ri.  Inf 
,xid:ariC8.  etc. 

Group  Net  Profit  hefoje  'laxalion 
Less:  Taxation 

Gioup  Net  Piofil  — after  'I'axation  .  . 

Appropriated  o&  fotlews: 

Tiaru-cr  to  Rcieivex  and  inrrr'avr 
Preference  Dividend'  nri 
Ordinary  Dividend*,  net  . 


Df  Outside  Sharrholdr 


ml  Balance,  etc 


Preference  Sfockholdept 

Issued  <  apita 

Dividend  covered  by  ne;  earninc>  afte-  fa 
Capital  covered  bv  net  a^seix 

Ordinary  Stockholders 

Issued  Capital 

Rale  of  Dividend  paid  ni.  present  capital 
Ratet  earned  on  present  Capital 

Group  Net  Assets 


t 

?  1,630.1.17 

5 

57,698,390 

2,254, MO 

6,012.91* 

19.375.997 

11,207,282 

61,685,472 

29,895.425 

€8.166,71.*) 

*21.790.(M7 

4,547,800 
64. .544 
3.556,371 

12  ’3 1. 2.56 
172,171 
9.466.620 

£8,168.715 

$21,790,047 

fLVLViO.OOO 

1 26  timo«i 
29.6  f  imC' 

*6.(W1,875 
126  times 
29.6  times 

1-9. 7  73. 29.1 
65%  p.a. 
149' 7  pa 
£82.465,424 

*26.070.259 

65%  p,«, 
149%  p  a. 
*2 19,976,518 

Ottn^rt  of  Potroloum  and  fSnturot  (inti  Rifihtf  in  the  Provinceit  of  4hR¥eRT S4SK.4TCHEW ^4^  4^0  M  4\fT(PR  4 

For  leen$p  Termi,  4ppiy  to 

Osier,  Hammond  &  Nanton  Limited  General  Agents 

Nonfon  Building,  Winnipeg,  Man.  or  512  8th  Ave.  Wes),  Calgary,  Alto. 


CANADI.'VN  PACIFIC  KAILW.AV 

Canadian  Pacific  Railwav  to.  advises 
jUiat  an  additional  967  common  aharcs 
[have  been  Issued  as  follows;—  880  shares 
I  as  a  result  of  the  conversion  ol  Vk'i 
collateral  trust  bonds  due  April  Ist  1970: 
and  87  shares  as  a  result  of  the  conver-  j 
'i,on  of  3'ti'>  rollateral  trust  bonds  due 
(October  Ist.  1966.  There  are  now  14.063,. 
'466  common  shares  ouLstandMfr  | 


194t 

C2,928.48« 

$7,8n,6.1.S 

1*53 

f  1 1.44,3.390 
$.30, .125.243 


Comporotfve  Troding  Profit, 

1949  1950  1951 

''4,076.290  C.i,8&6.913  58,161.15(1 

*12,207.2.54  *15.739.01.5  *21.769.868 

1954  1955  19SA 

£15.541.292  tl8,92;).479  '•20.275,185 

*41,456.396  .*50,478.380  *54.078.721 


1953 

?!0,007.5.%5 

*26.695,153 

1957 

•■21,630,13? 
*57,698,. 390 


Sterlins  C-'onversion  Rate  *2.6675  to  the  t  as  at  3L<t  Maith.  1957, 

THE  GREAT  I’MVEBSAI.  STORES  M.MITED 
operating  over  2,500  STORES.  SHOPS,  WAREHOUSES.  E.YCTORIES  AND  DEPOTS 
THROUGHOUT  THE  UNITED  KINGDOM  AND  OVESEAS 


,  f  mff  f  admff  fhaf  parfr  wns.  fo  all  Intents 

I  no  limOC  purposes,  dead — as  it  has  been  for  a 

|IIV  I  IliailVfiai  IIIIIV9  ^  good  many  years  now  in  terms  of  parlia- 

tsTAHLisHED  P12  '  menfarv  representation.  They  have,  at  the 

Puhbsh^d  ^vffv  Friday  Ft  410  .St.  .Nirholaa  strrrt,  comp  timp  i^nnrpH  fhp  tilunHichments  rtf 
Montrfai,  by  The  Financial  Times  Puhlishini:  Co.  same  lime.  IgnoilO  me  mamilSIimtlll.s  m 

ud.;  e.  c.  Erti.  president;  John  n.  Hoes.  »TSr..  i  fhe  f'onsei’vative  party  with  the  objective 


FSTAbLI.SHED  P12 


C.A..  secretary.  .Atilhnrired  as  Second  Class  .Mall. 
Post  rttfice  Department.  Ottawa. 


A.  R.  W.  VOI  NG 


^an"  '  Conservative  party  with  fhe  objective | 
■  *  ■  i  of  effecting  a  merger.  ' 

Time  will  tell  whether  their  stubborn- 
Fditor  ;  ness  has  been  for  good  or  for  evil.  I 


Let's  Take  Another  Look  At 
Truck  Industry  Problems 


Editorial  Forum 


"■^’sea.  Wiih  the  turn  of  ihe  Hr 
'driftwood  and  much  else  com 
i floating  back. 

_  I  Poor  old  Father  Thames.  Mu< 


Friitor 


rirnilariofi  .  H  Kinrain 

AnvrRTisivn  okpartmfnts; 

piipbfc  . .  J 

n.  Sf.  Cyr 

Omarto  .  H  K.  Hooper 


Public  Has  Final  Say  in 
Direction  of  Trade 


By  W.  J.  JtUSSELL 

Vice.pretident,  Fruehauf  Trailer  Co.  of  Canada  Ltd.  from  oa  oddraas 
to  Canadian  Prograti  Club,  Taranto 

Today  wp  lake  for  granted  many.  .Ml  provinces  in  Canada  coni  roll  vented  Ihcm  trom  using  the  cross 


OLD  FATHER  THAMES  ' 

j  The  concept  of  a  great  river, 
j.sweeping  majestically  through  aj^ 
great  city  has  inspired  poets  and  ' 
musicians  to  great  works  ol. 
beauty.  The  Rhine  has  been  im- 
.  mortalised  by  Die  Lorelei  and 


water  has  flowed  under  the  hridg 
since  .Spencer  >.vrnlp  ‘  Swe 
Thames,  run  softly  ere  I  end  n 


_ Letter  from  I.ondr 


Ithings  in  our  life  that  we  would  common  carrier  trucking,  with  the  Canada  mule;  and  millions  of  dol-  •Johann  Strauss  has  made  the  Dan- 
jnot  have  at  all  if  it  were  not  for  exception  of  .Mberla  and  Nova  lars  were  spent  in  the  United  ube  a  byword  the  world  over.  That 
litriicks  and  trailers  .Scotia,  as  tar  as  routes  are  con-  States  on  fuel,  food,  living  quar-  beautiliil  F.nglish  song.  “Old 


_ _  W’hat  appear.s  to  be  abniit  the  mo.stifrucks  and  trailers.  j.Scotia.  as  tar  as  routes  are  con-  States  on  luel.  loocl.  living  quar-neauiimi  r.ngiisn  mmik. 

ai  BSCRiPTiov  PRICE:  In  Canarta  ».v  a  v.ar;  |  jp ( p||i jrpn t  appi  ai.sal  rtf  t  ho  t'  S  -Cattadal  The  iriicking  industry  and  Iheicerned.  In  Quebec  and  British  Col-jlers  and  supplies,  that  should  haveTather  Thames  ,  is  known  in  the 
where  $fi.  sinRie  .-..pies  i,s  .ent*.  ,  niipstion  is  ombodipfl  in  a  nresenta-  railroari.s  have  been  at  loggerhead.s  umbia  they  al.so  have  rale  con-  remained  in  Canada.  four  corners  of  the  world. 

Avenue  s-’ns.  fion  from  the  policy  committee  of  the  tor  year.s.  the  railroads  condemn-  I  ml.  The  long  di.stance  operator  is  go  idle  hour  In  oc- 


PAY  LISS 
INCOME  TAX 


Avenue  s-’ijs.  fion  from  the  police  committee  of  the  for  year.s.  the  railroads  condemn- Iml.  The  long  di.stance  operator  is  go  idle  hour  In  oc- 

TrtRONTO  OFFUF:  ;ni  R0V*I  Kinc  Kxpoiter.s'  A.s.soclation  to  fheing  the  trucks,  and  the  truckers  The  Public  Commercial  Vehicle  also  faced  with  the  lack  of  reci- ^  jgy^  ago  I  was  stand-, 

.V-mi.  FAViitrVd  Hooper,  .annual  corvention  of  that  organization,  condemning  the  railroads  The  Ad  in  Ontario  gives  an  operator  procity  between  provinces  and  !ing  on  ihe  terrace  of  the  House i 

,\F\y  YORK  OFFICE;  111  Bro.rtw.v.  .vew  vork,  R  .s.  I  t 'iP  SPlgniorv  f’lub  la.st  wppk.  'ailioads  crviog  that  Ihe  trucks  lhe  right  to  carry  on  busine.ss  ovei-jbetween  provinces  and  .states.  Onel^j 

I  rtvoovVN*r.TF"ncFr95  Bishops,!^  Dealing  wilh  the  .suggestion  that  1-5  perj^'**  stealing  iheir  freight,  and  certain  de.signated  highways.  and|of  our  provinces.  Alberta,  ha.s  admiring 

*  CO..  Representative..  Kent  <cnt  of  f’aaada’s  imports  from  the  United'.vcl  year  alter  year  their  tonnage  no  other  .such  rights  will  be  grant-  ciprocity  agreements  bCweP"  fbat,^^^  niillines  of  the  Houses! 

FniTrtRiAt.  -S  Rid.eway  tresreni.  orpm.ton.  .  ^  switched  to  the  United  incea.scs  with  the  tremendous  ed  to  any  other  operator  ..nless, province  and  some  of  the  Amer.-:^^  PariiamenI,  1  lowered  my  eyes' 

—  ,  Drroted  fo  the  interest*  of  the  i»-  ,  Kingdom,  the  presentation,  which  was  ap-  fJ'”"'*^  S'eat  Canada  ofihe  can  prove  that  it  i.s  in  I  ®  can  ale-s^  ese  agieemenls  per  swift-flowing  Thames  at  my 


Drroted  to  the  interest*  o/  the  in¬ 
resting  public  in  the  behef  that  the 
rnnfidencc  of  capital  is  essential  to 
the  stability  of  finance,  the  prosperity 
of  industry  and  the  development  of 
our  resources. 


to  the  swift-flowing  Thames  at  my 


*  proved  hv  the  convention,  .said  in  part:'our.s.  The  Irucks  condemn  the  public  mlere.st  that  another  .such  mit  trucks  owned  by  -Alberta  ^  wondered,  does  all 

y  “To  bring  about  anvthing  like  this  we  'ailmads  and  are  faced  with  the  liceo.se  be  graoled.  He  niust  prove  rucking  companies  lo 

'J  believe  the  biivin-^  public  would  he  the'«fdeed  charge  program  of  the  public  neiessity  and  convenience,  through  certain  slates  without  pay-  " 

nil-  llln  r  funf  •-  lailinads.  The  Public  Commercial  Vehicle  ing  any  registration  tee.  and'  In  an  endle.ss  .stream  I  .saw  —  as 


.MONTRF.AL.  FR1DA^■,  .NOVK.MRKR  1,  I9.S7 

Time  For  Canada  To  Take  A 
Second  Look  at  GATT 

rnincidental  with  the  meeting  of  the 
signatories  to  ihe  (leneral  Agieement  on 
Tariffs  and  Trade  in  ('.eneva  is  the  an¬ 
nouncement  that  the  four  Scandinavian 
countries  —  Denmark.  .Sweden.  Norway 
and  F'inland  —  will  ennsider  the  eslahlish- 


conlrolling  factor  railroads.  me  i-iiiinc  v  iiiiiiiiei i lai  .i-i.iv.n  nn.  i a. i,<-.  ...  - . - . 

,  r.  c  -i-i-  ,  .11-  Ti  . . Act  prevents  chaos  in  the  common  through  others  on  the  pavmeni  of'ene  can  always  see  —  baulks  nl 

.niggling  of  farifts  to  control  direc-  Ihe  agreed  i  barge  program  is”'  rici.in.  '  ^  r  ,  .u  .  u  f  j  k.  f 

1-  .  lu  1  1  r>  ■  I  u  J  : _  -.u  „  cart  er  trucking  industrv.  one  icense  fee  for  everv  three  timber,  pieces  of  wood,  bus  ol , 

tion  of  trade  is  not  the  best  wav.  Reprisal  when  an  industry  signs  up  with  a  vaum  uihiviiik  ,■  <  u.-,i  .  .  .  ,  ,  . 

tariff  adjustments  hv  concerned  coiintriesirailroad  lor  a  high  percentage  ot  P-oviocial  lontrol  of  trucking  or  tour  units  operated.  -bark  slats  Irom  soap  boxes,  tops 

are  usuallv  the  result  and  a  tariff  war  is'their  height  at  a  very  attractive Al  Ihere  is  no  reciprocity  between  ,,1  tea  che.sts.  And  much  more  be  , 
something  we  believe  we  all  wish  to  avoid,  agreed  <harge.  ''•"‘k'ns  f  present  On  arm  and  any  ol  the  American  sides  -  bottles,  tin  cans,  apple 

“ferhai.s  a  long-term  educational  pro-,  a,  ,he  moment  ihev  are  laced  r'i!T  eom,-ol.  It  was:state.s.  A  tnmk  and  trai^r  corn- ,.„res.  paper  bags,  ihe  headless 

gram  could  be  the  first  step  and  coiildlwitli  the  railroad  incentive  ,,g,p  by  the  Privy  ( ouncil  in  19.54  binatmn  owned  by  an  .Mheita  op  ^.a,,.gss  „f  g  dog  lor  perhaps  ii 

•  I  I  1  -  I  I  r  •  r  ,(hat  the  federa  government  had  eralor  pays  approximately  $1,500..,.,  .  sheeni  and  a  deiimci  rat 

possible  bring  about  a  desire  for  (  ommon-  between  W  on  peg  and  the  west.'  .  .  ,  ,  ,  -  i-  •  .  .  i  i-  ai  ;  '  ^  ®  sneep'  ana  a  aeiunti  lai. 

II  u'  J  I  •  4  •  I  ■  the  right  lo  control  inter-prov in-  in  license  lees  lo  travel  trom  AI-  ah  .hu  Hi>hi-ic  <-ami>  imn  « iou  and 

wealth  products  as  against  similar  pro- vvise  Ontario  industries  are  <om-  ,  j  i  ,  i,;_„  a,  ho.-ta  i«  a  in.iL-  nwnna this  debi is  i ame  into  view  and 

,i..-.<o  r..,..,,  iki.  -  ‘lal  and  international  triiekmg.  AUberta  to  Quebec.  A  truck  owned  miieilv  ntf  lowarHc  ihe 

(liicls  Irom  the  I  niten  .States.  bminc  the  On  arm  to  Winn  nee  .  .  ...  ^  -  ,  u  -'••unereo  quieiiy  nii  lowaras  me 


Dealing  wilh  fhe  same  subject  in  an'rate  with  the  incentive  rate  he¬ 
address  to  the  convention,  I  rade  Minister  iween  Winnipeg  and  the  west  lo 
Churchill  suggested  that  public  opinion  inioblain  a  lower  through  rale. 


bining  the  Onlaiio  to  Winnipeg  request  of  Hie  Canadian  Iruck-i by  an  Ontario  operator  pays  be-* 


sea.  But  not  probably  right  lo  (he 


ing  associations,  which  is  compos- tween  $2, .500  and  $.5,000  lo  cover,  _  _  ' _  _ 

ed  ot  all  provincial  trucking  as-  the  same  route,  because  of  no  re-l  .  .  j  ..  .  „  .  . 

-  ..  J  u  r  J  I  -  .  u  .  _  /V.  •-*  ’’el  good  politics.  But  It  IS 

sociatmns  in  Canada,  the  federahciprocity  agreements  between  On-  ;  . 

,  .  •  .  -  J  .u  .  .  901  great  politics  either.  The 

government,  much  In  everyone  s  larm  and  Ihe  .states,  . 


while  vou  build 
/neater  financial 
security  through 
The 

**PERSONAL 

RETIREMENT 

PLAN*' 


mont  rtf  a  customs  union,  this  would  hi  mg  /•  i  i  (U  r  ■  j  i.  ^  u  j  sociatmns  in  (.anada.  the  federahciprocity  agreements  between  On- 

,  .  ,1  1-.-  4-  4  J  4:  (anada  now  appears  to  favour  the  diver-  The  railroads  have  been  and  .  •  .  -  j  ,u 

about  the  aho  ition  of  customs  duties  on  .  ^  /■  „  i-  u  r  4u  i  ...  government,  much  In  everyone  s  larm  and  Ihe  states, 

aiM.iiii  lilt  4  11.1  II  1*1  ■'^lon  of  some  (  anadian  purcha.ses  from  the  are  faced  hv  the  tlexibililv  and  ,  ,  j  ,  ..u  .  u  .  u  j 

about  80  per  cent  o  the  goods  in  trade  |t„;4,  i  u*  *  .  *  *u„  i-.!;*  j  i/-  j  -i-u  '  .  .surprise,  delegated  the  power  ol  .Alberta  has  not  had  any  success 

^.twlrn  .'hp  ,n,)  i..e  for  ih.  V  -..nL  »,  ip, in, or.  . .  .neip™-,,,.  .pprnn.  hn, 

establishment  of  a  eommon  tariff  on  im-  suggestion.  TheVe  is  no  eiement  in  Prior  to  |...5i  it  took  in  excess 

ports  from  outside  .Scandmav  la.  Kip  Canadian  public  which  does  not  de- ol  len  davs  lor  a  shipment  lo  go '"‘.r'’  h  a  n  ^  a 

The  emergence  of  a  northern  tiadir.g  ,,„.p  ,^,p  p„„Kniied.  and  increasing,  im- from  Toronto  m  Calgarv  or  Kd- ,  J  a  ,  m  v  a  i 

hloc  and  the  pending  Kuropean  eommon  j,^,,^^pp  ^-ade  with  themon.on  hv  rail.  Truck  competition  „ "iTIf  '  laT  ^  •  "a  T  TZ 

market-in  effect,  another  trading  bloc--  ,  ^tnited  States.  has  lor.-ed  the  railroads  in  ,-ni  thi.s  '  If 

are  powerful  arguments  against  cont.n.ied  |  p^Ki.n  i.s-and  it  is  one  that  .ime  to  live  davs.  and  Ihev  are  "7  ';’;-'-ance  requirements,  Canada  is  a  .separate  country 

hopes  that  r,AT  .  somehow  or  another.  ,,pp,  ,.^,.sed  on  innumerable  occasions  doing  ‘  '  i  a""  7  '  wZZ 

can  still  he  made  to  work.  What  the.se  ,j,,pp  ..  ..p,,*  aj.-p.-sion  was  first,  •••  *  iWorkmen  s  ( ompensatmn  Act,  operate,  and  each  province  s  high- 

tr.ading  lilocs  represenl  is  the  lH'«-ei  fMl  ;  p^,p^K-7,w  is  the  situation  to  hei  •  'r  •  .h  ■  way  laws  must  be  abided  by. 

pull  of  national  interest,  in  contrast  to.  ..jphter  It  cannot  he  done  I  v  merelv  sav  "  '7  Z  7'"''*"  T  requirements;  It  is  only  .since  19,51  that  east-, 

internal: . I  ideals;  UATT.  of  coiir.se.  as-,  77, ,  ,77  HnL  -"oom  m  (anada  Inr  every  (orm  and  until  recently,  it  was  neces- we.st  trucking  has  been  in  exi.sl- 

siimes  Hull  international  ideals  will  pre-  ,  indiealed  hv  the  CFA  noliev  .7m  7'  7  77  between  ence  and.  as  I  said,  it  had  lo  run 

■  I  ^  '*^:^^*rail.  air.  water  and  trucks.  Lach  vveslern  Canada  and  eastern  Can-, through  the  States  because  our- 

'ell.  *  mil  lop  if  IS  Q  mo  (tor  t  tiQ  t  mild  Ko  of*  ^  j  _  . 


not  great  politics  either.  The  0  M.4F  —  Miltual  .Acciimii- 


Grits  cannot  make  up  their 


lating  Fund  -  is  Canada’s 

United  Stale.s  to  the  United  Kingdom.  'I'hespeed  ol  deliverv  of  the  motor  ‘ ,‘.'7"" _,i  'a  inio^  ...oh  ii,  minds  where  they  stand.  Non  first  and  largest  Com- 

•  ■  i  ■  c  •  .1  .  control  of  international  and  inter- with  its  reciprocity  approaches  -  l j 

minister  is.  of  course,  eminentiv  correcl  iriK  k.  ,  ,  .  ,u  ,  .i,  „  „  r-o„  tan  i  figure  the  plavers  with-  pound  Cumulative  Mutual 

u;  ..  -i-  „  „  •  i  *  •  .  provincial  trucking  fo  the  prov-  with  any  ol  fhe  provinco.s  in  fan- 

in  his  suggestion.  I  nere  is  no  element  in  Prior  to  i'i.5i  it  took  m  excess  g^jg  out  a  program.  What's  worse,  fund  inv  esf  tng  in  a  select^ 

the  Canadian  public  which  does  not  de- ol  len  days  lor  a  shipment  lo  S'> '"^ath  nrovince  has  its  own  ^  ^  9ni  know  where  thev  list  of  Canadian  “growth 

phue  the  continued,  and  increasing  im- n-om  lomnio  ,o  Calgary  or  Kd-  regula-  As  far  as' ihe  rmcking  industry,  wi.hnui  a  road  map.’  j  companies.  , 

balance  in  this  emintry  s  trade  with  the  monlon  by  rail.  Truck  .ompeiuion  ,-omerned.  each  province  in  A'  ''  ""w.  all  the  Grits  are  ' 

united  .States.  ra-boads  in  cut  this  ^  ,ppgpg,^  ,.„„nt,-v  •‘'*"2*92  a  different  tune,  and  the  MAIL  THIS  ADVERTISEMENT  with  y.o. 

I  lie  (|uestion  is — and  it  is  one  that. time  lo  live  davs,  and  Ihev  are  .  r  ,  .  -.u-  .  u-  u  .u.,'  oeneral  etfeei  is  rhan«  lunt*  *9i>  address  to  the  nearest 

1  ,  .  ,  .  ,  ,  ■  ■  separate  license  tees,  separate  within  Ihe  country  in  which  they  piieri  is  cnaos.  s.i... 

has  been  raised  on  innumerable  occasions  doing  ii.  .  .  .  .  j  u  -  -  u  ..u  Investment  Dealer  listed  below. 

.u  I-  4  J-  -  ,  ...  Workmens  (  ompensation  Act,  operate,  and  each  provinces  high-  <•  4  -F  u  „  4..11  i...  »» 

since  the  ho  tier  cent  diversion  was  irsU  •>  <■  . J  ,  <44  He  will  send  you  full  particulars  nn 

,  '  -  4U  -4  4-  diderenl  saletv  regulations,  and  wav  laws  must  be  abided  by.  the  “Personal  Retirement  Plan"  and 


United  .States. 


since  the  15  per  cent  diversion  was  first' 


name  and  address  to  the  nearest 
Investment  Dealer  listed  below. 

He  will  send  you  full  particulars  on 
Ihe  “Personal  Retirement  Plan"  and 


£,iirri-4>ct4>/l  k,.,.-  i-  fk4>  iftf .  .  ...........  ......4.  . . . c 41... ... .  r..,u»4..  . o .. .4  ........  ..4  ....4....  .....  ,  r.  ■  J  j  (ho  rBrsonai  neiiremeni  Fiao  ano 

'.7  1  14  u  J  1  ^1  opinion  there  is  ditterent  lighting  requiremenls;  It  is  only  since  19,51  that  east-  once,  Rriiain  did  not  how  investments  therein  may  be  made 


righted.  It  cannot  he  done  by  merely  say-i,- 


ing  that  it  has  got  to  be  done. 


(  anada  Inr  every  form  and  until  recently,  it  was  neces-  west  trucking  has  been  in  exist-  ‘ome  hai  in  hand  to  Washington,  m  lump  sums  or  under  fhe  convent- 


of  transportation  that  we  have,  sary  lor  trucks  running  between  ence  and.  as  I  said,  it  had  lo  run  ■''l^cmillan  this  time,  unlike  his  *nl  Estate  Plan  with  scheduled 


As  indiialed  hv  the  (  KA  poliev  tom- ran  air.  water  and  trucks.  Lach  vvesiern  Canada  and  eastern  Can-, through  the  States  because  our'  predecessors,  may  have  had  payments  as  ow  as  $12.50  pe 


Trade  .Minister  Uliiirchill  said  this  7' ^  "ip  ada  to  run  through  the  Uniled^i'ovineial  governments  cannot  -something  to  .save  American 


week  that  Canada  wanted  assurance  that 
access  to  the  F'liropean  market  woiilti  not  ; 
be  denied  by  "high  tariffs,  giiaranleed  : 
prires,  preferential  long-term  marketing 
agreements  and  the  use  of  (piantitative 
restrictions.  .Such  assurances  cannot  be  ‘ 
given,  or  if  giv  en,  cannot  be  relied  upon,  j 
Again,  national  interest  must  take  prior¬ 
ity  over  international  ideals. 

Kven  a.s  he  spoke,  one  of  Canada’s 
trading  partners — France — wa-i  imposing  , 
currency  regulations  which,  while  not  in- 
cliuled  in  Mr.  UliurchiH's  list  of  restrictiv  e  ^ 
trade  practices,  accomplished  the  same 
purpose.  Canada  sold  .‘i>.'>5  million  worth  of  j 


the  public.  l  people  of  (anada  well.  .Stales,  nccanse  the  province  ol;agree  among.st  themselves  on  a  laecs,  and  lor  which  Ihe  5'anks  E.^t,  BRENNAN  l^COMPANYIN.S.llTO. 

;  There  appears  lo  be  a  marriage  Saskatchewan  had  a  weighl  maxi- uniform  policy  for  inter-provincial  "9uld  pay  a  lot.  They  say  he  fBank^BW  '•  '•  '•  .^dne* 

Education  a  Good  Investment  of  4.5,IKK^  m-  international  trucking.  ha.s  the  new  thud  which  will  fTBRENNANt  COMPANY  ItJ.  '' 

;ihe  tiiieks  m  piggyback.  Piggy-  This  .spring  .SaskaU  hevvan  raised  In  one  province  we  have  a  Gon-  -send  rockets  to  the  moon.  Prince  William  •  •  Saint  Jnhn 

For  Business  IVlan  |b«ck  is  ihe  name  used  by  Ihe  jis  limits  on  Ihe  Trans-Ganada  servative  government— in  another  -1.^,1,  helore  Meii  Sf, . Moncton 

;''9ilrnads  when  they  a  highway  highway  to  .SH.dOO  Ihs  .Now  a  truck  F.iberal— in  another  GGF— in  an-  thino  lo  I 

Pointing  out,  in  the  course  nl  an  ad-  trailer,  place  it  on  a  llai  car.  and  ,nnri  trailer  can  run  from  the  Que-  other  Social  Credit,  and  they  don't  1^.  ^ 

dress  during  the  past  week,  that  corprtr-;ha"l  it  trom  one  point  in  Canada  hec  border  to  Rritish  with  Sfi.OflO  .see  eye  lo  eye  with  each  other.  |  7'”' a 

ations  must  recognize  their  place  in  theile  another.  Ih,  pro.'-s  weight  on  a  single  axle  In  talking  wilh  various  trucking  .  ...^  ,  '7 

social  structure  and  the  need  of  siipporf-|  ter  .-.ome  years  ihe  railroads  trai-ior  and  tandem  axle  trailer,  company  ex<?cutives  aeross  Gan-  oht  -  ^ 

ing  needy  projects  in  the  community  wel-!ha''e  heen  using  piggyback  do  as  long  as  it  .slays  on  the  Trans- ada.  it  appears  that  fhe  triickingi  7",  v,  k" 

fare  field,  and  in  other  fields  such  asjhanl  iheir  own  trailers  loaded  wilhcanaria  Highway,  and  conforms  laws  we  lived  by  in  19.58.  are  not'  7”  ,' 
education  .V.  R.  (  rump,  president  of  ( hei'’3ifi'9ad  treighi  between  I nronloiwiih  the  various  other  regnlalionsiadequate  tor  19.57.  .Some  are  lor  ^ 

(  anadian  Pacific  Railway,  said:  “It  is  thO'and  Montreal,  and  in  Western  jn  pHt-h  of  the  provinces.  iprovincial  control,  and  .some  of  Ihe  Now  that  he  has  gone  back  In 


Royal  Bank  Bldg  ....  .Sydney 
F.  J  BRENNAN  t  COMPANY  LTD. 

85  Prince  William  •  •  Saint  John 

779  Mam  Sf, . Moncton 

323  Queen  Sf.  •  -  Fredericton 

142  Richmond  •  ■  Charlottetown 
STANBURY  I  COMPANY  LIMITED 
92  Prince  William  •  •  Saint  John 


si/p  is  that,  thi.s  lime.  ihe  hal  STANBURY  t  COMPANY  LIMITED 
is  in  the  other  hanrt.  and  Presi-  92  Prince  William  •  •  Saint  John 

dent  Kisenhovver  is  going  to  he  J®®  Hollis  St. . Halifax 

,  12  PoHland  St,  .  •  -  Dartmouth 

mighty  anxious  to  gel  on  with  ,30  George  St.  -  -  N.u,  fii«onw 


what  .Macmillan  has  lo  say  if  he  McCUAIC  BROS,  (  CO.  LTD 


New  Glasgow 


rps|ion.sil)ilit,\  of  private  enterprise  to  .^eejGanadai.  Recenily  hoih  railroadsi 


276  St.  James  St.  W.  •  Montreal 

46  Elgin  Sf. . Ottawa 

R.  A.  DALY  t  COMPANY  LTD. 


rtf  a  20  percent  siiltsidv  on  French  e.vport.s  i  ."'7"  7  7'^' 

is  not  in  keeping  with' the  spirit  of  (’.ATT  i  '<>  guye  more  generous  siipptwl  aimn  and  a  little  iru.sl  between' 

but  Franco  feels  it  mressarv  to  take  such  |  *'!  mg  that  there  are  a  lot  the  railroads  and  the  common  rar- 


it  Franco  feels  it  nr-cessarv  to  take  .such  j  ‘'I  ""'’7  wan 

eps  in  order  fo  restore  its  balance  of  ^  '’‘'=«^’  road 

ivmenfs  position  said:  .As  Premier  of  the  province  I  hap-iback,  we  should  see  complete  di.s-^|^  ^ 


lbs.  in  .A Iberia:  this  (ombinatior 
is  nol  retogni/ed  in  .Saskatehe 


provinces.  Iprovincial  control,  and  .some  of  the  Now  that  he  has  gone  back  *9  I  ^  ^  ^  COMPANY  LTD 

4  'larger  inter-provincial  operalorsj  London  alter  a  brief  pause  in  ^  2237  Yonge  St.  •  •  •  -  Toronto 

n  a  few  of  ihp'^“*  leaning  more  and  more  toj  Ottawa,  it  wil^he  interesting  to  1  44  King  St.  W.  .  •  •  .  Toronto 

•  •  ,  federal  control.  Thev  claim  what  find  out  if  the  .Slates  paid  lor  28  Peter  Sf  S. . Orilln 

'r-pro\  inrii^l  op-  *  ,  ,  r  t'  |«rtK|®t  <;♦  ,  .  ,  .  .  ^arnia 

a  tandem  axle'^^  inler-p.nvine.al  trucking  indus-,  the  inlormalinn.  if  the  intorma-  3,  jt.  W  -  Mootrejl 

can  haul  72.000  ^  eentralized  Motor  Pon  was  what  we  think,  and  qj^R,  HAMMOND  t  NANTON  LTD. 

■fihimbia  «■>  000  ‘P"'!  they  did  with  it.  Or  equally  255  Bay  St . Toronto 

his  enmhination  inter-provineial  and  inter-!  inlere.sting  to  know  il  he  .sold  Mam  *  Portage  •  •  •  Winnipeg 

i  c.  i-  4  .k  national  highway  trucking,  with  whalevor  he  had.  '^27  Scarth  St.  •  •  •  -  Regina 


steps  in  order  fo  restore  its  balance  ot  •  1  ..  4  '  r> 

'  .  ...  said:  .As  r*remier 

pavments  position.  .  ,  .. 

'  ■,-,4  1,  1  ,  •  J-  4-  pen  to  tie  aware  ot 

v'so  far  there  has  been  no  indication  |  j.  „,  •(<" 

that  ('anada  is  prepared  to  abandon  UATT  .*  j"’  4  •  1-  , 

,  ,  Industrialists  t- 

bill,  like  r  ranee,  we  mav  hnd  we  no  longer  :  ,  ,  ,  . 

,  ,.  .4  'll  4-  i(  anada  do  a  lot  ot  I 

have  a  choice.  Our  own  balance  ol  pav-  .  .  u  4 

ments  position  is  .scarcelv  .safe.  (),ir  ex- I 

ports  are  snbiect  to  non-fiA'I'T  competi-  7 

tion  on  a  dozen  markets.  Isn’t  il  lime  7  7't 

(’anada  exorci.sed  its  self  interest  too’.'  ,  y>n<ethmg  about  it 


.  no  connection  wilh  the  Board  ofi 
fiS.niiO  lbs.  on  designated'  .  . 

n  440  4inn  Ik  Tran.spoit  ( ommis.sioners.  and  no 


1727  Scarth  St. 
302  C.P  R  BItIg. 
51?  Rth  Ave  W 


pen  to  be  aware  ot  il  through  income  tax 'appearance  of  the  feud  heiween 
reiiorts.  iihe  railroads  and  fhe  trucking  in- 

Indiistrialisls  and  business  men  imdiisiry. 

Canada  do  a  lot  ot  talking  alioiit  iiersfinnel!  The  irncking  industry  has  its 
shortages — shortages  of  engineers,  chem-lprnblems  jnsi  the  .same  as  any 
ists,  technicians  and  executive  material. |oiher  industry.  The  trucking  in- 
Some  of  them  have  been,  and  are,  doing  diistry  problems  are  peculiar  unto 


roads  in  iVlaniInha.  and  88.000  lbs. 
in  Ontario.  .Again,  this  combina- 
lion  is  not  re<ognized  in  Quebec 
or  the  Martlime  provinces,  .A  tan¬ 
dem  axle  tractor  and  a  tandem 
axle  trailer  menas  a  truck  tractor 
with  two  axles  on  the  rear  and  a 
trailer  with  two  axles  on  the  rear.' 


cnnneelion  wilh  Ihe  Railway  Gom- 


They  suggest  the  triieking  in-, 
du.sfry  needs,  and  .should  have,  its, 


whatever  he  had  '^27  Scarth  St.  •  •  •  -  Rogma 

30?  C.P  R  BItIg.  •  •  .  Saskatoon 

II  mav  lake  qiiile  a  while  be-  51?  Rth  Aue  W  .  •  .  -  Calgary 

lore  we  Hnd  out.  Riil  if  in  the  525  Seymour  St.  •  -  ■  Vancouver 

near  future.  5  ankee  .Sputniks  '««TERN  CITY  COMPANY  LTD. 
slarl  cliitlering  the  sky.  yon  544  How*  SL  •  •  •  •  Vancouver 

will  know  that  the  Americans  1 


lore  we  Hnd  out.  Riil  if  in  the  525  Seymour  St. 


own  regulatory  body  in  Canada  to  *^99ghl  Ihe  seciei  which  the  Rri- 
reeognize  the  size  and  growth  ot:  apparently  .sneaked  Irom  the 

Ihe  Canadian  motor  transport  in-  Ri'ssians. 

diisiry.  The  motor  transport  Indus-  Wttr  was  so  lovely  w  hen  they 


Oo  it  now  I 


something  about  it  in  the  way  of  grant.sjilseli.  and  not  eneoiinlered  in  any  ..  *.  7>r7itry  in  Canada  today  is  Ihe  second  fniighi  in  armour. 


I  anada  exorci.sed  it.s  self  mlere.st  too.  ,  ,  •  .  .  ...  .  ,■  limjiaPon  is  I5'G  in  Alberta  f/i,’ i  -ouay  ..4  ..1.-  .,,-4vi.i* 

_  education  and  in  tinancial  .support  ofinlher  industry,  .so  it  has  to  solve  ^  '.  -i*.  -  1  ”  largest  employer  of  labour  in  Ihej 

u n i \  Pi’.sit ips  aiul  t^chnicctl  schools,  Biilithom  ilsrU  wiihou!  hax  ing  a  simi-  *  ^  c'an  I,  ,  i  anitoia  13,  (-(mntry.  second  only  to  acricul-i 

Can  U.K.  Liberalism  Regain  ■  too  many  of  them  don’t,  ami  .some  of  tho.se' lar  .sitnaiion  in  another  '"diisiry  J7gnVrevv'Tiin^^^^^ 

^  ^  v\ho  do  could  alioid  to  do  morp.  lo  lexfow.  o*  i  I  do  not  know,  or  sMgge.st  the 

Some  of  Former  G  ories?  •*  business  of  -lettln^  r.eorjrp*  Trucking  comes  under  two  cate-  \2  In  some  provinces, problems,  but  I 

I  H  t  I  h  I  K  I  ca  4  <he  gov-.sories.  they  use  axle  loads  Inr  weighing, 

Ihe  vole  attracted  by  l^eral  candidate.s  y,,nmenf.  Having  regard  to  the  qimstioni  Private  , rocking  hy  indu,stries.7^  P-’9v.9ces.  total  load. 

in  ny-Piectlon.s  .suite  the  last  geneial  ^f  federal-prov  incial  jiirisdiclion  in  Uan- and  <',.mmnn  ranier.  or  for  hire!  Pmm  whai  I  have  , just  .said,  yon  should  .sit  down  and  lake  another 
e^clton  m  Great  Britain  has  been  giving  J^e  less  that  government  is  relietLcaniers.  pan  .see  there  is  no  uniform  .set  g,  ^nd  give  a  fresh' 

rne  top  «neion  in  ne  goveinment  paiiy  for  educational  grants  the  better.  As  ladnstry  can  use  its  own  trucks"'  regulations  in  the  provinces  nl  ^tudy.  in  the  light  of  rereni  de-'- 


there  more  than  a  little  concern.  F.speci- 
ally  has  this  been  Ihe  ca.se  in  by  elections 
during  the  past  year,  in  which  Liberal  sup¬ 
port  at  the  polls  has  been  showing  a  steady 
and  .significant  giovvlh. 

Thi.s  apparent  revival  of  Liberalism 
seemingly  stems  from  impatience  on  Ihe 
pari  of  many  voters  who  supported  fhe 
(’nn.sprvalives  in  the  la.st  election  at  what 
they  consider  the  ‘■.shilly-shallv’’  policies 


pointed  out  by  both  the  Quebec  Premier  99ri  irailers  to  haul  its  own  pro- '  99a(la.  and  a  trucking  lirm  op- fp,|,.|<jpg  problems 
and  the  U.P.R.  president,  corporation  aid  ducts  anywhere  in  Canada  without  "'"''9£  across  must  he  familiar  g^  ,hev  exist  today,  and  tor  the' 


the  Liberal  parly’s  Davs  of  Glory  prior  to  7'^'' *^*^’*'*  '*2 'he  world., 

the  first  world  war.  'I'he.se  voters,  dis-  I  be  date.  .November  3,  marks  the  140th! 
appointed  with  fhe  government’s  policies  the  foundation  of  the  Rank 

hut  fearsome  of  vvhal  another  Labour  ‘^Htieal,  (  s  lust  bank. 

Povernment  minht  iiie:in  t*v  the  4-4iimtrv  that  dav  111  1817,  a  inodesf  tdticO 


to  education  is  a  good  investment.  II  -special  li*-en.sp  or  regulation.  They"'"'-  ^nri  abide  by,  the  maximum  future  dynamic  growth  o(  the 

should  be  looked  upon  as  such.  mnsl,  however,  like  all  other, '^w  ol  any  province  he  is  going  trucking  industry  in  Canada. 

- — — — -  I  Irucks.  abide  by  provincial  weight  9perale  through,  or  else  go  via  Maybe  we  should  have  another' 

D^nL  length  laws,  and  provincial"’*’  "niled  .States.  Where  have  Ruyg,  Commission  lo  .study  the 

V.dndad  S  UluBST  DdnK  ndS  j  hours  ol  work  laws.  Ve"  P'  pr  heard  helore.  of  ten  sep  position  and  requirements  of  the 

140th  BirthrlaV  I  common  carrier,  or  for  hire  *”’9'*’  '^ws  in  one  eoiintry?  motor  carrier  industry.  ' 

y  trucker  in  Onlario.  is  regulated  .All  easl-we.st  trucking,  tip  lo  this  II  is  time  w'p  stopped  being  On- 

foiii'loen  decades  of  history  will  haveibv  the  Dublic  Gommereial  Vehicle  year,  used  the  Ameriran  highways  tarians  or  Qiiebeeians.  nr  Mani-' 
sed  this  weekend  since  beginning  of  the  "hieh  designates  the  mutes  hecause  the  provincial  weight  re-'lnbans.  or  Alherlans.  and  herame 
adian  banking  system,  acknowledged' o' et  which  they  shall  mn.  gnlatinns  in  .Saskatchewan  pre  k'anadians. 


Armand  Dtiiiia4%ia 

MINING  claim  SURVEY)  —  TOWN5ITE  SUROIVIJIONS 
TIMRFR  LIMITS 

MALARTIC,  QUE.  TrI 


P.  S.  ROSS  &  SONS 
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MONTREAL  •  TORONTO  •  OTTAWA  •  LONDON,  ONT. 
SAINT  JOHN,  N.B.  •  CALGARY  •  VANCOUVER 


E'-loblishrd  1S3S 


rtf  the  government.  Then  too  there  remains  ,  oecaoes  oi  nisiory  will  nave,".'  'oe  . -untie  t  ommernai 

qiiile  an  elomenl  still  among  the  electorate  |  'his  weekend  since  beginning  of  the  '*•'  "hich  designates  iht 

in  Ihe  United  Kingdom  which  can  recall  anadian  banking  .sy.stem,  acknowledged  over  which  they  shall  mn. 


TEMPUS — The  Ottawa  Scene 


hut  fearsome  of  vvhal  another  Labour 
government  might  mean  to  the  country, 
are  returning  to  their  first  love  in  politics. 

There  has  been  considerable  conjec¬ 
ture,  as  a  consetiuence  of  thi.s  Irenti  in  by- 
election  voting,  that  Britain  may  be  rever- 


(Gontinned  Irom  Page  1) 

Indeed,  there  are  those  who  !  nniil  next  .lanuarv. 


opened  for  husino.ss  in  .Montreal  'I’he  "*  "onld  like  to  indeed,  there  are  those  who  !  nniil  next  .lanuarv, 

“Montreal  Bank  "  as  if  was  known  in  its  -'*oe  the  Gnnservalives  hold  iheir  see  in  this  .short  Parliament,  a  *'  s  the  clamour  of  madmen 
eat  lies!  days,  had  a  capital  of  $2.50,000  antU  election  sooner,  their  thoughts  I  parallel  In  the  I92.5-I928  session.  I  '’"■’r  ci  ving  down  the  muled 


was  the  trealion  of  nine  Montreal  mer-^ 


ling  to  a  three  party  political  .system  wilh  :  II  had  a  total  statf  of  .seven  to  slarl! 


the  Liberals  now  a  mere  splinter  party 
with  onlv  five  memhtTs  in  the  llou.se  of 


are  apparently  actuated  by  the  The  Conservatives  in  192.5  en- 
beliel  ihat  Diefenbaker  has  lered  PariiamenI  with  high 


tones  of  our  confused  rabinet- 
pers,  who  Inr  once  wish  the  cal 
I  had  got  Iheir  tongues. 


From  their  euterpri.se  ha.s  grown  the  onmigh  of  a  platform  by  the  hopes  lor  a  long^.slay.  But  lhe>  i  Cnnsiderahle,  tough. 


('ommon.s— regaining  some  ot  it.s  former  Rank  ot  Montreal,  with  721  oflicc.S|  mere  promise  ol  good  deeds  and  were  nut  inside  a  year.  The  Lib-  .limmy  Gardiner,  whose  hard- 


.splendour.  On  (he  other  hand,  there  i.s  a 
considerable  weighl  ot  opinion  among  Uon- 


from  coast  to  coast  in  ('anada  and  abroad, 
including  13;5  in  the  province  of  Quebec, 


.servativps  that  the  Irend  is  unlikely  to  go  "'74-  vxce.ss  of  $2.7  billion  and  a 

far  enough  lo  make  much,  if  aitv,  difference  7  Ihoiisand  men  and  women. 


more  money.  Rut  Prime  Mini-  erals  leel  that,  by  next  .lime.  ,  oess  makes  even  granite  seem  || 
sier  Dielenhaker  knows  Ihat  he  vvhal  happened  in  1928  might  ^s  charcoal.  A  el  he  was  as  - 


fo  the  Liberal  representation  in  fhe  Hou.se: 


staff  of  some  12  thousand  men  and  women.!  oo*  want  to  pay  ntt  on  pro  well  he  repeated  in  195 
When  the  Bank  of  Montreal  begani  mises;  he  wants  lo  pay  nif  in  .  Right  now  Ihe  Liber; 


but  thffi  it  couid.  on  the  other  hand,  attract  7’^,' ^  pop^ation  was  about'  j.gsh,  '  only  a  prayer  and  a  hope.  The 

a  sufficientiv  large  number  of  aiiti-labour  .'77  vonducted  largely  by|  „„  l,.  i  hv  i958  thev  mav  hav 

votes  to  ensure  fhe  election  ot  Labour  can-  j  <here  was  no  native  (  anadian|  .  ’  "  .  i--  h  .  m  . 

didatos  in  quite  a  number  of  constituencies,  ^'"•'ency  until  the  Montreal  Rank  i.ssued!  "’"oi:  u  is  only  go,..,  ,  .ax-  more  than  that. 

On  the  face  of  it.  this  would  appear  to  I  bills  and  its  own  coins.  'I’his  was|  payer's  pocket,  '  With  a  new  leader  and  a  nev 

he  something  which  should  give  deep  •'*-''•'^*''"'1  The  Liberals,  meanw  ink  year,  who  knows  what  may  hap 

thought  to  the  leaders  of  the  Liberal  party.  I  7'  ’,..  ^''77  ‘n"77^‘7' ‘  7'-'7 '''''  ""'''’’p'"'’*’’*''’'  2ei  worse.  P*'"  ’ 

In  the  final  analysis,  the  aim  of  anv  ^"7  ^  ,.7;  hniioio  ,ha.  ,he  honw  R'"  "ow  instead  of  sing 

political  party  should  be  to  elect  members  .  ^7"’"  7i  'he  honev-  ^ 

In  the  legi.slativc  body.  The  fact  that  a  inA'i’casing  stature  in  he  world,  anada  andi  moon  between  the  people  and  j  Opposition  is  shomim 

party  can  point  lo  a  substantial  popular  Rank  of  Montreal  have,  in  fact,  grown.  ,hcir  leader  will  soon  end  it  on  |  individuallv  like  a  mob  Nor  di 

vote  reallv  adds  little  lo  its  nresfiee-  and  “p  together  and  both  owe  much,  one  to  thO'  ,  .  k  *  "’"'''*"'9'*-''  «  "’’o"  ^or  m 

voir  icaii'  aria.s  nine  in  us  piestlgc,  and  I  employment  queues  begin  (o  |  you  gel  descant  nr  eounierpoinl 

this  ha.s  been  the  rea.son  for  the  stcadv  ;  •  -i  ah  „„„ 


hai  happened  in  1928  might  •"""  charcoal.  A  ct  he  was  as 

nice  as  a  ro-ed  s  dream  when  he 
f'l!  be  repeated  in  19.^4.  ,  , 

spoke,  he  was  all  reason,  he  was 
Right  now  the  Liberals  have  ^^ginal  sweetness  and  light, 


decline  up  until  recently  in  the  prestige  of 
the  Liberal  party  following  the  rise  of 
I,ahrtur  In  power.  ^ 

If  is.  however,  quite  unlikely  that 
the  Liberals  in  Great  Britain  will  give  anv 


CURT  COMMENTS 

It’.s  nice  lo  see  people  want  to  .serve 
there  communities  .sn  hadlv  that  Ihev  will 


these  days,  in  lien  of  anything 
better,  is  to  lei  the  Tories  prn- 


I  only  a  prayer  and  a  hope.  They  i  right  out  of  Matthew  Arnold. 

It-  •  figure  by  19.58  they  may  have  |  ,g^^  debonnaire  l.io- 

lax-  '  more  than  lhal,  nel  Chevrier.  a  ires  grand  gen- 

■  With  a  new  leader  and  a  new  tilhomme,  as  gallant  as  a  knight 
.ink  year,  who  knows  what  may  hap  on  the  Holv  Grail.  Ordinarily 

iisp  P09.’  lhal  is.  Rui  the  new  Lionel  the 

nev-  90W  instead  of  sing-  .  9tbrr  day  in  debate  sounded  like 

ing  in  harmony  like  a  choir,  Ihe  ;  9  .iungle  beast,  a  veritable  hyena 
Liberal  Opposition  is  shouting  **1  the  house.  Only  .lean  Fran- 

I  individually  like  a  mob.  Nor  do  *'9'*  Pouliol  could  have  been 

•  o  I  you  gel  descant  nr  eounierpoinl.  rnore  abusive. 

;  .All  you  get  is  a  raucous  round  ^  Not  only  do  we  gei  sweei'talk 
pgy  nl  sounds  that  hy  turns  are  eat-  '  when  we  expect  caterwauling, 
calls  or  purrs,  but  we  are  equally  liable  to  find 


rm.  ■■■ '  -411  you  get  is  a  raucous  round 

In  lael,  the  Liberal  .strategy  9l  .sounds  that  hy  turns  are  eat- 
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qiialil,*  and  arfMirn**,'* , 

roflortine  a  distineniishod  tradition 

in  the  reporting  of  Canadian  affairs  I 


calls  or  purrs,  but  we  are  equally  liable  to  find 

The  Liberals  have  nol  yel  -scarifying  senlenees  and  horren 
made  up  their  minds  whal  their  dons  howls  where  nnre  they,  at 


f.hougbf  trt  fhe  p0.ssible  fp.sillts  nf  their  !  t  hrtii.sahds  of  rirtllav.s  to  he  pjerfeH  "’rmselves  blue  in  the  ,(,g,  matter,  they  'ca.st.  all  shouted  the  .same 

driv'F.  for  vnlr.s.  There  i.s  a  hard  Crtre  of  'r*  a  municipal  miincil  that  will  pay  them  '9rP.  then  have  unemployment  «jti  not  make  up  their  minds  thing. 


Liberals  who  have  .sfearifa.sflv  refused  fo  i  -IL-^ffO  a  vear  for  three  vears. 


descend  upon  them. 


who  their  new  leader  is  to  be  I  am  not  saying  Ihat  all  this 


CAXADIAN}  NEtrSLETTK-n 

PiiNlished  torfnightlv  •  Keefer  8uiM*no,  Montrenl  2S 


Sfeel  Co.  of  Canada 

I  am  holding  some  shares  of, 


Steel  of  Canada  which  I  bought  I  and  problems  ore  invited.  An 


about  three  years  ago  and  which  o’’®  based 

,  ..  ...  u  .i  r  tion,  which  THE  FINANCIAL 

cost  me  in  the  neighbourhood  of  TIMES  believes  relioble,  fair  and 
$45  a  share.  I  see  that  they  are  unprejudiced,  but  bevond  the 

back  today  to  nearly  my  purchase  exercise  of  core  in  securing 

nfino  orf'.in  Qn/t  I  notKo.-  Information,  THE  FINANCIAL 

price  again,  and  1  gather  from  the  j  1^/155  cannot  assume  respon- 

comments  of  your  Analyst  about,  sibility. 

the  stock  market,  that  sharse  in  Inquiries  must  bear  the  signo- 


■  .  ——I [yearg  end  June  30th)— 25.3  cents  aismaller  operators,  but  it  has  a  re-| 

I  r  ■  -w-im.  T-«-  m  share;  1956— 20.9  cents;  1955— 24.6 1 cord  of  steady  and  satisfactory 

III  I  cents.  Company  has  had  certain  earnings  in  recent  years,  and  de-' 

I  I  I  I  ^  I  _|_  JLJ.^  T  I'i  Jl.  *  *  ll  metallurgical  problems  to  contend  ivelopment  work  has  been  adding  j 

with,  which  involve  the  loss  of  a  steadily  to  ore  reserves.  Per  share  1 
^ ~  V  t  inconsiderable  amount  of  gold,  earnings  in  the  pa.sf  5  years  have 

■  la  share  and  I  am  wondering,  in  A  plant  for  retreating  residues  been  as  follows;  1952—6.6  cents; 

INQUIRIES  from  subscribers  view  of  the  latest  declaration  of  a  from  milling  operations,  which,  1953— 7.3  cents;  19,54—8.1  cents; 

invUed "" aI!!  ^s‘otk  dividend  in  lieu  of  cash.iwas  expected  to  result  in  .some '1955-7.6  cents;  19.56-7.9  cents. | 

;r$  ore  based  upon  informa-  jwhether  or  not  f  should  continue  if^pro'cment  in  recovery,  was  For  the  first  half  of  the  current  ^ 
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in  regard  to  their  investments 


INVESTMEOT  RECOMME\DATIONS 
COMMENTS  &  ANALYSES 

‘Canadian  Breweries”:  Burns  Interprovincial  Ltee,  Montreal, 


T|  Credit  Interprovincial  Ltee,  3l| 
T  James  West,  Montreal.)  I 

jl  ‘‘Copper  Shares.”  A  revfesJ 
'  the  indu.stry  is  available  fron 
I  G.  Beaubien  &  Co.,  Montreifl 
J  ideals  with  four  junior  coppenH 
I  panics  who.se- shares  are 
'Pjas  having  possibilities^^^H 


the  stock  market,  that  sharse  in  Inquiries  must  bear  the  signo- 
general  may  go  lower  still.  I  am'  ^'J''®  “od  address  of  the  writer  in 
J  ■  u  ,1.  •.  ij  I  order  to  receive  ottention.  An- 

wondering  whether  it  would  not  be  , bought  to  be  of  public 

a  good  idea  for  me  to  sell  while:  interest  will  be  published. 
I  can  still  make  a  slight  profit  Stomped,  addressed  envelope  or 
with  the  idea  of  buving  in  again  occomponv  oil 

should  the  stock  go  lower.  Please  _ 


swer$  ore  hoseCi  upon  intormo*  iWneiner  or  r^oi  l  snoUlQ  COniirije,  »  •  *  .  •  »  1  ^  Bros  &  Co  Ltd  nrpnArpH  p  pnnnppfinn  vA'ith  tho  icqiip  nf  ^  / 

^  Pur-lsuPP”®*^^  to  come_  into  operation  year  warnings  showed  a  mod^t^l^^^.  currently  offered  bien'^&^CoT 221 

TIMES  believes  relioble,  oir  ond  ^.^ase  of  the  .stock  was  made  on!'^^^  Grade  of  company  s  improx ement  over  figure  0  .ame  (|,p  largest  group  of  breweries  in'at  98.50  to  vicid  6.13ff.  '.Address;  icfrept  vVest  Montd 

.nm  m ''  securina  a  yield  basis;  hence  this  stock  divi-  oro  is  highest  of  any  of  the  major  period  last  year  at  5.7  cents  asicanada.  The  convertible  pre-' -  -  West.  Mon| 

intormotion,  THE  FINANCIAL  'dend  rather  seems  to  defeat  mv  Canadian  gold  mines.  compared  with  5.6  cents.  At  cur-;  erred  shares  are  recommended  I 

TI^MES  connot  assume  respon-  purpo.se.  Your  advice  in  this  con-|  Kerr-Addison  is  the  leading  gold  rent  market  of  90-95  cents  stocky  for  yield  ^3""^  i 

_  ,u  neefion  would  be  much  apprecia-’P™‘'“"‘''-  i"  Canada,  value  of  pro- i.s  selling  much  closer  ^  ’“''iA^drtd'fildg  Montreal*  ’I  "  I 

Inquiries  must  bear  the  signo-  duction  in  the  past  2  years  having  for  19.^7  of  /3  cents  than  the  high  •  B  ■ 

Olt'li::' A-  ^  F..M.T-VV,nnlpee  «'''-“'‘'<'  »'»•’  ".«ll»n-«l6.27«,000  ot  51.73:  hlsh  lor  '»«  -  Albcrla  Gas  ■Tn.nl:  l.inc'-:  A I  99,000  CANADIANS! 

,.e,s  thoaghi  i«  b.  of  oublic  5,,^^  Braiilian  Traclion  bIbS.,'”  I®'  Nrl  cents.  Dividends  al  rale  nl  6  eenia  „„d,.  mi,  company  lias  been  |  „„„  „  J 

ed  on  Friday  last— October  25th— i 


earnings  in  the  ,5-ycar  period  1932-'a  share  have  been  paid  since, prepared  by  Wisener  and  Company 
.56  averaged  about  86  cents  a  19.55;  hence,  at  current  market,  Ltd.,  Toronto.  The  shares  are  re- 


99,000  CANADIANSI 
TO  SAVE  $383,000,00i 


with  the  idea  of  buving  in  again  accomponv  oil  at  6J>4.  You  received  a  ca.sh  divi-  indicated  yield, commended  for  long  term  capital 

u  irguiries.  dend  of  50  cents  a  share  ast  .May.  „  r  n  ‘  '  .,>-o  no  o  .  o.A.ArcvirF,otniv  ki  nnr  .-.ynf  gams  possibilities.  'Address  Wise- 

should  the  stock  go  lower.  Please  L_ - ^  distribution  of  3  cents  19o2-82.3  cents  of  approximately  6'.  per  cent.  ^  ^ 

let  me  have  your  comments  on  advantage  to  be  gained  from  at-:„  h.c  hn«n  H«..i3.r.yH  n.v.hin'^  4  cents;  19.54-|  MaeLeod-Coekshult  earnings  lor  wo.st.  Toronio.i 

this  through  your  Hints  to  Invest-; tempting  to  take  advantage  ofsuch'  exi  month  in  .niitinn  ihn  cents  and  19,i6-  pa^t  fiscal  years  have  been  ❖ 


uauug.i.uu.  UHS  bu  cm. SL-, tempting  to  take  advantage  01  such  next  month,  in  addition  to  the  :  , 

ors  page.-S.G.S.,  V\ind.sor.  g  possibility.  Based  on  past  expe-  j  20th  of  a  share  stock  distribution  u  ?  '  k  .  'o-''  follows  (end  of  fiscal  year  was '  1  iram  \\alker-(.ooderham  and 

Iiavinn  koM  ,.c..n  ctAioi  r-.-,  •  k  ]'  ^  ^  bc^t  .''Car  In  company  s  history,;  .  ,  ^  Worts  Lid.  The  background  and 

Haung  held  your  Steel  of  Can-  ricnee  such  a  polity  seldom  works  jhis  means  that,  leaving  aside  the  ^ith  production  at  an  all  time'*^banged  from  September  .301h  to  the  current  prospects  of  tills  eom- 

ada  stock  for  two  years,  and  hav-  out  beneficially  in  the  long  run^yajue  of  the  .stock  dividend,  the  peak.  In  first  half  of  this  year.  December  .TOth  in  19.54);  19.52—16.7  pany  are  explored  in  weekly  letter 

mg  watched  it  go  up  to  a  high  ofjwith  a  .stock  such  as  this.  jyiejd  at  current  market  on  thcjhowever.  there  was  some  contrac-  cents  a  share;  1953-15  cent.s;  19,54!^°-  cf  .Sa^ard  and  Hart.  The 

flL  vou''"bo:ight  VL  a  M-ninT^SmcItina  l''  months)-18,4  cents;  195.5-17^9:^^3  &  Hark  Yso^’o'tre  Damelt' 

that  you  nougnt  it  as  a  noid  tor  Cons.  Mining  &  Smelting  leash  this  year  is  approximately iperiod  were  equal  to  51  cents  a  cents;  19.56—14.4  cents.  Dividends  \ves(,  .Montreal.' 

increment  over  a  period  of  yeais.|  j  have  some  shares  of  Con- 7Tg  per  cent.  share  as  compared  with  about  .56  have  been  paid  on  annual  basis  ofi  ❖  ❖ 

As  the  leading  operator  in  the  pri-,solidated  Smelters  which  I  bought;  Having  been  a  shareholder  nf  cents  a  share  in  corresponding  10  cents  a  share  for  past  3  years;,  •'Newsprint."  An  analysis  ol  the 
mary  steel  industry  in  Canada,  the, four  or  five  years  ago  and  forithis  company  lor  two  years  and,  as  period  of  last  year.  .At  market  of|hcnce  indicated  yield  at  prev  ailing  industry  is  contained  in  the  current 

company  can  be  expected  to  parti-, uhich  I  paid  close  to  $30  a  share.isuch,  having  been  in  receipt  of  S1.5-S1.5'2  stock  provides  an  indi-  market  of  $1.12-$1.15  is  close  to  9  issue  of  the  investment  letter  Irom 

ripate  fully  in  whatever  economic, They  are  today  selling- at  nearly'fommunications  from  the  company  ®ated  yield  on  the  80  cents  a  share  per  cent.  Stock  is  selling  today  Ballantyne  4  Co.,  Ltd.  in 

expansion  we  may  look  forward  to  $20  a  share,  and  I  gather  from  at  diferent  times,  you  should  know  annual  div  idend  rate  that  has Vlo.ser  to  its  high  for  19,57  of  $1.21, 

in  this  country  over  the  next  dc-  reading  the  pages  of  the  Financial  that  the  exchange  position  of  the  been  paid  since  mid-19,50  of  better  than  its  low  of  95  cents.  High  for^gTowUi  (Addre.s^- 

cade.  I'rimes  that  the  outlook  for  lead  cruzeiro— Brazil's  standard  of  cur- 'ban  5  per  cent.  Proven  ore  re-  1956  was  $1.63.  Company  reported  oaig.  Ballantyne  &  Co..  Limited, 

Steleo  paid  dividends  at  the  rate  and  zinc  —  which,  I  understand  rency-is  an  important  factor  jq  s®*''®-''  at  end  of  la.st  year  were  ore  reserves  at  end  at  19;56  of  ap-,21.5  SI.  James  St.  We.st.'  ' 

nf  $1.40  a  share  annually  betwmi  arc  the  chief  products  of  this  com-  the  earnings  and  dividend  policy  ‘•'dual  to  about  S'a  years  produc-  proximately  1.8  million  tons,  whiehj  <•  •>  •> 

February  and  November  of  last  pany  —  is  not  too  promising.  I  nf  Brazilian  Traction;  this  in  the  bu'  indications  is  equivalent  to  about  3  years  pro-  ‘  Ronds.”  A  survey  of  bond, 

year  and,  in  February  of  this  year, I  have  been  considering  whether  Plight  of  the  fact  that  company  there  .still  remains  eon-  duction  requirements  al  19.56  pro-  prospects  is  offered  in  the  current 

paid  on  account  of  the  final  quar-; should  buy  some  more  shares  in  ,  Canadian  corporation  operating  s'‘^®'-«bl®  ore  to  be  proven  up.  duction  rate,  with  new  ore  still  ‘^^'ccmolnv'  Urn'S*/’  The 

ter  of  1956,  a  quarterly  dividend  of  order  to  average  down  on  my  pur-  jq  the  Republic  of  Brazil,  must  L  developed. _ .review  looks  at  a  series  of  fop 

40  cents  a  share  plus  an  extra  of|Cha.se  price,  but  I  have  noticed  in  eonvert  its  eatnings  in  cruzeiros  .  grade  non-refundable  bonds.  (Ad- 

.50  cents  a  share;  making  a  total  reading  your  Hints  to  Investors  dollars.  On  occasion,  also,  t  fnTT  /  ^CCOC  \Ai ^"I'®'*!  &  Company, 

of  $1.75  a  share  distributed  in  fhejeolumns  that  you  do  not  favour  Brazils  exchange  position  is  such,*  Uflii  Vr  Limited,^  MS  St.  .lames  SI.  We.st.. 

wav  of  dividends  on  account  oPsuch  a  policy.  On  the  other  hand.I.kg.  eovernment  is  forced  to  n  ±  C  on  lea  . 

Iasi  year’s  operations.  !l  have  been  wondering  whe,her,pi3,,  ,^he  amount  Puf  SqUeOie  OH  U.S.  KailwayS  ‘Teleplione."  A  pros- 

The  40  cent  quarterly  distribu-;!  .should  sell  the  shares  1  am  hold-'jjf  Brazilian  currency  that  mayj  -  ipeelus  is  available  from  Credit! 

fion  la.st  February  placed  Ihcstock  ing  and  take  my  loss.  Kindly. j^e  country;  this,  ol  course.!  B  5.3,  cmerlinc  i . . 

on  an  annual  div  idend  basis  with  your  advice  in  ife  inovitahlo  pffoci  on  di\  i-'  c  j  j  «•  n  #  ^  <  impkri.^l  iwkstmfnt 

nil  CIJI  uiiiiuai  uMJAiiiiu  ud.  10  »»» ;  ‘  ^OdS  US  intvUdUU  eilttl  00  Ul\  i  ,  Stondofd  &  Poors  Corp.  Imperial  Invesimenl  Corp.  Ltd.  advise-^ 

$1.60  a  share;  hence,  if  the  30  this  connection.  policy  of  Brazilian  Traction. ^  1  r  1  r  .  rt  *uu  u  .1  1  *  ^  director*  of  company  have  been 

*  .  .  u-  u  I  F  T  v:  Offiu;!  \  T  /  r.  ,  ,•  '  ^ork.— The  failure  of  traf-  Although  the  latest  round  of  ^r^nt  to  Roland  rhenen 

<  enls  a  share  extra  -  which  has;  J--  '  ■  ^uawa.  Brazilian  was  split  2  fj,,  ^  ^^^^e  impressive, inerea.ses  was  effective  in  Sept-'"" 

hern  paid  on  account  of  opera-|  .M  markets  cIo.se  la.st  Friday  for  1  towards  the  end  of  1951  and.  post-I.abor  Day  recovery  and  in- ember,  the  9,.5''p  decline  in  ear-"  shai-f.  pxerci.Aabie  at  an.v^umf  ciurins 

lions  for  the  past  4  year.s — again  October  2.5th.  .stock  of  Consoli-!. since  then,  dividends  have  b'.'cn  ciicalions  that  fourth-quarter  ae-  loadings  from  the  1956  month 

is  paid  next  February  it  would  dated  Mining  &  Smelting  Co.  of  paid  on  common  stock  as  lollow.s;- ti'ity  in  -sleel  and  other  heavy jbably  nullified  the  benefits  of  the  iskh 

iring  total  distributions  on  aeeoun*  Canada  Ltd.  sold  at  18's.  only  ]9,52-$i  in  cash;  19.53-53  cent.s  jq  'ndu.stries  may  be  lower  Ihaq  pre-, higher  tariffs.  Seasonal  lactors.  m-v.. 

)f  1957  to  at  least  $1.90  a  share.  |fractionally  above  its  low  for  the  cash  and  1  20  of  a  share  in  stock; ®xp®ct®(I  pomt  to  lurther|mcluding  heavy  agrieullural  ship-  c.cupiai  'uvnamiri.  corp.  "/dvix?*  that 

On  the  basis  of  the  $1.75  a  share|®urrent  jear  of  18  High  for  19.5c]954-o3  cents  cash  and  1  20th  of  a  balance  of  19,57.  We  now  esti-  to  lift  results  in  October  However  ^  '■esuii  of  the  ronvorsion  of  dchen- 
laid  on  account  of  1956  operations, "as  and  price  range  for  la.st  share  stock;  1955-nothing;  1956-75j,qate  that  aggregate  Class  1  net|erop  movements  recently  have'iS  ''2“,^' roinmon  ‘^arp‘’'’‘'ha7"  horn 

he  indicated  yield  on  the  stock  at  y®ar  of  38-25.  Allowing  for  the  5  cents  a  share  in  cash  and  1  20th' income  will  be  about  $800  million,  shown  less  than  usual  vitality:  and  howorsof  rcsiruted  stork  opiton.s 

■urrent  market  of  around  47:'4— itoc  '  split  in  19.52,  the  1957  low  qf  a  share  in  stock;  1957-53  centsjversiis  $876,333,000  in  19.56.  j  the  drive  by  business  generally  to  Thfrr'^7ro'  noJ*’Vi'6"773  common 'ska*;  cs 

lose  on  Monday.  October  28th- is  o'  "*‘2  "^s  lowest  level  reached  iq  ca.sh  and  1  20th  of  a  share  in  F'ollowing  a  modest  year-to-year! I'mi'  inventories  i.s  expected  to _  * 

ipproximately  3  2  3  per  cent  "1®  stock  .since  19.50  when  the  stock.  'S''’'”  '’"'y-  reflecting  absence ;®on'!niie,  to  the  delrimeni  of  rail' 


At  tho  end  of  1956  Inve.stors  Syn?B 
had  bu.sine.ss  in  force  of  over  $.‘183, 000^1 
This  amount  is  the  total  face  value  of 
savinp.s  plans  of  99.000  Canadians., 

Successful  savings  is  planned  saving. 


Investors 

^^yndfeate 

_ 0»  C»»**D4  llllltl* 

HK\n  OFI  U'F:  VVINNieEG 
off'rrs  In  Principal  Cities 


Put  Squeeze  on  U.S.  Railways 

{ 

j  By  SAUL  SMERLINC 

Standard  &  Poar's  Corp. 


CANADA’S  FIRST  BANK 


Limited,  2.55  St. 
.Montreal.' 


.lames  SI.  West., 


‘■Quebec  Telephone."  A  pros-, 
iPeelus  is  available  from  Credit 

IMPFRI.^I,  IWKSTMKNT 
Impprial  Investmpnl  ('orp.  Ltd.  advisp* 
jihat  director*  of  company  havp  been 


npi 


Bank  of  Montreal 


as  a  result  WOtKING  WITH  CANADIANS  IN  EVERY  WALK  Of  LIFE  SINCC  li 


Itelco,  of  course,  in  common  with  <’1*^  stock  sold  as  low  as  19‘'’4. 


It  is,  of  course,  depending  upon 


of  last  year's  steel  strike,  earn-  traffic. 


M91.5fi.5  1.1j.>.225 


iricu,  ui  cuLi.t,  twmnuii  ^  u  i  ^  dipped  in  August.  Thus.  In  the  circum.slances.  earlier' 

ertain  other  so-called  ‘‘growth”,  R.-i.se  metal  prices  have  shown  developments  in  Brazil  during  the  ,h,.  (j,.,,  hope's  that  September  ■  October’ 

locks  on  the  market,  has  consist-  .substantial  declines  during,  the  next  year,  a  possibility  that  eom-  pjghi  months  fell  to  $474  9  million  earnings  —  aidcxl  by  higher  r;ites 
ntly  sold  on  a  somewhat  meagre  past  year,  and  the  immediate  pany  may  not  be  able  to  pay  any-  from  $.529.770,(KHi  actually  reported —would  largely  oKstI  the  decline 

leld  basis.  market  outlook  lor  lead  and  zinc, thing  in  cash  next  year  On  the  a  year  before. _ of  the  lirsi  eight  months  appear 

During  the  5-year  period  1952  .56.  is  not  too  encouraging  During  the  other  hand,  the  dividend  record  ol  ^  i Prospect s"'for^ the  elf^yng’ monHis 

elco  net  earnings  averaged  $4.43  current  year  production  of  lead  the  past  6  years  would  suggest  the  CompailV  EaminffS  with  the  railroads  ladng^aTurther 
share  annually, 'while  dividends  from  the  Sullivan  mine  of  com  contrary.  In  any  event,  operations  '  jwage  boost,  otter  little  encourage- 

3id  during  the  same  period  aver-  pany  was  cut  by  2fl,00U  tons  and  of  company  in  Brazil  have  becn|  Net  Not  Kam.  ,nicnt. 

'ed  $1.38  a  share;  which  means  there  was  a  smaller  reduction  in  showing  continued  expension,  whiehj  ms?  Sha7»  '  Another  Wage  Boost  Ahead 

at  dividends  paid  were  covered  production  of  zinc.  Tliis.  it  was  speaks  well  for  the  future  potent-|  ^  |  i  qdcr  existing  contracts  em- 

lout  3'4  times.  C  o  m  p  a  n  y.i.stated.  was  a  direct  result  of  the  ialities  of  the  company  ftranted 1,191,58,51.15,3.225  Iplovees  will  receive  an  automatic 
roughout  this  period,  has  been  price  reductions  in  the  two  metals,  anything  approaching  stable  con-,‘'kn  ^  ” i7-®®nl  ri.se  on  .November  1,  plus 

idertaking  large  scale  expend!-^  Smellers  pays  regular  dividends '^3'  country.  |Neon  •7;’j  1  ijt  |®-'‘®‘''‘'''‘"'  based  on  the  cost  of 

res  on  capital  aeeount.  It  has  at  annual  rate  ol  80  cents  a  share,  I  od®'"  ^he  circumstances,  vve  q  ^  siuLi  o.  .  2-!4  211  213  i!inh  ; 

pplemented  its  sources  of  iron  payable  .semi  annually  and  has  """'d  suggest  that  the  stock  3  ^  ’  p-  calculated  was  117  1  as! 

e  and,  through  an  arrangement  lollovved  a  policy  of  paying  semi  better  hold  than  a  sale  at  this  orp.  4,,  cu  j.m  September  19.56.  The  latest! 

th  Page-Hersey  Tubes,  has  a  annual  extras  in  addition  to  tlK'i''^*^®-  i'n  Br.  nom.  o  3'''"ii  v'Sjd  ii'cading  'a.s  of  August.  1957'  was| 

If-interesI  in  a  new  large  gauge  regular  40  cents  a  .^hare  distribu-  I {■;"'Bakon"T  ^1.41  ^142  ^  ,  121  .()^  Any  increase  for  September 

le  mill.  These,  and  other  capi- lions.  In  .Januarv  19,56  an  extra  of  Gold  Mining  Stocks  itTn:‘"  iioZs.rpd  4«>d  28ed  " four  po!nis,‘’equi’varen'l  fo^^a'^isc! 

I  expenditures  have  added  ma- 55  cc'nts  a  share  was  paid  on  ac-  j  f,ave  a  bit  of  money  to  invest  J  “  ol  8  cents  an  hour.  Taking  into 

■iaily  to  the  longc-r  term  poten-  count  of  195.5  second  half  opera-  aqj  i  am  advised  that  the  gold  campboii  chib.  !  t.'uh  f.427  0.97  account  the  cost-of-living  rise  of 
liitics  of  the  company.  lions  and  in  July  ol  last  year  ar. mjqjqjT  stocks  are  a  good  buy  lo-:snvpr "'Mnipr  -md  cents  granted  .May  I.  this  would; 

In  the  light  ol  the  foregoing  w.-  extra  of  40  cents  a  share  was  paid,  day,  what  is  your  opinion  of  'his?  ;  [jU  ^,^5  «q  Novcinber'^7 

n  see  no  good  reason  why  you  In  .January  of  this  year  an  extra  And.  if  vou  agree  would  vou  bclc  &  e  corp  n  1.282  i."!«  0..52  j  ■ 

1  .  ,  G..  11  e  A'  „  oh.,.,  .  onH  J  J  ‘■i!"’'  Vkniie  1.011  «:«  0  25  :  There  is  little  doubt  that  in- 

ould  let  go  of  your  Steleo  shares  ol  4.)  cents  a  share  was  paia  ana,  jq  good  as  to  recommend  three  or  imp-i,  invest.  .102  i.5h  133  ,|(.qsi\-c  efiorls  will  be  made  to 

this  time.  Considc'iing  the  prc-:in  July,  an  extra  of  35  cents.  In  four  gold  mines  which  should  do  ,  1 35  jeurtail  maintenaiiec  projects  in 

nt  stock  market  situation  it  is,  the  light  of  developments  in  the  well  during  the  next  few  years,  jcan.  .vrena  co.  2:14  202  12.02  the  closing  months,  with  recently  | 

I  course,  quite  on  the  cards  that  base  metal  markets  it  is  a  reason-  W.K.N.-Ottawa.  circle  h""d  announced  personnel  cuts  likely; 


19351  Shaie  :  Another  Wage  Boost  Ahead 

‘  ‘  j  I'nder  existing  contracts,  em- 

5,3^225  _  Iplovees  will  receive  an  automatic 

^■225  ’’j"'®®"'  .'■b''®  on  November  1,  plus 

.321  1  07  escalation  based  on  the  cost  of! 

ei!  2  13  'b''og.  Basie  figure  of  the  cost-! 
4;’fi  i of-living  ineretise  on  which  thei 
4:’  '■i''  Jatter  i.s  calculated  was  117  1  as! 
In  I®'  ‘‘'®P'®iTiber  19.56.  The  latest! 
los'd  j  reading  'as  of  August.  1957'  was| 

^142  ^ ,121.0  Any  increase  for  September 

1(1  0.10  -would  make  the  net  diftcroncei 
28iid  four  points,  equivalent  to  a  rise! 
289  497  ol  8  cents  an  hour.  Taking  into 
f.927  0.97  account  the  cost-of-living  rise  of 
,^■'1'"'  !.5  cent.s  granted  .May  I.  this  would' 

'oil  9  58  mean  a  further  boost  of  5  cents; 
4'.,  1.02  on  November  I.  I 

1.1118  0.52 

«;s  0  25  I  There  is  little  doubt  that  in-l 

158  1  33  ,|cqsi\-c  efiorls  will  be  made  toj 

1.021  1  23  leurtail  maintenance  projects  ini 

282  12.02  the  closing  months,  with  recently | 
announced  personnel  cuts  likely; 


.53  18  0.10 

n7i<l  28-lid 
74  308  0.03 

t,3  289  4  97 

48  8.927  0.97 


1,011  k;8  0.25 

i5h  1 33 
23Fd  55 

1.409  1.021  1,33 

234  2ti2  12.02 

597  .500  2.59 

39  l.''Hd 


Aimim 

of  ^ 

GROUPED 

INCOME 

SHARES 

LI.'VMTED 

Successor  to  G  I.  S.  Series 
“A”  Trust,  established 
in  19.51 


I  I  North  American 
^  Diversification 

)  ^  Generous  Dividend 

I  Policy 

^  3  Capital  Growth 

Potential 

1  ^  Professional 

Management 

Protection  from 
;  Inflation 

^  Immediate 

Marketability 

^  Advantageous  Tax 
I  Position 

0  Favorable 

Succession  Status 

9  Safe  Guardianship  ; 
of  Assets  ^ 

10  Quarterly  Reports 

to  Shareholders  ! 


Obtain  a  copy  of  the  pros¬ 
pectus  and  latest  report 
through  your  own  invest¬ 
ment  dealer  or  stockbroker, 
or  directly  from  .  .  .  ' 

Grouped  Income  Shares 

Limited 

544  Howe  Street 
Vancouver  1,  Canada 
>9^  MArine  9920 


rw'kxr  .'rtll  rjf  'iKIp  >Tk:cMrnnt ifTH  Ihp  lor  vTVL  ij  •  ■  &  I  I-.  'Or^miniz  Wirp  297  .179  0.52  lo  prO\(.*  tllO  foroninncrs  Ol  3(1*; 

'  .stock  may  .sell  somewhat  awe  assumption  inai  me  extra  loi  ^^,1^4  rmqiqg  stock.s  are  be- w.  sa.-o  Pet  8:i  3i(d  dilionnl  moves  in  this  direction. 

ver  still  but  we  can  see  little  the  .second  halt  of  this  year  will  j„g  lavored  in  .some  quarters  5”  '>''2  j-oadily  sup! 

not  be  any  larger  than  the  45  cent.s  fjgy  (f,o  jjgfit  of  prevailing  un-  i.uck.v  i.ager  1.015  :nr,  n.54  [portable  thanks  to  the  expansion 
- - — - - - - ^  a  share  paid  last  .January,  with  oortainties  regarding  the  outlook  _ of  such  outlays  beyond  proportions 

OA  a  pos.sibilil v  that  it  mav  be  some-  for  business  in  general  and  to  a  Total  to  datv  1,203.299 1.074,786  consistent  with  traflic  V'olume, 

n/irln  /  H  "hat  lower:  ]e.s.ser  extent,  on  the  eonlraction,-  '^’««’  -earlier  this  year  How  effective 

■Bi  .  I  ^  ,,^py  ^^.,11  jj,  bolstering  earnings 

Despite  the  existing  conditions  in  the  spread  betueen  tho  Cdn3-,3fnjj_  tiiiccrtsin  in  \'iow  of  the  un~i 

and  the  uncertain  early  outlook  dian  and  I'.S.  dollars,  (iolri  ui''''!jun*p''.3oih.'^”,3fi  "’  impressive  traffic  picture.  ' 

lor  Smelters'  operations  we  would  '(bt,  il  should  be  remembered,  iS|  a)  on  jv  S'ook-  | _ 

hesitate  to  advise  you  to  let  the  3  "depression  industry,  and  therel  ,b)-on  comtdned  'v  and  -B'  storki  | 
stock  go  at  this  time.  Company  is  '-s  a  growing  weight  of  opinion  that'  -  ; 

one  of  the  large.st  producers  of"'®  may  he  facing  a  period  of  re-  do.m.  steel  *  foal  TA 

.  .  ,  ppccinn  in  biiQinp^tv  Jit  thi^  tiTTiC  ■  I^ominion  St6(*I  &’  C odl  Cf)rp.  Ltd.  ad- 

lead  and  zinc  in  the  world  pro-  niisiness  ai  mis  nm‘  iv,ses  that  an  additional  ©8.640  ordinary 


Mem  hit 

The  Inrestment  Dealers' 
■  Assoaation  of  Canada 

All  Major  Canadian 
Stock  Exchaniti 


Placinj>  Power 

and  Public  Relations 


When  a  corporate  issue  — vviieiiier  bomis,  debentures,  secured  note.S| 
preterred  or  common  stock  — is  re.idy  for  m.3rketmg,  its  quick  trm 
wiilesprcad  distribution  pays  dividends  in  terms  of  enhanced  PnhlB 
Relations  tor  the  issuing  company.  V 

The  (iairilner  organization  can  plate  at  yoiit  disposal  the  most  effectivl 
sales  force  of  anv  mvesimcnr  dealer  in  C  anada,  .kuch  placing  powel 
operating  in  the  most  productive  areas  in  (ianada,  has  been  put  « 
effective  use  bv  inanv  luitstanding  (.ompanics  jn  ctirporate  issues 
pared  under  our  experienced  guid.inte  II  there  is  any  avenue  of  hnar^l 
mg  you  wish  to  explore,  may  we  suggest  a  coniidcnrial  consultation! 

H  e  iriMle  you  to  send  fnt  a  copy  of  oiir  hioehure,  I 

“.4  Message  to  Corporate  Management"  I 


Cairdner  8  Company  Limited 


.<(»(!  .St.  .Limes  St.  West,  Montreal 
I /(  tor  .s -.52.5/ 


Toronto 

Hamilton 


kinC'lon 
Kill  hener 


niichc'c 
I  iinilon 
.Nev.  Vdik 


I  iaigary 
f  (Imonlon 


\  ancouver 
55  innipeg 


Dc.spite  the  existing  conditions  in  the  spread  between  the  Cana-'joiV  Vgs?'' 


II  J  •  iL  IJ  r*PQcinn  in  biiQinp^<»  ui  thi^  time  ■  Oominion  St6(*I  &•  Codl  Corp.  Ltd.  ad- 

lead  and  zinc  in  the  world-  pro- v®ssion  in  niisiness  at  mis  adriiiionai  68.640  ordinary 

Hiioov  a  niimhor  nf  nthor  motak  A-'^  regards  the  di.SCOlint  On  the;  sharM  have  bren  issued  as  folowx  -  40,150 
duces  a  numocr  Ol  omer  meiais  "  -  •  (.shares  as  a  result  ot  the  ronversion  ol 

^  T9  a  hv-nroduct  of  its  lead  and  C’.o.  doiuir,  C  anadian  mines  are,4»--„  debentures  due  August  ISth,  ISOl;  and 
•  '  'mid  for  their  nroHiiftinn  on  (he  shares  as  a  re.sult  of  the  conversion 

zinc  operations  and  i.s  a  prominent  proauctio  on  t  debentures  due  May  isih.  1970. 

1  .  -  ,.8  basis  of  r.S.  funds;  which  means There  are  now  2.603,491  ordinary  shares 

factor  in  the  fertilizer  industry  of  oui.standing 

„  .  1  1  that  during  the  pa.sl  year  or  so  —  - 1 

Canada.  Looking  to  the  longer  ■  ,  r  ,1  •  I 

.  ,  ..  „  ,.  they  were  receiving  less  for  their  *_ 

term  outlook  for  the  Canadian  -  ^  Want  to 

..production  while  cost  of  operation 

economy  therefore^  the  firo"'h  been  rising.  GET  RICH  OVERN  GHT 

potentialitjos  of  Smelters  re-i  *  j  •  wYbi\iiiwiii 

mam  .sub.slanlial.  _ , . MWCCTMPKITC? 


These  Bonds  having  been  sold,  this  advertisement  nppenrs  as  a  matter  oj  record  only. 


Neu)  Issut 


..  r  ..production  while  cost  of  operation 

economy  therefore^  the  firo"'h  been  rising.  GET  RICH  OVERN  GHT 

potentialities  of  Smelters  re-i  ,,  .  j  •  •  I'cix.ii  w  • 

mam  su  slan  la  .  tors,  we  are  in  for  a  period  of  less  through  IN VESTIVIENTS? 

D  X  a-  ‘^'■‘-Forget  it.  It  cant  be  done,  Uranl- 

Brazilian  I  racrion  icounl  on  the  l\.S.  dollar  shows  um.  titanium  and  bullium  make 

....  ,  ,  rv  1-  /  .U  J  1-  ,  .  pleas.9nt  r  eading  and  pleasant 

I  hold  .some  shares  of  Brazilian  any  (urther  declme  Irom  current  dreams  But  long  after  any  soecu- 

Traetion  which  1  bought  about  two  levels,  the  major  gold  mines  may  ,he°e"’  v^fifTemarn  "'the®'  sou^d 

years  ago  and  which  cost  me  $7  be  expected  to  enjoy  some  im-  principles  of  investing  used  by  suc- 

-  -  -  provement  m  earnings  ov  er  results  Thousands  of  investors  have  been 

fop  thc  oost  v’par  OT  sH  Thprp  is  receiving  facts  and  Intelligent  guid- 
lui  lilt  past  jtar  or  so.  intre  is,  from  a  ne-w  magazine  especiallv 

-  of  course,  no  reason  to  look  for  for  investors,  its  name  is  simply 

a  timely  .  ,  ,  ,  IINVESTOR.  its  pocket  size,  its  easv 

anything  spectacular  Irom  the  pur-  to  read.  Its  authors  reflect  the  mos* 

mves^en^  ®ha.se  of  gold  mining  issues  today;  ^rmlrni^j""’ 

“  ~  but  what  vou  might  expect  is  some  herald  M  Loeb.  tor  example,  con- 

.  ,.  I  .  ,  •  tributes  a  regular  monthly  column 

BEFORE  DECIDING  betterment  m  the  market  for  tins  entitled  ''Doubte  Dividends"  .Many 

eroiin  nt  a  timo  u-hon  tho  mainr  Subscribers  tell  us  his  nithy,  down 
get  the  booklet-prospectus  and  "  ^  ^  when  the  major-  to-earth  column  itself  s  worth  many 

r.enrA  nf  ihi.  Miili.nl  F.ind  ".5‘  Of  industrials  may  be  showing  times  the  subscription  price  In  al- 

record  ot  this  Mutual  runa  ,  ,,  ...  .  .  most  every  issue  Mr  Loeb  discusses 

lurther  deterioration  on  thc  mar-  specific  securities  which,  in  his 

television-  along 

around  prevailing  market  levels,  interest  Mr  Loeb  is  the  author  of 
C  ^  *r  D U  ■  ^  6  r-  IJ  •  •  ,  •  I  *6e  bcst-.selling.  "do-it-yourself 

I  KUNlOa  Four  gold  mining  issues  which  book  on  how  to  make  profits  in  the 

P  U  N  D  INC  ^  ve°stment"sJrV.va'l  "" 


a  timely 

investment  suggestion 

BEFORE  DECIDING 

get  the  booklet-prospectus  and 
record  of  this  Mutual  Fund 


83,000,000 

Qiiebec-Teleplioiie 

(Jnrnrpnrnlefi  under  the  Leiiis  nf  the  Province  nf  Qitrhrr) 

6%  General  iVIortjiafie  Sinkiiifi  Fund  Bonds,  Series  “C” 

•  rarryinff  ti arrant s  to  purchase  common  shares 


To  he  dated  Nnvemher  1,  1937 


To  mature  November  1977 


TE  LEVISION- 
ELECTRONICS 
FUND,  INC. 


TELEVISION 

SHARES 

MANAGEMENT 

CORP. 


9  Adelaide  Street  East 
Toranto  1,  Ontario 


LCity  -  Province  -  ■  •  I 

........  J 


of  the  foregoing  are:  Giant  '\’el-  Every  month  this  new  magazine 
,  ,  ,,  ,  ,  7,^  ...  will  bring  you  a  summary  of  what 

lovvknife  Gold  Mfties  Ltd.;  Kerr-  brokers  throughout  the  country  are 

"  AHHitnn  fnlH  Alinnc  I  1/4  ■  I /.it/.h  recommending  to  clients  A  separate 

AQOI.  on  liOlu  .rimes  Ltd..  I.CIten  department  features  nortfolio  an- 

Gold  .Mines  Ltd.  and  MacLeod- a'>’'®s  of  readers  who  submit  their 
1  U  ..  C-  tj  T  J  I ''8**  'A  survey  show’s  this  to  be 

Cock.shutt  Gold  Mines  Lad.  lone  of  the  most  popular  features  of 

riont  \’/ill/„.i/r,;f,,  -.t  tfic  book).  A  recently  added  feature 

Giant  vellowknifo,  at  current  dealing  with  investment  clubs.  Is 

_  market  of  $4  to  $4.10  i.s  selling  not  earning  nation-wide  interest. 

,  ,  ,  .  ,  ,  ,  "  And  there  is  much  more  of  prac- 

too  far  above  its  low  for  the  pre-  tical  help  to  every  investor. 
c£.nt  ,./ior  /,8  «•>  -n  Lii/rU  in-T  Tbe  subscFiption  rate  for  INVES- 

sent  yesr  of  $3.t0.  High  for  19o7  tor  is  $5  per  year.  VV’e'd  be  de- 

Iw  a.s  $5.80  and  the  19.56  high  was  '■K"’®''.. ^a^®  -v®"  'IJf  “  sp®®'®' 

,  ,  ,  ”  .  ,  6-months  trial  for  only  $2. 

.$6.30.  Dividends  are  being  paid  at  For  your  6-months  trial,  print  your 

I  tho  roto  /,(  m  /.onto  n  ohnon.  hnnn/.  718010  Bod  addccss  Bud  clip  it  to  this 

tne  rate  ol  30  cents  a  share,  hence  ad  Send  it  to  us  with  $2 

thc  indicated  vield  at  today's  mar-  p/®''®  ,‘®  the  soundest 

I,  :  ,  ^  ‘  $2  investment  vou  ve  ever  made, 

ket  IS  approximately  T'g  per  cent.  INVESTOR 

J.Net  earnings  for  the  past  3  years  ..  ,'j  .  .  I 

,  ,  r  11  V-  t  Guiaa  to  jimalY  Invtstmg 

ha\  6  bfen  as  follows.  1957  <  fiscal  Broadway  New  York  3*,  N'.Y.L 


The  Bonds,  when  issued  in  definitive  form,  will  carry  warrants  entitling  thc  holders  thereof  to 
purchase  common  shares  of  the  Company  u[»  to  the  '  Ionc  of  business  on  \ovemlier  1,  1962,  at 
the  rate  of  2.5  such  shares  as  presently  constituted,  al  a  [iricc  of  $20  per  share,  in  respect  of  each 
$1,000  prineipal  amount  of  Bonds.  The  warrants,  when  available,  may  he  detached  and 
exercised  at  any  time.  <« 

A  copy  nf  the  prospectus  u'ill.  he  furnished  upon  request. 

Prirp!  98.30  and  arcriu'd  interest  to  yield  6.13% 

It  is  expected  that  interim  Bonds,  cxchangeahic  for  dijinitivc  Bonds  icith  n  arrants,  when  available^ 
will  he  ready  for  delivery  on  or  about  November  5,  1937. 


Credit  Interprovincial,  Limitee 


Creenshield*  &  Co  Inc 


/ 

I 


|i 
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TORONTO  and  MONTREAL 


STOCK  MARKET  RECORD 


TUESDAY, 
OCTOBER  29 


THE  MINING  MARKET 

Troniactient  on  lerente  Stock  Exchongo 

«('lo«ln,  quntaOnnv,  Ort.  Ifl.iT) 

!rs  Stoi'k  Hish  Low  Close}  Sales  Stock  Hich  Low  Clo^e 


Approx.  ISSt 

—1157—  VIrii.  —Current  week—  Net  Week'f  Barned  1958  Oiv.  to 
Hlih  Low  Hijib  Low  CloM  Chse.  Sale*  per  ahr.  Oiv.  Dale 


-ll57 —  Vlil*.  -Current  week-  Net  Week'l  Earned  Itlj*  Div.  lo 
i:n  Low  <7#  High  Lew  Clnae  Chge.  Sale*  per  ahr.  Hiv.  Dale 


ABITCA  L. 

L3ft  1 

.37 

40 

37 

.4ft 

+  .05 

21,600 

11.89 

5.00 

Abitibi  P.i.P 

38% 

22% 

6.8 

26*4 

23 

25*4 

2%  . 

21.605 

11.89 

5.00 

Do.  Pfd. 

24’%, 

22 

.5.1 

22’  a 

22*4 

22*4 

—  *,4 

3.100 

0.78 

tcadia  AIL 

I 

6.2 

8 

8 

*4 

L)0 

3.65 

.90* 

Do.  -A- 

'  21  1 

16*2 

7.1 

17*  a 

16' a 

17 

.m 

.5.01 

1.60' 

Do.  Pfd. 

'  95  1 

8.5 

6.0 

2.88 

1.0ft 

igneiv  Surp. 

8% 

6*-a 

4.8 

8% 

8'^ 

8'% 

4-  *4 

1.335 

46.91 

4.50 

Do.  Pfd. 

9% 

ilgoma  Steel 

40*a 

23*2 

2.5'4 

23*/a 

23*  a 

12,04,5 

2.28 

1.25 

ilumihium 

5(>3«l 

2b*% 

2.7 

.5.5 

29 

29% 

^  1*4 

47,639 

29.28 

5.50 

Juminum  1st 

23% 

lft% 

4.8 

21-% 

21 

21% 

+  *-2 

2;254 

29.28 

5.00 

Do  2Dd 

48% 

41 

5.2 

43*4 

42 

42 

•p  '/a 

l,:i.5 

0.64 

.20 

Ang.-C.  PAP. 

391 3 

25 

7.7 

26 

2.5 

2.)'’ 4 

*4 

1.180 

3.85 

2.40 

Do.  Pfd. 

52 

45 

6.1 

46 

45% 

46 

55 

3.02 

2.00 

Ang.  Nfld. 

10% 

.A 

.5% 

5'« 

5% 

*■  *a 

7  ..)80 

2.77 

Anthes  Imp. 

251a 

21 

5.2 

0.90 

.40 

Arcan  Corp. 

.40  , 

.2.5 

11.41 

.5.00 

Argus  Corp.  | 

20  ( 

*2’/ 2 

5.6 

I4'a 

12% 

1.5% 

^  1% 

.5.420 

23.06 

6.0ftf 

Do.  2.50 

45  1 

56 

6..7 

.58 

.58 

.58 

•p 

1.) 

42.94 

2.00 

Do.  2.40 

4ft 

6  ft 

4113 

4ft 

4ft 

^  2 

70 

1.57 

..50 

1.75  Do.  -y  I 
1.75  Do.  'B  : 

For.  Power  4 
.93  Found*!.  Co.  | 


R.2  81>.2  7012  81 


l.fiO  .90f  Mr  TAMBLYN 

47.4.1  2.0ft  2.0ft  Do.  Pfd. 

2.21  ->0  Tavlor  Pear 

9.1.>  .37‘3  Do.  Pd. 

0.28  .24  .23  Th.  Can.  Inv. 


Hieh  Low  %  Hi;;h  Low  close  Cbse. 

I  2IV31  18’ 2  .3.1  21' a  18*  a  21’^  -t  2% 

I  4.>  ,  .17W  4.4  . 


1.4ft  GATINK.^U 


ft.28  .24 

ft.61  Tip  Top  Tailr  11 

l.02d*  .  Tnoke  Bros.  |  .8.3 

ft.hhdl  Do  PId.  2.25 

2.88  I.ftft  .8ft  Tor  Kiev.  j  20 

2.H2  1.10  I.38  Tor.  Gen.  Tr.  j  .17' 

1.9.1  I.ftft  I.ftft  Tor.  Iron  [  .10 

.1.9.1  I. Oft  I.Oft  Do.  -1’  .11 

1,91  .Vftft  .1.00  Tor.  Mort.  Iftfi 

4.0!  2.10  2.40  Trad.  Kin.  A  ;  42- 

42  .18  2  0ft  Do.  5'‘>  I  4:>' 

4.85  l.ftO  I'rans  Mount,  j  14.1 

19.741  7.00  3  .10  Turkett  Pfd.  1  1.15 

0,79  .  .  .1.5  Lnion  Arc.  jT.ftft 

1.41  .Ml  .Ml  Do.  Pfd.  I  8» 


12  12  4.8 

12%  10  60 
29’a  l.V'4 


1.80  Do.  2.40 

.7.5  Asbestos 

.80  Ashdown  'A* 

*2  .72  Do.  R* 

.75  1.2s1r  Atlas  Steel 

.97'/i  .80  Aulo  Klectrlc 

.50  .37^8  Do.  Pfd. 

Auto  Fabric 
.  Do.  B’ 


.  ...  BARCELONA  |  9  i  4*4  .1 

l.04d  1.00  .50  Bates  tr  Innei  |  11  I  8' 2 

l.OO  3.50  3.50r  Bathurst  ‘A’  !  401-2  8..1  42  42  42 

1.44  1.50  1.50  Do.  B’  !  40  '  2.1 

k43  .507  .20  Beatty  7V8  4  I  ■  ,  4  4  4 

1.89  .15  field.  Cort  I  12  j  8  lO'a  lO'-a  lO'a  -  2' 

.54  .  76t  .70  Do.  Pfd.  ’  13  !  7 

lldt  Belgium  Stores  9  5  .  t 

1.00  1.00  Do,  Pfd.  14  '  12«2 


.40  Biltmore  Hat  7  I'g  3 

1.0ft  1.00  Do.  *4’  !  13  II  .1 

Blue  Ribbon  i  12  12 

l.mii  Do.  Pfd.  I  4.1  vr 

llUCi  12''^'  Bouaiei  8.0ft  3..-,ft  .1 

75  Brantford  Cor.  1  18  1.1  ,-.8  J7 

37Va  Do.  B’  |  O'a  4.1 

.50  BrazU  |  10  n'a  .  7 

4.50  Do.  Pin.  I  98  '  88' 3  8.8  88 

90  2.17V^  Bridg  A  Tk.  pf  i  49'/al  43  6.2  47 

..50  Bright  '  20  l.V«  17 

.86'4  Do.  Pfd.  I  20  ,  19  .1,8  20 

92V4  1.00  B.A.  Oil  I  .57'*  .I.T’g  2.7  .18' 

4.75  B.C.  Eler.  4%  9.1%  88  .1.1  87 

2.25  Do.  4' 3  1  45Vj  Ift  .1.4  42 

4.00  Do.  4  I  84  71' i  3.3  78 


0.64  .20  .37'/2*Gen.  Bakeries  8.no  4.75 

3.85  2.40  1..10  G.  Dynamics  1  86  46>2 

.1.02  2.00  1..10  Gen.  .Motors  \  4.5  •  Ij'/a 

2.77  Gen.  Products  »  .18  »  .10 

0,90  .40  ,1ft  Gen.  Steel  8 

11.41  .5.0ft  .1.00  Do.  Pfd.  8.1  78 

23.08  S.Oftf  3.00  Goodyear  ,  2fl0  ,142 

42.94  2.0ft  2.0ft  r>0.  Pfd.  i  48  ‘  1! 

1.57  -.10  .37*3  Gordon  McKay  7' a  8 

1.57  .10  .37'/3  Do.  *B’  |  8%'  Va 

1..17  1,00  1.0ft  Grallon  A'  |  14  13»4 

2.39  1.80  1.60  Gl.  Lake.s  j  47  |  29% 

2.55  .,1ft  .37‘/a  Gt.  W.  <  oai  A  9  .1 

0.53  .40  .37‘/a  Do.  ‘B’  I  8  4'4 

0.67i  .,10  .2,u  Greemns  "ire  5' 2  4% 

1.48  .67',a  .70  Guar.  Trust  21I3  20 

2.09(1  Gurney  |4..>0  2. Oft 

8.:4d  .8ft  .10  Do,  Pfd.  I  12  8 

2.34  1.20  1.20  Gypsum  I  3bla.  22 

2.94  I.Oft  I.ftft  HAH.N  BRASS  23  t  U% 

3.70  .80  .80  Do.  'A'  17  13-% 

4.13  .9ft  .8712  Hamil.  Cott.  ,  17  1.1 

0.5.1  .8ft  .80  Harding  Carp  7'/a  8 

2.11  1.5ft  1..1ft  Hayes  Steel  29  21 

0.88  .31  40  Hendershot  1  7  1  .5?* 

23.48  2.8ft  S.ffft  Do.  Pfd.  1  98  i  9ft 

5.J7  1.8ft  1.8ft  HindeADauche  46  39 

2.34  .50  .10  Horner,  Frank  1  In'/^  ft'-a 

3.88  l.25f  l.lftf  How.  Smith  |  41  24 

44.31  2.00  2.0ft  Do.  P!d,  \  45%'  .18' 3 

7.38  2.25  1.50  Hubbard  Kell  j  20'4  14 

7.82  8.0ftf  3.75  Hudson  Bay  .  88'/a  45 

2.28  77a  1.18  Huron  A  Erie  35  3ft 


105  I  91',a  5.2  100  95' 2  98 

>.no  4.75  8.4  10ft  4  7.1  .I.ftft 

86  46»2  5ft  47% 

45  .  35La  37'^  38  18 


8.2  8ft  78  80 

3.9  153  153  1.).1 

4.8  42'.2  42' 2  42' 2 

8'  2  8L2  8'  2 


47  I  29%  5.1  .12' 2  29%  31 

9  5  8' 4  .1  8' 

8  4-4  5  1%  1'' 


2.25  1.10 

I  20  I  18 


1.3  23  20' 2  23 


4.0!  2. If 

42.18 

4.85  I.ftft 


4.5  39  39  .39 


ft  4.1dJ 
2.1ft  ,7ft 

2.23  1.20 

2.14  1.2ft 


6.2  47  47  47 

17  lj',2  17 

5.8  20  2ft  2ft 

2.7  .18' 2  341.4  38>2 


12Va  2.12'/a  Do.  4%  (  44 

50  B.C.  Koresl  13 

75  B  C.  Pack  A*  }  17 
1.00  Do.  B  I  17 

0  1.40  BC.  Power  »  53 

2.00  B.C.  Tel  ;  47 

75  Broun  Co.  j  17 

30  Brurk  h  (8 

Do.  'B'  *3.00 


9.1%  88  5.4  87  88  87 

48V2  4ft  5.4  42  42  42 

84  71' i  3.3  76' 2  741.2  74'.3 

50  I  11%  47  48  47 

44  38  5  5  39  39  39 

13%  8  ,14  9%  8'n  9 

17%  10%  8  5  11%  ll'.j  11% 


12  11  12*4  12'2 

331a  3  8  37  .33*2  37 

37  5.3  .18%  37  37*2 

10%  11%  10%  10% 


2.00  B.C.  Tel  ;  47*4  37  5.3  .18%  37  37*2 

75  Brown  Co.  j  17%j  lO'a  11%  10‘*4  10'’ 4 

30  Brurk  h  (8  8  |  . 

Do.  'B'  *3.00  *2.00  2.00  2.00  2  00 

1.80  Building  Prod  37  29%  5.6  34  32  .12 

50t  .80f  Burlington  )  15H:  II  12'4  11%  12% 

70f  Burns  j  12  ,  9  7.0  jO  9' 2  10 

.34  Burrard  Dryd.  ^  7-%'  8%  8.4 

Butterfly  Hose  2.50  ,1,.00  .  .  2.50  2  50  2  50 


.40  CALDWELL  (145  1  142  |  . 

1./)  Do.  Isl  1  22  .  20  I  . 
io  Do.  2  I  I  I  . 

»nfl  Calg.  Powfr  so  '  -,fi  ,i  4 

nn  Do.  Pfd  10.1  I  n  ,vn 

to  Canad*  Bifad  3..in  l  .io  1.0 

.W  Do,  Pfd.  ,14  I  .VI  4.0 

.7,1  Can.  tPmfnl  I  10  Ji  4.1 

97'i  Do.  Pfd.  1  29  20  4.9 

.10  C.  Cr.  Sion*  ,  hlj'  .I'j 
.90  r.  4  D.  Sugar  24  |  19' 2  .17 

.OOI  Can,  Foils  17  12  3..1 

l.Oli  Do,  A-  I  IS  13 

.50  1.12IJ  Can.  Forging  |  2k  ,  ?4i« 

l.jO  C.  Iron  Fdrv.  I  «  I  25  5  8 

Vk  4  25  Do  Pfd  I  111  I  90  4  8 

C.  Machinery  .  10  |  8' a 
1  30  Can.  Malting  53  44  4  1 

873»  Do.  Pfd.  I  24ifi'  201.2  .1.1 

Wa  1.73  Can  Parkers  :  .191a,  .13  4  7 

S21a  1.75  Do.  B'  I  37  I  .13’.  4.8 

3.33t  C.  Perm.  .Mori.  90  I  71' a 

4.40  r.  Safeway  Pf.'- 94  '  85  5.0 


1.88  1.25r  I.IOr  How.  Smith  |  41  24  «.1  24  24  24 

44.3)  2.00  2.00  Do.  Pfd.  I  45‘.4'  .18' a  .10  .19  19  .19 

7.,18  2.25  l..')0  Huhbard  Fell  |  20'.  14 

3, >.12  7.82  e.oot  .1.75  Hudson  Bay  .  8K',a  4.1  .  ,  47  45  48 

7.1  2.28  77«  1.18  Huron  4  Eri*  j  3.1  .10  .  ;  .10'.  30  30'. 

0.48  .40  45  Hydro  Elec.  )  11  I  ..  |  8'.  8',  S', 

6,038 

5  2.31  1.20'  .90  I.MPER.  OIL  80  '  .15=.  .  I  29' a  IS-'*  .19  '. 

2i5  1.03  -Ol'-a  .52'/a  Imp.  Tobacco  I2'a'  I0=«  .  111.  11  11'. 

100  0.29  87n  6'0  Do.  Pfd.  8=.  5  5'.  5'.  5'. 

100  2.9.1  1.32'.a  1.05  Indust.  Acc.  32'a|  23  ,1.5  28  23=1  24 

0,932  43.45  4.50  3.37' a  Do.  Pfd.  94  '  84  85',3  85', a  S5',a 

1,385  43.4.1  1.98'a  1.88=i  Do.  2'.  45'al  ^>''2'  4.1  43 

l.)5  3.43  .50  .37'.a  Ingersioll  'A'  I  8  '  8  8.7  8'.  8  8 

i3  fl.I4d  Inglis  16.50  I  27.1  290  27.1  280 

h.iO  .1.33  1..10  l.,)0  Ini.  Cem.  PId.  2.1  I2'a  14  I.’.’,  13=. 

■'5  2..13  70  .70  Inter.  Brnnre  12',a  10  10  10  10 

1,0,0  .1.8.1  1.10  l.l2',a  Do  PId  |  23'a  20  7.3  20  20  20 

1_0  7.67  2.20r  1.10  fnler.  .Melal  A  |  47', a  .17  5.6 

250  83.71  4.50  3.37i,a  Do.  PId.  I  99'-*'  94's  4.8  , 

1744  48.03  4.00  4,00  Int.  .Mill  Pfd.  83  ,  73  ,1.5 

i,808  8.50  2.7.1,  1.9.1  Infer  Nickel  110=.'  63',  5.8  89'.  68'.  89 

'.150  0.37d  .75  .23  Inter.  Paint  I  8' 4  7  . 

1.39  1.45t  1,20  Do.  PId.  I  25  I  20  .  | 

il2  7.05  .1.00  2.25  Infer.  Paper  |  103  t  SO',  3.7  84  80'.  81'a 

461'  378,64  4.00  .1.00  Do.  Pfd  1  j  I  .  I 

250  2.63  1.35  1.03  Inter.  Pete.  |  .17'*  34'/a  .1.7  1  39  ,16'a  38 

719  33.81  2.40  6,00  Inter.  Power  (300  ;  283  1.0 

3.33  1,90  1..10  Inter,  till.  I  .15  20  4.9  22'a  20' a  22' a 

200  I  71.67  1.40  .3.1  Do.  Pfd.  I  Sli-k  30'«  2.8  , 

I  2.11  1.10  1.40  Interpro  Pip*  |  62  ,13  .  '  39>,a  34',*  ll'a 

0.19d  Int.  Util.  I  I9'.«;  12  3.3 


17.32  2,00  2.00 

,  *,,,,1  20.39  1.40  1.10  Do.  PId.  I  28'  2,1  4.3  '  I.IOOBihi.l  ' 

'  ,1  I'jn  ;  1..17  .271a  .10  Wc.slons  A  I  27'.  17'.  20  18  19  1',  l.;96  31,630  Birrofi 

'  "  ’  '  i  1.25  27'a  .40  III,.  B'  (  28  17-.  19’.  18  19'.  1'*  1.77,11  7,140  Do  wl» 

5  ....  I  41. ns  4.50  3,37' a  Do  Pfd.  |  94  78  1.3  82  81  82  -  1  15  .l.oOO  Bidenp 

1  Ti'i  I  —a  VVilson.  r.  !  10  '  8'h  18,000  Black  Ray 

'  liil  I  2.50  1.00  Windsor  Htl  '  .15  ,  24  21  24  24  —  2  25  91,000  Bon' ille 

I  l.OJd  Winn  C  Ga.  19  8' a  .  I  10  8,  a  9  -  -  2.270  4,000  Boidular 

1,  22.938  1  S  '”  4.!2',a  Woods,  G.  Pfd.  98  88',  .  |  .  2,300  Bouscad 

1  8.999  I  8.18  ,  .  ,.  Woods  MIg  47  41  ,1  12  42  42  ,  75  19.050  Bouran 

'a  2!82.i  '  0.31d  .  Wool  Comh.  5.25  2.85  |  .  |  .  ,  10.120  Boymar 

'*  "  . .  '"RX  XMT  |2.no  11.15  I  .  I  .  '  60  900  Bnl'u“,ld' 

.  no.  Pfd.  ■  1  .70  I  41  I  .!  12  12  12  7.1  Ho  BriuT  Reef 

too  I  2.25  l.fl7',i  .81  ZEI.LERS  |  13  |  22  1.6  23  22  22  —  1  210,  2.100  Brnhr. 11 

-10  ■I..II1,  19  51  2  25  1.S8'4  Do  PId.  I  43  I  40  5.6  .  .  I  H  -iOO  Brunsman 

,1.  '  I  Bnmsu irk 

".irifl  •  BANKS  •  I  5.;.ftftBuff  \nk 

2,')  I  2  71  l.iftf  flft  r.  N\TIftN\L|  42*.al  '8  V^  —  '*3  8ft7 ,  ll.onftBuif  RL 

;  Mft  1.8ft'^  1.60*  C.  Bk  Com  .>8  .T’*2  41  41I4  1/  ,  11  *  4  1..120  Bunker  HiH 

I  2M  1.70r  1.4ft  Imperial  8ft  ’  44  4.1  44%  44  44  ?98  4ft.:on  Burrhell 

I  l.ftH  l.kftT  i.ft.i  Monliedl  I  .i4%  .IT'v  4  1  41'2  ,1ft  41  —  -1%  4.ft44  Csble 

4%  I  2.13  2.ft0r  2.20-  Nova  Scotia  '  80  46%  1.2  .*>0*2  47  .ift'a  -  4  1,057  ^  ^**.31.1  Camp  Ch?h 

'  2.7ft  2.ft5T  t.5ft  Roval  t  77  ri  3.7  53  53  ^  4  5.377!  1.2.50  Camp  RL 

'  2.16  1.50V  1.50-  Tor.  Dorn  Bk  49  .14%  4.1  37i2  .TiCa  .17  2J4  2.181  30.040  Cdn  A.stona 

I*  1,036  I  —  3,950  C  CoJlierift 

Earned  per  snare  is  amnunl  earned  in  company  •  fiscal  .year;  tor  purposes  1,005.  Do  pfd 

2  1.399  iOl  persunaJ  income  tax  returns,  ’Dividends"  are  shown  on  a  calendar  year  basis:  88,757c  Dyno 

I ;  Includes  1955  year  (fiscal  years  ending  July  1*  1955  to  June  .30,  1956).  Earmngsi  UOO.C  Malart 

I'  a  3-450  not  so  marked  relate  to  19.56  year  t  Includes  extras,  a  Asked,  b  Bid.  d  Deficit.  (  1.927,C  N  Inca 

'Yields  are  based  on  calendar  1956  dividend' rate  (including  extras  at  the  closing  T 

•I'.a  22.700  iprice,  Friday  previous,  x  Odd  lots,  ‘Paid  on  account  of  '.66  year.  1  ^^*’  Thor 


1  1.27  .27%  ,4f 

I  41. h6  4..*)ft 
I  0.91  ..5ft  .2.* 

I  2.5ft  1.00 

l.ftJd 


2,')  I  2  71  l,.5ftf  9ft 

;  Mft  1.8ft^  J.6ftv 


United  Amiik. 

(  ^ 

7 

Un  Corp,  A’ 

29*.2 

2.5 

6.5 

Do.  ‘B’ 

1  .^,14 

18'4 

3.9 

Unit.  Fuel  A' 

1  60 

5.1 

.5.3 

Do.  ”R’  1 

1  70  ( 

40 

United  Steel  ( 

18  1 

1  n 

8.0 

VAN  ALLOYS 

6  1 

7 

Viaii 

68 

63 

’  (' 

V  iceroy 

6 

1% 

.  1 

1  Vii  g  Dare  Pf. 

,  12% 

lit 

.  1 

i  W.ABASSO  C* 

.  -  I 

Wainwi  ight 

4.5ft 

2.65 

Walker  Hir. 

82«-2 

66 

.5.6 

Waterman* 

Mi-a 

.i 

Waiernu* 

(  18% 

7' a 

WeslccJ  j 

'  19'2 

14% 

7,0 

West.  C’.  Brew, 

27*3 

25 

4,5 

W.  Groc.  .A. 

.56' a 

32 

6.1 

Do.  Pfd.  j 

1  28 

25 

4. .5 

We.ston«i  .A  i 

1  27% 

17% 

Do.  -B'  1 

^  28  , 

17-* 

Do  Ptd.  1 

94 

78 

5,8 

Wilson.  J.  r.  ! 

1ft  ' 

8% 

Windsor  Htl  < 

1  .55  ( 

24 

Winn  C  Ga« 

19 

8’ 3 

1 

Woods,  G.  Pfd. 

98 

88% 

-  ( 

VNoods  Mfg 

47 

11 

•  1 

Wool  Comh. 

5.2.) 

2-8.5  1 

•  1 

YORK  KMT  1 

2.00  1 

I. .3.)  1 

.  I 

Do.  Pfd.  *  1 

.70  1 

41  1 

ZELLERS  1 

1  33  I 

22 

4.6 

Do  Pfd.  1 

45  1 

40 

5.6 

RANKS 

r.  NATIONAL  1 

42*.al 

.55 

5.1 

C.  Bk.  Com 

.')6 

.551 2 

4.1 

Imperial 

60  ’ 

44 

4.1 

Monti  eal  1 

54% 

57*  2 

4  1 

Nova  Scotia 

60 

46*2 

1.2 

Royal  ( 

77 

55 

3.7 

Tor. -Dom  Bk 

49 

34% 

4.1 

Sales  33..37.5  .Uart  r-.r.  '‘7 

'  I  Advocate  2. 'ft 

3.50(1  ykaitrhn  .2ft 

14(1.  28.nftnAlba  E\pl  ft** 

8,445  Algom  1^12 

^'100  ^ 

5.37ft.<  Do  uT«  7.5ft 

•  ■  “.ftftO  \m*Larripr  .11’ 

2,078  .\m  Rarp  P*a!ih  .7ft 

8.78!)  .\m  Npphp  M 

270  .53.601  ,\naron  .82 

-  ->nn  100  Anglo  Hur  9. .50 

1,200  Ang  Roiijn  .28 

11 -ji!  1.35)  .\nsil  .19 

51,500  Appx  Rp.s  .0.5 

'  147,  )ftO  Arcadia  .73 

•lOfl!  11.400  Do  wfs  .38 

1.50 !  13.100  Area  .60 

2.0.31 ;  8.000  Arjon  .09 

I  2.000  Atla.s  Vk  .06 

!0  IHO.DOft  Allin  Ruf  .28 

3.5ft'  6.000  Aubrile  .05' 

4.. »i>0  .\villa  .ft.)' 

Iftft'  A..)00.Auma(  ho  .13 

3.048 1  20.000  .Aumafiue  .07 

!  750  .Aunor  1.9ft 

1.. 5ftft  Bankfirld  .07 

I  2.;»25  Barnat  .21 

i  12,800  Barvup  .2ft 

j  12.100  Bary  Expl  .5.5 

:  72, MK)  Rasp  Metals  .40 

2.100!  77,8nft  Baska  .18 

8.311  2.5,100  B  Duq  ..54 

gfkO  3,800  Beautagp  ,.5ft 

2ftft  '  U,600  Bea'  l.od  .i.5 

an  315.6.35  BeUhPi  1.4ft 

734  23. 8t0  Bethlehem  .9ft 

[  12.300  Be\ron  .12 


200  I  71.67  1.40 

I  2.11  1.10 

ft.l9d 


2.47  2.2ft  2.70r  Inv.  Found.  |  42  1  40 

11,37  3.00  3.00  Do.  Pfd.  I  .57  |  51%  .5.7 

0.31d  Isotope  Prods.  (1.8.5  (too  |  . 

1.83  1.5ft  1,5ft  JAMAK  A  P.S.  \  24  (  >0  ‘  8.5 


4ft  4ft  40 
51'  a  .51'  2  51’  a 
1.3.5  1.25  1.30 


UNLISTED  SECURITIES 


1..5ft  .lohns  Man'iHe  46 


55  44  4  3  48  45  48 

I  24*^'  20%  .5.1  33  22%  22^. 

:  .39%,  .35  4,7  35  .35  .35 

I  .37  1  .33%  4.6  55  .34  34^ 

90  I  73'  a  76  75  75 


1.00  Can  Steamship.  45' a  29  3.3  31 


%.  62%  Do.  Pid 

5  Can.  Ninecar 
a.ftft  C.  WireACab. 
.80  Do.  Pfd, 


.5  5  ;i  10%  lft% 
5,7  20%  20%  20% 


1.00  CDN  5  RENA  Ihft  125  ( 

tdn.  Baker.  j4.9.5  '4.0ft 

1.50  Crin.  Brew.  (  28  23  5  9  34'2  23  34*4 

1.25  Do.  Pfd.  I  29  I  23%  5.3  24%  34  24% 

1.42%  .2.00  Cdn  Bronze  .30%  25' 2  8.5  28  28  28 

■5.00  Do.  Pfd.  103  mi 

75  C.  Canner  ’A*  |  14’*a,  12*2  5.9  13*4  12%  13** 

50  Cdn.  Celanese  16%!  12-%  5.ft  14*4  U"*  14 


.75  Do.  1  Pfd.  17  .  15  8,4 

1.31*4  Do.  1.75  Pfd.  3ft  )  26%  6.6 

r.  Chem.  Cel.  |  9  4.7ft 

C.  Convert  'A*  ,3.6ft  (3.5ft  | 

Do.  ‘B‘  4  14,. 

Cdn.  Cottons  14  j  Ift  [ 

Do.  Pfd.  R  I  ,5 

.50  Can.  Dredge  22%  13*  a 

.90  C.  Fairbanks  (  21  17*2  8.8 

Cdn.  Food  |3..ift  (2.25 


3ft  )  28*2  6.6  27  27  27 


1.93  l.ftOi  I.ftft  .lournal  Pub. 


1.89  1.2ft  1  20  LABATTS 


07-  .  .  .  .  1.00  Lawson  Jones 

-.n 

.60  .45  Lewis 

7.36  1.91*a  1.51*'a  Loblaw  Gr.  C 

12.05  87*  a  1.12*3  Do.  1st  Pfd 

7.36  1. 91**3  1.51’/3  Do.  2nd  PU 

7%  ft.Gft  .30  l.on  Cdn.  In^ 

'.Jq  I  2,88  I.ftft  I.ftft  Lowney 

-.Qi  1.10  kft  MacKl.N  SS. 

56.87  S.Oft  2..ift  Do.  Pfd. 

7.ft.3  3.ftfti  2.25-  MacLaren  P. 

j1.5.2:i  .5ft  .37*2  Mat.Millan  'A' 

3.56  l.ftOi  .an-  Do.  •p‘ 

Lin.l  1,11  l.no  l.no  Mailman 

.1!  11:  .1.(10  3  71  Do.  Pfd. 
a  13.97;  9.00  f.oo  Man.  Sug.  Pit 

1.97  l,30i  1.10  Map,  LI,  Gar. 

n,9«  ..in  2.1  Map.  Lf.  Mill. 

1.925  31,4*  ,ino  ,1.00  Do.  Pfd. 

0,22  .10  ..10  Mas.  Harri* 

3-5  I2.8S  1.30  3.37'.,  -Do.  Pfd. 

2,J80  0.79  ..10  .10  Ma.xwell 

14.76  .6ft  .4,5  McCabe  Grain 

.5.8.5  80  ,75  Do.  B’ 

4.81  1..35r  1.25  MrColl  Front. 

319.13  4.00  4,00  Do.  Pfd. 

l.ftfift  0  03  ^  Melchers 

x2ft  0.97  80.  .6ft  Do.  Pfd. 

.  .  Mercurv  Chip 

9.4.3  .  2.76',4  Mcr.  Pap  Pfd, 


16%!  14%  6.4  14%  14%  IP 


(Anpplted  by  Rtpppn  *  C'o.  Ine.) 

Hid  A«kprt  Con.s  Theatre  A 


OOt  C.  Gen.  Elec  765  7ftft  i 
.62*/2rCdn.  Gen.  Inv  .31%  24  I 

75  Cdn.  Gen.  Sec.  23'ai  1* 

121%  C.  Hy.  tarb.  |  15  t  7*  a 

.1ft  C.  Ice  Mach.  I  8^4  5' a 

.80  Do.  ‘A’  1  13  :  11 

.50  Cdn.  Indu^.  I  20  1  15 

Do.  Pfd.  !  8f>  i  75 

Cdn.  Inseisoll  i  a?  t  44 
75  C.  Inl.  Inv.  Tr.,  21  (  18 
(  dn.  Ja\elin  28%(  I8’a 

1.00  Cdn.  Locom.  1  28  1  15 

.06  ('dn.  Marconi  .4.10  *1.90 

.W  Cdn.  Oil  1  39',*  23% 


1.75r  Cdn.  Pac.  RIy.,  34%)  24  6.3  25%  24*.2  24% 

Cdn.  Pel.  Pid.j  26%  i7'4  iv%  1714  17% 

C.  P.AP.  Secs.  1  8  (  5*2 

Cdn.  Salt  (40  1  23*2  .  35  25  25 

Cdn.  Silk  I  4  ;  2  ,  .  ! 

_  .35t  Cdn.  Tire  1  lio-’si  Rft 

5.00  3.75  C.  UUl.  Pfd.  .  99  90  .3.3 

1.50  1.12%  Cdn.  Vickers  1  32%  2ft  7.3  21  2ft  21 

.40  .20  C.  Wallpaper  !  18  •  11 

.80  .20  Do.  ‘B’  1  21  I  Ift'a 

1.00  1.00  C.  Wcslinghse.  .50  .3.»'y  36  .35*a  36 

.85^  Catelli  ‘A’  !  32  !  18  2.6 

1:  list  1.22f  Do.  B’  4ft  ;  -34  .3.1 

1.40  1.40  Chai.  Trust  >8  •  15  .3.1 


4.A4  I.ftft  1.00 

n.21l  .09 

ft.  03 

ft. 29  .2ft  Ift 

2.93  1.4ft  1.6ft 


1.37  ..50  .25  Mod.  Cont. 

2.56  1.00  I.ftft  Do.  'A* 

2.14  1.2ft  1.05  Molsons  'A* 


4.41  1.6ft  2.nftJ  Moore  Corp. 

2.89  .7,5  .83‘'‘4  Morgan  H. 

34.39  4.75  3.56  Do.  Pfd. 

2.20  1.05f  .95f  ML  Ryl.  Rice 

2.1ft  .7ftf  ..5ft  *NAT.  DRl’G 


2.79  .60  .45 

1.60  ,6ft  ,kft 

4.9ft  L.ift  l..)ft 


45  Do  pfd 

8ft  Nat.  Grocers 
.50  Do.  Pfd. 


Chatco  StI  pf,  3.75  ,3.35  ; 

1,00  1.00  Chat.  Gai  (  IV  J4  8  2 

Circle  Bar  [2.^0  2.00 
...  .  .  Do.  A’  15.90  4.00 

.  Cl.  Neon  ’A'  .  10%  .)•'’»  . 

.  Do.  ’B  I  !0Va  5*.a 

...  ...  Do.  Pfd.  (1.00  1.85 

...  Coch.  Ounlf^p  I  23*4  15 

.60  Do.  *A’  1  18%  12 

Cockshutt  I  8%  7*4 

1. ftft  .7.5  (oghlin  (  1V*<  D'g  6.8 

..55  .60  ('omb.  Enter.  13'.4]  9%_  J  a 

.8ft  .60  Con.  National  I  U'ai  8 

.50  50  C.  Bakeries  !  8  5-4 

C.  Dixersif.  A.  '1.55  (Lift 

2. f.0  I.ftft  Do.  Pid.  I  36  .30 

l.73f  l.eOf  (  .  Min  ASmpll.  !8%  !8%»  8.2 

1.70f  2.00-  Cons  Paper  .39>a'  24* s  7.4 

C.  Press  ’A'  ,4.15  i2.2n  .  . 

.  Do  B  1.7.)  1.1ft 

Cons.  Textile  3.75  2.30 

.80  8ft  Consum  Gas  41  25  3.0 


2*4  11.899  4o!57  6.0ft 

3.1ft  .35 


3.19  2.00  1.77'2  Nat.  StI.  Car 

1.7ft  t.45.  1.4ft  Nat.  Trust 

4.61  1.42  1.20  Nfld.  Light 

6.10  2..50(  2. .50?  Niagara  Wire 

19.86  4  16  3.00  Nor  W  Ct  pf 

4.15  2.00  1.50  Noianda 

7.5  ,75  Northui.  Ind. 

13.93  2.75  2.03  N.  Wue  Pw.  Pf 

1.35  .20  Northland  litil 

.  5..50  2.75  Do.  Pfd. 

2.4.3  L.iftf  1.25f  OGILVIE 


3.81  1  40  1..5ft.  Ont.  Steel 


0.35  .80  8ft  Palon  Mfg. 

1.40  1.05  Dn.  Pfd. 

ft.8U  .  .  .  Paul  Ser.  Str. 

ft. 8.3  Pembina 

27., 58  2..5ft  1.37',3  Do.  Pfd. 

1,92  1.40  1.15  Penman’s 

40.57  6.00  4.50  Do  Pfd. 

.3.10  .35r  35f  Peoples  t  ied. 

80.38  6.00  3.00  Do.  Pfd 

5.7.3  3.l2*a  2.37'2  Photo  Eng 


1,50  1.12*2  Cons.  Glass  I  31 


2.80  l.an*  1,2ft'  Pouell  Rixer  1  48I/3  3ft* 


1.10  .50  Corby  ’A'  j  17%  H  6.9 

l.m  .50  Do.  'B'  j  17  I  M 

.80*  .62*^  Cosmos  j  14  10' a  7.3 

.30  ,20  Craig  Bit  3.50  2.7ft  4,7 

.Ml  .55  Crain  ,  >4  2.3  ?.l 

2.00  1.50  Crown  (Joik  1  53  45  '*.2 

.80  .60  Crown  Trust  1  23*a  18%  3.2 


j  17%  14  6.9  14'%  14  14 

I  17  I  14  14*2  14  14 

I  14  10' 2  7.3  Ift’a  10%  10*  a 


3.27  2.00  1.50 

1S.8.t:  3.2.1  2.2,1 

It  1  17.52;  3.00  .3.00 

I  4.02  3.25  2.25 

{180.14  4.00  4  00 


no  1.50  Power  (orp. 

25  2.25  Do.  1st 

00  .3  00  Do  2nd 

25  2.25  Price  Bros. 

00  4  00  Do  Pfd. 


LJmft  3.00  Crows  Nest  1  27 
e  i.io  1,80  Cr.  Zellerbach  55 


40%  4  4  42*4  40%  42 


3  25  3.00  .3  00 

7.0  :*5  22%  24' a 

22%  21  21 

7'a  7*a  7*  a 

5.9  13%  13  l;Pa 

7%  7%  7% 


3,0ft  2.25  DAVID  ‘A‘  ,  50  48  * 

Davis  Leath.  «  il  i  7 
Do.  ’B  3.50  2  00 

1,70  .90  Disl.  Seagr.  j  .3.3  l  22%  ' 

.75  .75r  Dom.  Bridge  ]  28%  19'*r 

Dom  Coal  Ptd.l  U)  6’a 
.8.5  1.00  Dom.  Corset  14%  1.3 

.  .  Dom.  Dailies  ,8.7 

Do.  Pfd.  !  18  17  ; 

.35  .25  D.  Electrohome.  1*2  j  8  ' 

1.2ft(  .7ft»  Dom.  F.ngin.  25  '  18  I 

.40  60  Dom  Fabric  10‘*4  10  * 

80  1  no  Dom.  Foundr.v  .33*/a  22®* 

4.5A  4. .50  Do.  Pfd  98  }  9.5% 


..50  Dom.  .Magnes.  1  16  9*.2  Ift'^g  ift  m 

^Ot  1.20  Dom.  Oilcloth  |  3P*,  26  5.7  27  ?6  27 

LOOT  .40  D.  Scottish  27*3  2ft 
2.50  1.87%  Do.  Pfd  I  4?  40  6.2 

100  Dom.  Stl.K'l.  32’a  18%  5.5  !8  18%  18 

LlC*/i  .93*4  Dom  Store*  |  .>7*  21  39*  a  2.9  48  40' a  43»  a 

,50  .50  Dom.  Tar  [  *2^4  7' 3  5.9  9  8  8% 

1.00  1.00  Do.  Pfd  ■  22  10'4  5.4  18%  Ih'a  18' j 

60  .60  Dom.  Textile  9*4  "  7'‘’»  7  7*4 

7.00  7.00  Do.  Pfd.  135  116  5.6  118  116  116 

Dom.  Woolens  1.25  (  ,.50 

Donn.AMudge  ,1.7.5  .70  ,76  .70  .70 

.60  Donohue  1  13%  1ft  7.1  II  lO'a  m'a 

Dow  I  30*/*  3ft  .  .30  .30  .30 


•in  1.34  .bO  .351  Rfitman’s 

■)Ijp  l.-ttd  Riverside  A* 

1  977  3.80  to  80  Robert  Mfg. 

"xin  4.h0  1,15  1.24  Do.  Pfd. 

7-,  1.37  80  .80  Robinson  L. 

l.-,b  4.02  1.00  .7.5  Do.  Pfd. 

.80  Roe.  A. 

.3.78  80  .80  Rolland  A* 

473  3.38  40  .30  Do.  B’ 

42.86  4.25  3.18%  Do.  Pfd. 

1  191  0.26  26  .19*j6  Royalile 

47:,  6.03  1.31*4  1.31*4  Do.  Pfd. 

l.m  1.27  .80  80  Russell  Ind. 

100 

I85  1.09  2.00  1.00  ST.  LAW.  CP. 

490  61.95  1.72  5.00  Do.  Pfd. 

1.83  .80  .47*2  Sangamo 


1.95  1.00 

1.42  8ft 


Scarfe  Co. 
.75  Scvthe.s 
48  Shawinigan 
>.00  l>o.  A’ 

'.25  Do.  *B 


.60  Donohue 
Dow 

.50  .40  Diip«»l 

3.75  2.81*4  Do.  Pfd. 


.76  .70  .70  -  .05 

II  lO'a  lO'a  4.  % 

.30  .30  .30 

19%  17*4  17'4  i  % 

77  .  77  77 


E.  KOOTENAY'  10  (  6  [  .  I  . 

...  3.50  Do.  Pfd.  i  135  1  80  I  .  | 

Eastern  Steel  \  *%!  .65  .8ft  .65  .65  —  .65 

.65t  .45f  Easy  W’ashmg  {  13  7*4'  6.2 

1.60T  .75  Economic  Inv.  41%  32  4  5 

1.00  75  Edd>  Pap.  'A*  58  37  2.6  .38  37  37 

1.00  .75  Electrolux  1  ll'/i  9  1.; 

.10  .4ft  Enam  AHeat.  6'il  5  5  00  5  0ft  5.00 

Mr  ..9ftr  Equit.  Life  |  5ft  .  35  36  35  35 

1.04  1.04  Estabrooks  Pf  19  ^1  17*/a  4.5 

Lift  1.12%  FAM  PLA>.  )  18  '  14%  .  ]  15  14' a  15 

L50  1.12%  Fanny  Fa  merj  23  .  17  .  .  *  17%  17%  I7s* 

Loo  1.00  Fed.  Graie  (13  25  ,  25  25  25 

|f.40  1.05  Do.  Pfd  I  30  I  24  .  5.5  24*)  24  24 

■  ^  Fleet  \Ui,  (1.10  *  .35  $0  35  4n 

X*  1  56%  40%,  3.8  .  43%  40%  43% 


$0  35  4n  —  .11 

43%  40%  43%  *<) 


4.0.3  2.0.)  2.05  Sherwin  Will.  41’a  35 

33.22  7.00  7  00  Do,  PId.  ,  1>3  120 

2.21  1.40  9ft  Suks  Blew.  J  ’.*2')  20 

2.21  1.40'  .90  Do.  V  T.  ’  2l'a  19 

2.t8  1.00  .7.)  Silknit  |  19’ j  17 

20.3*2  2.00  l..')0  l3o.  Pfd.  1  37*a  37 

1.83  .80  .80  Silverwood  ‘A'  )  11  |  9 

1.74  .H(J  .80  Do.  B'  I  li  10 

2.26  1.00  .60  Simon  A  Sons  ;  26  t  17 

23.75  5,00  3,75  130.  Pfd.  !  95  95 

1.12  ..50  ..37*a  Simpsons  I  20%;  14' 

.3.09  .75  l.ftO  Slater  1  19  |  15' 

17.54  2.80  2.80  Somm.  Pfd.  |  48*  a  4.V 

4.27  1.90  l..)0  Soulham  I  55%  40 

3.43  2.37».a  2..)0  So.  Can.  Pow.  I  60  1  49 

26.37  7.00f  7,00'  Do.  Ptd.  ;  136  108 

4.97  2.00  2.00'  Stan.  Paving  |  4.3  |  31 

0.64  .60  .60  Stan.  Radio  13  m 

2.92  .60  ,45  Stan  Brock  A*  8'al  7* 

M6  .40  ,3ft  Do.  *B’  I  9*  a  6' 

.3.00  l.ftO  1.05  Stedman  1  26^4  22 

.5.25  l.?0f  1.5ftf  .Ateel  of  Can.  !  73%  44 

2.13  l.2ftT  i.ftftf  Stuart  Oi)  i  17  j  13* 

5.07  1.05  1  4ft  Sjp.  Prop.  Pfd  !  21-.a  19 

2.09  8n  8ft  ^pertest  I  21%l  15 

85.44  3.00  5.00  Do.  Pfd.  |  99  j  M 


1  S'-SI  5'. 

1  ' 

6 

6 

1  19'/,,  17  :  8..1 

'  18*a 

16 

18 

1  1:16  1  122  ,1.6 

1  lli,a  9  .1,3 

1  16  .  12%  3.7 

1  20  1  n'.i  8.5 

1  Ula 

18 

18', 

1  13**1  9  8.4 

1  20  1  19 

19*2 

191; 

19*3 

25  21'. 

22 

22 

22 

[  9'%[  7  6.8 

1  90  i  70  ,  . 

76 

76 

76 

!  30  1  2.5 

2.5% 

2.5 

33'; 

.50  1  45*2 

9  !  7 

7 

7 

.  2i5  1  Ift* 4  4.5 

21 

21 

21 

10'/;  8-.  . 

1 

1  100  !  PMJ 

88  ,  60  5.0 

60*2 

60 

60 

55  .  .30 

55  •!2’2  5.9 

25' 2 

94', 

25' 3 

»6  i  24%  4.0 

96  *  9ft  .5.6 

97  1  97  1  . 

23  2ft 

2fl'  2 

20*7 

20*  a 

i  8%!  6»4  6.8 

7’; 

7*4 

7'.; 

i  9.5  Aft  6.0 

83 

80 

8ft 

7H  -i’s! 

.5** 

■5^  a 

5‘'a 

87  '  72';'  8.1 

75 

72' a 

74 

7'i 

S 

4'4 

1’* 

26  24  2.7 

28  1  32'e 

85%;  45  .3.2 

5.3 

46-'4 

5ft 

98  1  84',  1.1 

9ft 

86 

9ft 

B'jI  s  1  . 

18  1  10*4  .. 

»  L5 

15 

15 

20  !  3  1  . 

1  13'; 

1.5'; 

15'  3 

18  42  1  .. 

1  *2 

12 

42 

Liltll  t0>2  ., 

10% 

lO'a 

Ift'a 

Ills.  11'.  . 

1  12 

11', 

11% 

i  1  • 

AM  |l.30  1  . 

I.ftft 

1.30 

1.65 

;3.25  |1.90 

1.95 

1.9.) 

1.95 

.14  21  7,4 

22 

21 

22 

.15  34*4 

35 

.35 

.35 

11  1  8>;  . 

7'.; 

61-3 

7'  a 

2.00  I.ftft  . 

L.5ft 

L.)0 

1.5ft 

18  1  n  1  . 

i4'ii’  12 

1  1-7 

1,3 

1.3 

26*2'  22*-2  ., 

2.3’  A 

22-'' 4 

2.3 

26  22  , 

2.3 

23 

2.3 

4..50  ,3. .50 

:L.)ft 

.3. .50 

3.. 50 

.50  10  . 

40  1  17  ' 

18  ,  14  6.8 

14-’. 

M 

14% 

411  i  17 

1  71  {  49*-a  ,3.5 

6ft 

57  *  3 

.58% 

2J'ral  18’ 2  4.1 

■ 

ftj'a  88  5.4 

15'/a:  14  1  . 

12  '  9%  6.4 

tt 

10% 

10% 

12>%!  10  .5.0 

11 

n 

It 

22  20  3.0 

27'%  23*2  6.0 

2.5'/a 

15'; 

25*  a 

5.00  1..)0 

3.80 

.3.80 

1.8ft 

29  19 

21 

1ft 

2ft 

43  .37%  3.6 

:i8'4 

17'4 

.17’. 

.57  .38  ;i.9 

39 

.38 

38 

47  ‘  4ft  6.1 

83  1  7.5  .5.2 

57'%'  3.3  5.4 

.37*2 

.34 

.37' 3 

1,3  11 

12 

II 

11 

.5(1  44  6.0 

l7-'4'  10  ,  . 

12' -a 

tn 

12 

103  1  90  1  . 

95 

fti 

94 

3ft  25*4  .5.7 

26*  2 

26 

•*6 

150  1  125 

12.5 

125 

125 

28  '  22  5.2 

22 

22 

22 

•26  2ft  6.8 

21 

21 

21 

3.15  il-'O  1  . 

1.6.5 

l.)(> 

1.6.5 

141  ;  01  1  1.8 

103 

91 

10*2 

:>-2  ]  21  1  .  . 

9  1  6'  i  , 

19' 4  5%  1 

8*3 

tp2 

7'; 

48' a1  AO  6.0 

40 

40 

in 

26'%'  22  5,8 

12*  3 

22 

22 

118  1  103  5.2 

98' a 

98»-2 

98'-a 

21  ,15 

I5'2 

15 

1,5 

97  1  91 

92% 

92 

92 

42  '  .38  .3.9 

38 

.38 

.38 

461/3  .30*2  5.7 

.34 

.31 '2 

3.3 

84  48  ,  ,3.9 

.51 

18 

51 

16  '  4ft  .5.5 

11 

11 

11 

71' J  SO'.  1.9 

62 

61 

62 

60  1  .39%  7.1 

42 

39% 

12 

88  )  78  5.1 

7ft 

78% 

7ft 

i3»«  n  ,  .  , 

12 

Il'a 

11% 

32  27  4.9 

28 

27 

28 

23-'.  18>; 

18 

16'-a 

18 

11'*  9',  8.3  , 

10'a  7  1  .  1 

ISli  12 

12 

12 

12 

18  1  8'.  . 

.00  ,  405  1  .  1 

17'a  12*2  2.2  i 

19  17  1  ... 

17 

17 

17 

to  81-2'  .  { 

I2';i-  12  1  .  ; 

•25' a  10*%  6.1 

12 

10% 

11% 

1.9  ,  15  4.,3 

23  19% 

22*  a 

22’  1 

22'  ■» 

8.5  1  75  5.3 

ZVa  13' a  L9 

11% 

1.1% 

11 

38*41  25  1.9 

27 

26 

27 

12%  8%  8.0 

8% 

8' a 

8'. 

18%  Il'a 

l.l'a 

12 

12*^* 

98  9ft  5.1 

90 

9fl 

ftft 

12»a  U»4  .  i 

15-'.  Il'l  .  1 

14 

14 

14 

.1.)  .3.10 

1.5*4  12*7  .  ' 

.32  20  2.9 

22  •‘*4 

2Ua 

>21 1 

4U4  40  1.6 

41 

40 

40% 

48  45  4.9 

45 

15 

45 

41%  35%  5.7 

.3.5'  a 

5.5'. 

5.5>. 

Algoma  Central  2ft  24  '  Do  B  9  .... 

1)0  pfd  1%  jCunlinenlal  Life  60  ... 

Alexand  Bldg  C  lo  20  <  ousins  h  D  10 

;Ang  Can  Tel  AC  27  29  I  Cr  ow  n  Life  new  in.>  120 

Bfuihainnis  fwr  tS  .  I'uban  S  Sugar  8 

'  De  L  H  Pow  30  'Daily  Mirror 

,BC  Sugar  26  ?8  Del  Int  Bn 

Brin  Pelf  C  35  D  of  C  G  In 

I  Hi  It  Am  Assur  12u  130  Dover  Insur 


(Closing  qnnlstinn*.  Orf,  ?9.  19.57 

S  1  Laurent  6  p/d 

9  ....  ]  l.a  Sauvagarde  45 

80  ....  Ldn  A  Can  A  pf  40 

'  Monaich  Life  .300 

m.)  120  ,  McCarthy  M  A  4 

«  !  Do  B  I 


'Daily  Mirror  ’A’  90  im  i  N  Life  Assop'b  275 


105  jH"-ckvillp  I 
5f)  [Can  Delhi  P 
!  (  .m  hue  As 
^  {Can  lndeninit,T 
^25  Can  Life 

.(  Mot  l  amp  . 
125  Sup  Oil 

250  Cole  Coil  A 


**£)  *'cA  Trust  22 

.  *  *  Enip  Life  2.5  pfd  30 

X'  Essex  Pack  d  I 

Excelsior  Life  33.5 

'i\"  Galt  Bra..  70 

■’fti o  “Jii.*  G  Br  A  C  Inc  C 


Oland  Brew  A  15 
'  Ont  A-  One  RIy  104 
I  Provincial  Bank  23 
I  Rob  J  A  W  23 
i  .S,«w> Cl  Mass  .3 
Sherbrooke  Tr  200 
Sov  Life  25  pfd  105 


G’.WesI  Life 
Guav  C  N\ 
Halifax  In« 
Hudson  Bay 


180  180  S(ral'*gir  M 


(olonial  S  275  «aniax  in« 

jCommercial  l  ife  20  Hudson  Bay 

150  iCnnfedeiain  Life  185  180  Imp  (  hrm  Int 

!('.(wlhra  A  D  35  hig  A  B  I-H1 

2.7.5.)  1^  I*  5ft  5.5  Int  Holding* 


Stand  fuel  I'in  3.5  4ti 

■  .Stew  A  Lloyd*  ;?'3  V 
j  .Sun  l.ife  y«sce  13ft  2ft0 

,  Tor  Gen  Ins  ?ft 

'  Wat  PI  loo  M  .7  fi 

I  Western  Life  55 


10.700  Cdn  Thor 

_  .500  (!anam 

LOGO  Candoie 
51,8.34  ('an  Erin 
21-3.786  (  an  Met 
:!t.OOO  Do  ui» 
12.000  (  aptain 
9,I.)0  (  assiar 
20  200,(astlp 
2.nti0  Cay/or 
44  I  83.399  (  onl  Del 
I  8.S()2  Cent  Expl 
•  •  ■  I  21.17.5  (  ent  Pat 
,500  Ont  pore 
*'*'i  33.200  Cheskirk 
'  3, .300  Chester 
12.3.790  Chib  Jar 
11.000  Chib-Kay 
16*%  1,3,000  Chib  M 
j  .39.400  Chimo 

1.100  Chrom 
•••-  14.!45(obaIt 
...  -5.775  (  och  Will 

!  22.000  {  ndy.Rero 
8.940  Coin  I.ake 
1.1  227.800  Coldstream 

n..).!,)  (  olnmar 
^,^1  1 1..300  f  oniaga* 


CALGARY  OIL  QUOTATIONS 


(Supplied  by  Jas.  Rfebardsoo  A  Aon*) 

Rid  AskedICIavbar  12  14 

ra  G  1.3*4  13%  C  Potash  .50  70 
rrnn..  .I'.j  F.rtnran  s  « 


(Clo«int  qiinfation*.  Orf. 


9.650  I  Ri 

*65  jAlta  G  1.3 
125  (Barron.*  5 
iBIue  Cr  JO 
Ic  Em.iay  4 
2.434  Ic  Fortune  6 
(entiiry  Ift 


kedIClavbar  12  14  [Kenare  s 

3’'4  C  Potash  .50  70  'Keno  12 

«''>  F.rttu'.n  s  « 

2  (Led  Cal  It 

,1^  H  ,S  .Inhn  .I'li  IW  IvinnsiTh  k 


2'?  \  (ont 
i  iRirigewa.) 


6'  7  Select  .5  7 

1.)  Sturgeon  ft's  in 

I*  ifranstlrt  1  1 

q%'W’  Warner  5  8 

2»)W  Mavgil  160  175 

2*3  York  4  6 


NEW  YORK  STOCK  MARKET 

Sopplied  by  Shearton  Hammlll  A  t«.  tCln*fnf  Onnlalion*  Tue*..  On.  ?9ih  19.5 


26,03.5  I  Allied  (  hern  74' 4  (  hr.vsler 

^00  I  Allied  'Stores  40  (  olumhia  Ga* 

7ft0  I  Allis  Chalmers  26  Com..  Solvent 


8D4  Sperry  Band 
27%  Raytheon 


7.700  (  nniaurum 
I  3..)00  Con-Ke.v 
.  I.3.,)0fl  r  Reliekenn 

1.000  (•  Beta  G 
.30,h83C  Cali/nan 
I  no0.(  on  (■  C  ad 
89.891  C  Denison 
7.3,.)1l  c  Den  \vf« 
7.475  r  Di.(sco\  ery 
8.18.)  C  Fen 
500  (.'  fen  R 
7  7.000  (’nn  Gillie* 

ft  J  13.9. tO  (!G  Arrow 
jij  LOOO  C  Gua.vana 
193.9, 50  (•  HalhweM 
.  4.490  Con  Howey 

5  I  20.(KK)(  Mar  ben 

6  .  .5..!84  C  Marcii* 

j  12..300  C  .Morrison 

2.1.50  (  Mo.h'r 
II. 000  Con  \e;:u« 
22.500  (  on  Nirhot 
^  '  27.258  C  .Northland 
>'»  6.500  C  ppi  ih 

5.588  (•  Reri  pop 


.07  .08  .07  1  21.000  .lonsmith 

2.70  2.30  2. .50  7.351  Jow.sey 

,28  .2.5  .28  16.100  Jump  Pnd 

.08  .tiftta  .07  IL. 500  Ken)  ille 

16.12  H..50  H.7.5  7.2.54  Kerr  Addis 

93.00  93.00  93.00  3.59.353  Kerr  Lake 

7. . 50  6,00  6.00  j  1.900  Kilembe 

.Il'a  .10  .Il'-a’  1-5.500  On  wt* 

h  .70  ..50  8«  i  9.000  Kirk  Hud 

.9f»  ,7.5  .85  '  81.838  Kirk  Min 

.62  .53  .57  1  13.850  Labrador 

9. . 50  9, .50  9  50  1  8.800  Lake  (  in 

.26  ,26  .26  ,  43.096  I.  Dufault 

.19  .1.5  .15  .5, .500  Lake  Ling 

,0.5', a  .05  .05  4.000  L  Osu 

.73  .49  .60  7.487  L  Shore 

.36  .2.5  .25  .500  1,  Wasa 

.60  .  50  .60  1.250  La  Luz 

.09  .08' -4  .08' a  700  Lamaque 

.06  .06  .06  I  16.200  Leilth 

.28  .20  .24  '  309.200  Lexindin 

.0,5'.)  .0.5  ,05’ a  10.825  1.  L  Lac 

.o.)'3  .05')  .05’)!  27,t»ftO  l,omega 

.1.3  .12  .12  ;  96.5.50  Loiade 

.07  .06  .08' -i  8,050  Do  wt.* 

1.90  1.72  1.35  8  ,500  Louvicnurl 

.07  .06  ,07  12.200  Lyndhursl 

.■>1  .)ft%  .21  8.283  Macassa 

^0  H  11  5.800  Mac donald 

.55  .52  !.).)  Macfie 

.ff)  .T"!  37  1 1.400  M.acLeod 

jfi  I.-}  H  10.800  Madsen 

34  -25%  1.500  Magnet 

.50  .i)  '45  1.3, . 5.50  Malartjc 

12  15  81,200  Maneasf  L 

Li'n  107  130  07  100  Maraign 

.90  .00  00  ’  'larcon 

.12  10^3  „„  ^O-l.-'-IOMarifim* 

05  .0.-,  M  'I  -’"'’ 

100  39  90  tlOOMaiafrh 

..10  10  'll  I'.TOO  Ma.vbinn 

10  09  in  OO'Mrlnty,, 

n  u  41  linoMiKon 

06  O',  0-  I.. ton  Mr. Mar 

’It  ■"!  ’  I  -,h.-,0  .M<  Wat 

M  ,, 

,,  "  Mertiil 

'  ^■•3  oL  on  10,700  Mrla  I  ran 

.to  J  .08  a  ,09  I  ,,2..32ft  Midrim 

4...J  4,2.)  1107.311  Milhken 

2.1f*0Minda 
I  1.905  Min  (  orp 

1  17.700  Min  End 

.06  .ft.va  .0.1' V  ?.onn  Mln-Ore 

■*ft0  j.%  5.00  :  fit. 4.50  Mogul 

■y  ^4  :  1ft  too  Moneta 

-08  .0,1*7  .08  ;  18. V5n  Multi- M 

08  .07*7  ,07.3  10.300  Nama  O 

-J  41.200  Nat  F\pl 

.■:«  I  2.500  Nealon 

.).  0  ,3.80  4.75  I  2,000  Velio 

4.90  4..)0  1.50  ‘>7.7)0  Nes  Lah 

.08  .Ofi  .ofi‘3  7.000  \>w  Alger 

4.25  4.10  4.25  ;  12.2.55  New  Ath 

-8.5  86.200  New  Rid 

•'2  .55  .5,5  1J.250  New  Cal 

•20'r7  ,20  .20' 2,  .30.400  .New  Delhi 

-^3  -11  -15  j  7.880  \  Dicken 

2.09  1.70  3  09  39.600  %  Fortune 

-05  .06  :  13.;-,)  N  Goldvtie 

•^7  ,17  .17  I  19,000  %  Harn 

•21  24  .24  i  in.:.5n\ew  Jaw)n 

•25  .16  .  >.5  .  26.000  \  Keinte 

2.-55  2.10  2.15  1  !8.10n  NewJund 

L70  l.,»o  1..30  I2..)0n\  Man 

•10  .09  .10  I  3.750  %  Minda  / 

8  00  .5.5,5  ,5.80  I  8.600  %  .Mvlam*/ 

.3,2.5  .3.05  .3.2.5  j  -iftO  .Vewpoi' 

1.')5  1,10  1,40  i  3.500  New  Rnuvn 

".'‘.5  6.20  fi  75  :  7.900  %  .Senator 

1-90  1,80  J.85  '  28.275  Nick  Rim 

75  .65  *  74  .  .22,410  .Njpjssing 

07*7  .07*  a  071 2  5.000  \i.sto 

08  .08  ;  l-T.lon  \nr-Armt 

17  ,17  ]7  I  7.500  Nnrgnid 

55  .27  16  I  5.0,50  .Vnrlarfir 

'1  .10  ,10  ‘  16.47,5  .Normefal 

-7.5  .6.)  65  '  15,2.50  Norsync 

52  .40  If)  109.590  %  Rank 

2  86  7.60  2.8.5  1  Northsn 

'2  .'9  ,19  ;  32,0,50  r>o  A  wfs 

1  80  1,61  I  I  5.000  North  Can 

2!  .17  ,'>0  12.500  Norvalie 

.13*7  .11  .11%  n..3no\udui 

.52  .37  .17  i  2.000  Oha.ska 

06  .011  a  .05  6. .300  D‘Bri''n 

80  .55  ,5.>  I  ILOOOOgama 

!8  .'ll  .3  '5  8ooOk^  Rare 

•  ’0  .18  1.5.200  O  Leary 

.*f  .10  .M  '  17.'>07  Opem 

.08' a  08  .08  I  15,000  Oi  enada 

18  !  9,200  Orm.sbv 

^8  03  .08  I  13.500  Osiskn 

1^  12.12  1-3  00  [  L.5O0  Pamniir 

8  70  5  >0  .5. ,15  j  10.100  Pan  West 

“  2  1.5  2,65  J  13..500  Paiamaq 

.71  80  1  3.700  Parher 

-’5  I  1.3.992  Pardee 

.07  .06'^  .07  61.8,50  Pater 

’>  .15  21  ..5,50  Pavmast 

•\}  .n  3.100  Peerless  Cdn 

J’  -  *>  33  1 7.8.50  Perron 

'  '■(’  I -n  I  lfi..tin  Phillip? 

--’n  ,  in..-,4s  rirk  rro« 

■■■"'  in  I  2.:;nn  Pionppr 

,,  n-tmi  Pitch  Ore 

’’  '  :’..i«npi„,r 

in  I  t.nno  Pmi  Rnii 

■"■''3  ('■>  n.-,  ;  .i.nnn  Pc  Rorri 


I.V.in  ll.J.'i  14. ta 
j.nn  161  1.64 

1.1.1  i.n.i  i.nri 


l.i.nn  11.2.4  13.30 
]  in  .gn  i,m 


l.m  i..in  1.40 
.03  .031 3  .04 


.08  .05*7  08 

1.15  1.12  1.13 

1.70  1.60  1  65 

,04*2  04  .04-; 

1.25  1.18  1.22 

,17*7  -12  .16 


71,0ft  66.5ft  71,ftft 
.!7  .I3*a 

.08  .ftS'.-a  .06% 


1  5ft  1  70  1  rft 

.!3'7  09%  ((9% 


4  15  ,3.50  .3,65 

2.75  2,10  2  45 

L2ft  1  10  1  10 

.14%  .1.3*7  U 


1  00  90 

l.no  97  L‘ 

L.ri  1.20  1.. 

06  0.51 2  i 

8  5!)  8  !5  8  ' 


.12  4..)70  Prem  Ir  A  (3re  4,5ft  ,3.60 

-'’8  6., 5.50  Preston  5.8ft  5  .in 


Ift  'American  Can.  ('om'l  Edison  .3712  .InhiTs  ,Manv 

4;{;,  Amer  Cyan.  39%  Con*  Edi.son  4l-«  Kennecott 

10(1  i  Am,  Radiator  11^4  Crane  23*4  Lockheed 

I  Am  Smelting  40*4  Deere  28'’r  Loews 

i  '  A  T  A  T.  185  Del  A  Hud.  21*4  Merck 

4,50  I  Am.  Tobacco  7.3  Dougla*  61  Minn.  Mohne 

400  i  Anaconda  45  Doc.  Chem.  52‘*n  Monsanto 

200  Aimour  11%  Dupont  172’.2  Mont-Ward 

“  . .  “  •  •  •  03  Motorola 


•lone.*  .  Laugh  41''r  Republic  Steel  48 


13%  C'  Regcoiirt 


13.700  C'  .Sannorm 


98',  SI  Regis  P  x-19.3r  a  i J!""  .  ‘ 


Ati-n  T  *  SF  18'8  East  Kodak 


82%  Schenley  17' 4 

.31’7  Sear.s-Roe  k  25’f. 

12*4  Shell  Oil  69% 

.38%  S- Mobil  xd*-7  .  '/7  .50 
9%  South  Pac.  36'''4 

32  South  R  R,  .32% 
.31%  St.  Oil  Calif.  1«‘* 
4J  Sian.  Oil  N.J.  53*7 


40-4  El  Paso  N.G.  29'gi  Nat.  (,asn  R.  49*:-  'I'exa*  C'o. 


2  585  *  Baldwin  Lima  ir.  «  Gen,  Electric  80  Nat.  Dist. 

”  '  |B  4  O  .31  C'.en.  Motors  .38'%  Nat.  Sled 

3.88.5  t  ''  t*  Goodrich  82*  7  N.V.  Cenir 

:  Beth  Steel  40-^*  (Joodyrar  8ft  Nor  Am 

j  Borden  .5.5  Gt.  No  Ry  38%  Nor.  Pa<  ifi 

Kimd  1.5%  Gulf  Oil  n3»4'Penn  R  R 

U.F.R. 

120  ,  Ca'crpillar 
•50  '  Celane'.e 
i  C  A  O 


82*7  N.V.  Central 
8ft  Nor  Am  \v  ■ 
38**  Nor,  Pa<ific 
n3»4'Penn  R  R 


25*4  Illinois  (  ent.  33*7  Pepsi  Cola 
68'  ;  Inland  StI  85*4  Phillips  P 


•’O-'a  Texas  G,  Sul.  8.3 

•58*»  I  nion  ('ar  vdlOO  97' 

18' 'ii  Union  Pac.  25' 

23* -7  United  Air<-.  52- 

•34  United  Airline  19' 

15' s  U.S.  Rubber  .38’ 

17'‘'4  U.S.  Steel  55-' 


85*4  Phillips  P  xd*7  37-4  Weslinghouse 
.30*2  Pure  Oil  32''4  Wni»  worth 

72*4  Radio  C!orp.  28“);  A  o'tngsfown  S 


- CANADIAN  BONDS— 

Cilrrent  qaotaltnnt  supplied  by  Infesrmeni  Dealers'  Assnciatmn  or  Canada 


I  Issiie.s;  Bid  Ask< 

^•'^7  j  Dom.  GotL  Bonds; 

.3"r  Perp*  79  81 

2'%.  -Ian.  I  88  8.5* -i  87 

2.  Mav  1  58  98%  99 

’  .3*4.  -lune  1  76  88  90 

,3*4.  Ocl.  I  79  87  89 

2%.  Jan.  I  88  87  89 

'  ;3-^4.  Mar.  1  98  90  9'2 

1 0.5  I  «...  . 

.*.50  A'Ctory  l.nans: 

5ftt)  ^1  .59  i5lhV»  97%  98 

(3  8ft  I81I1  V»  96  97 

PQ  13  82  (TihVt  9;1*-7  94 
3  83  t8lh  V>  92*4  94 

13  88  '9(h  \  >  89' -2  91 


Rtd  Asked  Aliinieipals: 
nds;  Montreal  .3  60  91% 

Do.  .3  64  8.f'^4 

R\i  -1  R71 ..  Do.  3  68  78'  i 


I  68  8.5*  -2  87’  -2  2  55  ■*  ■  * 

1  58  98%  99')  ^  iP 

1  7S  S8  hfl  I  r"*-  •• 

I  79  87  89  I  Quebec  .3*4  -61  91  .. 

I  68  87  89  3')  64  85' i  .. 

1  98  90  9'>  Regina  .3‘'*4'72  80 

'  ‘  "  iSt.  John  3'7/70  79'i  .. 

IhreeRiv.  3‘a/64  86 

i5lhV»  97%  98%  Toronto  3  87  82 

I6|||V»  96  97  Winnipeg  2''4,68  81 

(TlhV*  9;1*-2  94'7  .  Vancouv  r  3'a  75  80'i  .. 

t8lhV>  92'4  94'4' 

'9th  >  89''2  91  '  Rails  and  Navigations: 

,  _  .  J  I  Mgoma  CH  8  .'jS  l.lt  114 

(  anada  S.S  4  (iS  91  93 


Dom.  Govt.  Guaranteed: 


7,5  I  Australia  4  70 
5-’4i'  'inl  Bk.  31 2  S9 
1,0.1/  I  p„.  ,11.  fi.7 

i.ni.i  I 

10ft  I  ProTinnals: 
■’  Ll-’  Bi  it,  Col.  3  fid 
(■'  j  Do.  3  fi9 

5'*’  IMan  Hv  3'2/74 
I  Manitoba  .3  88 
II’  I  Dn.  4',. 70 
•IC'  no.  4  69 

|\  Bruns.  3  59 

1  Do.  .3’'2  65 


[Nfld.  3' 4  57  99 

'0ft  Do.  .3  .58  97 

I  Do.  4%  64  93 

I  Do,  1  74  81 

87.4.39  iNovaS.  2%  86  81' 

130  3*4  70  80* 

'‘^5  I  On.  4*4  69  90' 

•  nl.  Hy.  3  64  87 

!  Do.  .3' 7  79  80* 
”5  Do.  4  67  91 

A4ft  Do.  4' 4  87  92' 

Do.  4*4  69  91 


1.60,5  Do.  4  /6  86  88 

10.5  Ontario  4  .59*61  95* i  96i 

Do.  .3  63-65  86  88 

2.5  Do,  4  68  9ft  93 

Do.  3'?  62  93  9.5 

Do.  4  72  89  92 

.803  Do,  3  77  78  82 


8^%  89'.7  rtililies: 

I  im,  I'-/  67  93  91 

Do.  3%  79  81  8.5 

97  Do.  4  81  85  87 

p.  ,  Do  5  72  97%  98' 

2^  j;  Brazil  T.  4V»  7ft  81 

'Bowater  3-%  80  80  83 

BC  Elec  3*4  67  84%  85-' 

Do.  3%  69  86% 

tj  llo.  3'.  so  791J  80' 

Ho.  4'.  81  87 

"•  *■'  no.  ,i'.  77  96'  J  97' 

‘'ol'-  !’'■ 

"'1  Can.  Elec.  4  68  84 

9.2  96'/  (■  p  R  .l-i,  72  g:|  g.-; 

«-  If.ai,  Pwr,  3'.  70  82 

B-’j  89''  i  Mi  l.ai  .  Pr  3  69  82 

96'/  98’-,  >1^,  f;i„,  4,75 

Nfld.  HP  3'.  66  83 

J'  no.  4'  j  74  88 

2'’  '*"■  ”  84 

8',  fin.  .3  72  92 

"'  3  •  Ivor.  OP  4'-/  67  89 

8''' -3  '  PoH  t  orp  3'  /  67  81  84 

90' J  92  Qup  5  S2  87  ,39 

8'  88' jl  Shall  in  M  3'j  70  82' j 

80' J  82' J,  I7n  31.  72  80  83 

33  j  p„.  31,,  73  82  83 

92'.  93>.:  4'.  76  94  96 

8*  83  s,  VI  Pr  3',  70  81 

SB  88  lwp5  p.ifr  3,1,  71  S2 

9.1(4  96'.  ;  no.  4  71  8fi 


C  Cement  3'*4  7.5  fto  82  | 

Do.  4*4  81  82%  86 

C  .Met. Ur.  5'a  62  86  88 

C.  Celanese  1  62  87  ; 

C.  Chem.  .5*4  7!  88  90  I 

C  LL.  3%  74  84  86  , 

Can.  Oils  4  76  82  83’) 

I'ockshutt  4*  4 '6.5  85  90 

Cot.  Cel.  4*3/65  86*.)  90  j 

Do.  5  b8  88  91  i 

Cons.  Den.  5  62  9.)'-3  96'u 

Credit  Fonc  5  6.5  93  96 

Do.  4*2/70  86  89 

Dom.  Kdy  4' 2  69  92  94 

Doni.Stor.  4%  75  81  84  i 

Dom.  Tar  5  67  93' j  96  j 

Dryden  4-4/74  88  92  i 

F!aton  Ac  4^4/74  90  93  1 

Eddy  Paper  4  74  79  82  ! 

Fed  Grain  4  64  91 

G.Mtr.  A.C.  4  6-1  86  j 

Do  4%  69  89' 3  91 

Gl.  Plains  4  6.5  1.50  I 

Ciunnar  5  60  98  99’  3  ' 

Hudson  Ray  4  75  81  8.? 

'  Imperial  Oil  3  69  82  84  \ 

Imp.  Tob.  3,70  83 

I  Ind.  Acc,  5' '2  73  92  95  1 

S  Do.  5*4  74  90  94  1 

Do.  4' 3. 74  88  92 

I  Do.  5^*4  77  94  97  ( 

,  Irving  Oil  .5''*4  67  93  95  i 

Map.  L..M.  .3^4  63  87  92  | 

I  Masse>-Har  5  67  92  94 

Midwest  5  70  85  88  | 

I  Pembina  4^4  74  88  ’ 

Do.  5  72  89  91  I 

Phillips  .5  68  89  ! 

Price  Br.  3*4  66  86 

Pronto  I  r  5.60  95  97  j 

Q  Nat.Gs  5-'4  8.5  114  117 

St.  Law.Cp.  5  73  93  96  j 

Sask.  Pipe  5  72  92  95 

j  Simpsons  4*2-73  94  97 

:  Stanrock  .5''4  63  83  85 

;  Stan.  Ur.  5*-j  62  89  91 

j  Steinberg  0*4  73  92  95 

j  Do.  5  72  92  *>n 

I  'TiG  deb  5.85  87  121  125 

WC  Tran  5i-.j  88  103  KU 

Win.Eqpl.  4*a/70  90  93 

Cnncprlibles;  j 

Vbitihi  4')  66  91  93 

A.iax  Pete.  5  61  81  86 

Riaz.  Tr.  4'A  71  75  78 

C.P.R.  3*  ',?  66  84' 3  86*3' 


171^  9.7.50  (•  Tungsten 

25*  f.  I  Conwest 

69-4  I-'400  Cop  (orp 

50  9-3*>0  Cod* .Man 

?r  .127  Coprand 
32'*4 '  Coulee 

18‘*!  •*^•-’^•>0  Cre.siaur 
53*  -J  i  CJ  oinor 

63  %  1  ^7.600  (unwpat 
6.3.^^!  1-L.500  Cusco 
OT','  ,1’r  50  Daenng 
•151.'  20..5ft0  D'Aragon 
3).)ii  Jft»862  De  (  our 
19-t.  9.500  Do  wt,« 

'’6%'  ^''>00  Deer  Hoi  n 

5.5%  I  L.iOO  D  Eldona 
6.000  Drinite 
"9%  Diadem 

yihi  ^  2.000  Dome 

-  625  D  Macnes 

22.700  Dona  Ida 
j  .34.700  Duvan 
1.000  E  Am  phi 
'  19..500  East  Mai 
21.820  East  .Su|| 

82  I  2.000  East  \sh 
86  24.600  East  Met 

88  204.678  flasi  Mjn 

;  I  -500  Elder 
9ft  !  4.000  Eldrii  h 

86  51.900  El  Sol 

83*  2  43.700  Eureka 
90  4. .500  Expl  Ml 

90  I  13,688  Falcon 

91  '  h9..380  Faraday 

90  7  h,}8.5  Do  wis 

98  9.630  Farwest  Tung 

«9  10.000  Fed  Kirk 

94  ;  9.00ft  Francoeur 
84  .33.4.)6  Frobisher 

i  40  Do  deh.s 
II  >  TLOoOr.aitwin 
”  I  8.400  Galkeoo 
"2  :  1 1.580  Cieco  Mine* 
1.1.200  Genex 
I  2.000  Gp,>  .s,.,p„ 
..lOOGiani  Masroi 

,  1  '.37.)  Criacier 

i  *’•(’.2  Glenn  I  ran 
•■'00  Goldalf 
2,100  Gnlderesl 

4  -mo  Geld  E-iii, 

5  !  2J.nonGnld  Man 

17  ;  Iron 

li  ;  ■'''^('('  Grah  Rnucq 
*  j  5.723  Grand  Roy 


I  95  95  , 

i  20%;  14%  .3.1  '  16  15^' 

1  19  I  15*4'  I 

I  48* '4  45*  4’  6.2  1 

1  55%  40  4.B  42*^  4ft 


08  6.0  no  108  108 

31*2  5.7  .34' 3  31'.3  .34*4 

10  4.6  1ft  8  8 


665)  P  E  I.  2%  62 
000  1  Do.  3  63 

l;15  Do.  4*4  67 

9!  I  P.  of  Q.  .3  59 

39.5  Do.  3  69 

22.5  Do.  3')  6ft 

Do.  4  62 

Do.  3*4  73 

643  Do.  3  63 

Que.  Hy.  3  6ft 
50  I  Do  3»4  71 

Q  M  C.  2%  57 

760  Do.  .3  62 

Do.  3  72 

Do.  3*4  66 

260  Do.  .1*4  73 

Do.  3’ 4/7.5 


"0  <12  •Iran.  Petro.  4  72  92  9fi  i  IB.L’T.i  .lave 

f-amn“''R  r  fiS  fit  "2  3'  14.700  .(eanei 

a,  .Eaton  B.  3' 7  88  B  'a  5  1  nom.  Text.  4  Bfi  B7  88',  74  ,i.1i 

88' a  88' 7:  !?"•  •’  Doseo  4  fit  107  IB  (inn  ina 

90  9,1  :  '>(’•  S'*'*  I  no.  4>.  70  129  ..  1 

94,',  9ti'.  f'*'"  s  .19  tin  '  Home  Oil  .171110 

801 -J  h;i  ;  Hotel  l.aS,  5  61  91  pin  5.1,  71  190 

Lord  Nelson  4  87  S.S  90  laihlaiv  4'.  76  100  10,1 

MtlAptlst  4*,a  84  94  .New  Super  5  64  77  1 

Morgan  3'.a  67  87  .Simpson's  .i  76  97  99 

Induslriala;  5?  V, 

Triad  4’,/71  84  8. 

\hitibi  4  74  87  90  Tr.  Emp.  O.  5 '66  92 

:  Do.  .T  3  67  89  92  Do.  5*2/67  91 

Algom  I  ran  5  61  93  95  Wain.  Prod.  6  69  96  99 

Alumin  4' 3  73  92%  93%  G.  Weston  5%  71  106  ln<j„ 

B.C.  For.  4*3  81  8.5  -  _  , 

R.A.  Oil  0*4  77  98*3  99*4  t  Pav.  Can.,  N.Y  k  Ldn  Athena  Disr 
Burns  4  63  88  •  Stripped  uniL  debenture  y* 

Can. Brew.  3%/67  84  with  two  shares.  Telephoni 


;  Hotel  LaS.  5  65  91 

'I.ord  Nelson  4  67  85 

9;  i  Mtl  Aptlst  41-3  64  94 

Morgan  3*^  67  S7 

Industrial!: 

95 

84  \bitibi  4  74  87 

.  .  Do.  V  3  67  89 
Algom  I  ran  5  61  93 


r  ^7  9^  M  !„l'i-»r.randuc-  " 

8  70  8i  88  I Lreyhaiik 
4'.  74  M  •  I  "■’"''f-d'  h 
1  72  89  91  I  '  '•«d 

i  88  89  ('('••(a.IGuonar 

:  ■'7.800  no  „„ 

'  .1 W  9.i  97  '  i 

S'.  8.-1  1 14  117  I'i  "?nn  H®"'., 

I.  5  72  9.1  96  IJo'-'LlI 

•  5  7  '  92  9i  "  Ha.saga 

4' 2-73  94  97  1-  '--0  u 

.V',  6.1  8.1  8.i  •  Hf^rtwa.v 

.V-2  62  SO  91  i-HiOH'" 

S'.  71  92  9i  ('■(’jOHeia 

S  72  92  96  L.)'W  Hll;h  Rr|| 

i.8.i  87  121  12, i  ,’,07S  Holltncer 

■i'  a  88  10.1  104  >7,^.‘i  Ho.vie 

4'  7/70  90  93  1  :t-’'-’(’  Humher 

i  .’.  .lOo  Ind  Lake 
'les:  '  •3('0  Inspiration 

4' 7  66  91  93  3,«(>fl  Int  Ran 

5  61  81  86  ‘>■100  Irish  (  op 

4'*i  71  75  78  Id-IOOIron  Rav 

3' -2  66  84'7  8617.  (S..’00.)  Uaii, 

4  69  87  89  7,425  .lacnhti. 

.  4  72  92  98  i  36.27.3  .lave  Expl 

.i  68  82  3.i  1 4-700  .Inaneiie 

•  *  t”  74„i3I  .lelli.ne 

41  l-’O  1  ”'•(’("' •lohiirke 

5  no  "  I  19.100  .toliel 


46  Saak.  ..;._.i7  iran.nrew.  .xi,-n/  no  I  _ -  p'r  TiVrV 'g- ’ f  S.i  00  95.(m  Peiave  River  90 

I  ;rapiial  EsI  3.00  3.25  'aotor  Oil.  1.22 

MAOSEN  PRODUCTION  UP  'an  ai'prasP  of  $10.82  por  Ion.  inier  Rrew  r  i.,3o  4.00 
Madsen  Red  L.ake  Gold  Mines  .From  commencement  of  proditc- ^Lage^  ^.loo  ^400 
,  yjj  Ltd  reports  production  for  the  tion  on  August  11th.  10,18.  re-  r  Term  35.00  Reaier  i.od  i  12 

'40  quarlerl.v  period  ending  Septem- covery  has  totalled  $36.8.14.338. in, «estm  Pap  s  20^(w  2-00  peih  cpp  ^ 

:,27n  *3-’'  ''alupd  at  $828,430  from  3.92L.S.i4  tons  of  ore  milled  „„^'’p„bi,5h,ng  8  .30  9  00  raHuM  can  g  02 

'120  from  76,564  tons  of  ore  milled  for  for  an  average  of  $9.40.  Iw  Plywood  b  10  oc  11.50  iGiam  Masem  .09 


'  -11  5.150  Pronin 

-•'  •'■  13';  •  27.393  I’n  ills 

'n'j  (|’  "3  j  3,200  Pros  »ir 

•  _  •(’1  .68  J  4.000  Purrf/'x 

^  10  03'  7  09  2.h07  Oue  \.si  ol 

50  61.640  Qiip  (  hib 

•-’"  -’i  !  29,000  Que  Cop 

•'(>  .08  ,08  26,600  Oue  l.ah 

'•!:"  1-1  1-13  '  1,190  One  l.ilh 

•;’2,  ••■'•■’  .37  3.300  Oue  Man 

•('O'j  l!6  ,06  26,n.30Olle  Melal 

(’  "3  .09  28.133  Olinslon 

•!'  •"'  I"  '  3.0.30  Ouemnni 

•;2  "O  .0,  31.800  Radioie 

:  •>■’  19  102..3,30  Ravine k 

-13  .1,{';  300  Reeves 

•■;'  .1/  33.700  Rexspaf 

"3  .02  I  3,.3nn  Rin  Kup 

•3  7  .12  .14  ,  9,330  Ri.x  Alhah 

•'"  '•«  .08  '  .30,:i30  Rnvhe 

•2"  •.■i3  200,600  Rnvkii in 

(tn  .03  .ii.-,  3„inoRn-.ian  (  nns 

II. on  11,87  27,900  Roxana 

•  ^  -^ft  .10  '  .5.500  Rya nor 

'  !ft  .10  *  20.100  Sf  Michael 

U  .1.5  I  L,t.5.isan  An* 

‘I*  0.5' 2  ti6  '  1.000  Sheep  (> 

1--55  i.hft  4f?.0^  1  Shrrritf 

i.k;,  j  ,  l.T_>0  Sigma 

•-2  .’0  2**  12.000  Sil  Miller 

*'8  00  8.,>ftn  Sil  sSiand 

70  73  10.890  Six  oe 

2“  .:»,5  .  )7  9,5(10  SJocan  \R 

•1”  12%  *  t  18,8,)6  .Stadaenna 

•12  ORi^  I,  26.910  Stanlcigh 

•55  .26  .'jd  11.705  Do  vvis 

•  14  II  14  11.710  sSianrock 

’•5.75  21.00  25,00  '  5ft-0ft0  Slarraft 

L5.5  1.7ft  1^-  I  6.0/10  Sleelov 

•  67  ..>ri  49.5.).5  Sleep  Rot  k 

.10  .oa  .Ift  ■  6..5(ift  Sturgeon 

.07  ,06  .06%  12.200  Sud  Coni 

•ft"  .05%  ft7  ft- 5(*0  Sulhv  an 

•■  >5  i.ji  j  6.200  Sunhur.»9t 

7,00  67.00  9i7  Oft  !  •5->00sSurf  Inlet 

•  ft5'a  .05  051.'  25.945  .Sylvanile 

..'15  .12  i  »  20.600  Tauii'anis 

6.5.5  7..5ft  k'.so  -"-750  Teck  H 

•14%  .12  1)  i  16.575 'Tcniag 

..5!  .25  .70  1 1.400  Thnm  L 

,1,5%  .10  21,000  Tiara 

4  40  1.0/1  4  7ft  15,7ft0  1  nnibill 

1.55  1.22  1  70  1  600  Torbnt 

15  .1.7  2.500  Tm\afi 

•  15  .1.7  17  50.900  Tran«  ('an 

•ftft  .07  ’07%  SftftftTran*  Re« 

ft6  06  4.500  Irin  Chib 

•40  ,.7,7  28,820  l  it  Shaw- 

•12%  00  09  6.000  U  Mining 

•06  ,07  i  16.655  I  \.sbc.-tos 

•M  11  !ni.  2.000  r  E.Mella 

^•*’0  141  1,60  I  4.160  1%  Keno 

•2.1  .lfi%  2l  !  2.750  1  Mont 

•ftfi  -07  ,0;%'  6.100  I  pp  (an 

ft'  -05  i  ,5.600  \  andno 

L50  11.12  1  ’  87  '  7.n;?;l  \  entui  es 

^ -50  5.2.5  .5  63  20.180  \  ico 

•ft-‘'%  .05  .05  ‘  ft.ooOAioIam 

•*ft  08  Dfl  I  5.820  Waile  Am 

•^2  .11  1  5..500  We®don 

.l.'f  .13  I  2,000  Werner 

•ft'  .0.5%  .06  I  11.000  W  Malar 

46  ,.18  4p  45.88.1  Willrnv 

•ft^  .07  .07  '  1.800  Do  wis 

•ft-''  -*  •ID%  .04%  ft-t.inO  VVilts''v 

'  1.09  1  >.7  .  2,00ft  Winch 

4-L5  18. .50  19.70  1  28.241  Windtall 

‘•'^ft  •‘^•'61  ,5.2.5  i  8.025  Ur  Harg 

•^ft  .70  .76  >.,5nnAaIp  Lead 

•ft?  •*>•5' 2  .06  1  15.5/10  A'an  Can 

.55  ..76  8.000  A  ellorex 

•2  .09  JO  ;  56.700  N'k  Bear 

.5.{  I  .!.l6fi  A’ukeno 

•  '•5  1.50  1.70  i  12.200  Zenmac 

.10  .13  50ft  Ziilapa 

7ft  .60  j,,5  C 

•'^ft  .2.5  .70  MIOBuJoln 

0ft  1.7  .510Ga.«pe  (np 

•  17  .’7%  .14  5.690  Pain 

.12  .10  .12  ft25  Pend  Ore 

■25  .18  .22  6.000  A  ukon  (  on 


L'>5  1.21  1.1,7 

h'.oo  67.0(1  67  on 

•ft*’’ a  ft.5  .0.5 


11.57  9,70  IO.77I 


205  1,80  I 


**•'  .0.5* -J 

.52  j 
50  «„7,»  ' 


24.75  21. .50  27. r? 


•ft-5'v  .04*2  '04 

1.09  l.).7 

’ft-7.5  18. .50  I9..70 
<59  .r/Ml  7.25 


L7.5  1..70  J 


7-95  7.25  7  .75 

22,00  21,00  22.00 

5-15  2.“,v  2  75 

1.95  l.o.x  1.75 


VANCOUVER  STOCK  EXCHANGE 

fappiled  by  Jame#  Kfcbardiori  A  dont  (Clnstng  quntalions.  Ori. 

LISTED  STOCKS 

Bid  Asked  Oils  ;  Ind  Mines  .04  .Pfi 

Indiisliial  Rasco  .30  .7.5  i  Kooi  Base  Met  01 

MberIB  nisi  1.25  1.3.3  I'lle  Cnllieries  1  on  4.23  i  '-"'■'I’  ' 021,  in 

Po  v!  1.20  13ft  Inlod  Nat  Ga«  7  Oft  7,12  i  Par  Nickel  M  6ft  70 

BC  Telephone  37. .5ft  58.25  Mid-W  I  Gat  1.6.5  1  an  1  Prem  Rrorier 


4.2  23  22  22 

4.0  53  46*i  1S*4 


I  21*%l  15  4. ft  15%  L5 

I  99  i  93  S.3  9s3I,4  93*4  93% 


7,90  4.00  Mines 

II. Oft  12.00  Amer  .Stand 
55.00  Reaver  Lnd  U 


an  I  Prem  Broder  05 
.95  '  Vat  Fxpler  .2ft 

■’t  ■  Qufilsinn  .,3,1 

1  •iilhsrk  Prem  .04 
'•’•il'cr  Stand  ,1,1 
I  Sunshine  Lard  It 
no  I  Taylor  Bridje  04 
.n  1  'ananda  1943  ,02 

0?  1  M'esi  Expipr  ,,8p 

10  I  Faruesi  Tungs  ,08 


wo  UNLISTED  STOCKS 

At  at  October  29,  1957 

(Subjact  to  confirmation  by  your  broker) 


Headwater  . 

Hearn  Yellowknife 


Onakis  . . 

Bid 

.01 

Asked 

02 

Bid 

.07 

erdoon  . 

.04 

.06 

Cal  very  Synd.  (units) 

eta  . . 

.07 

.08 

Campbell  Isl . 

.05 

.03 

.03 

10 

.03 

ila  . 

.10 

Camoose  . 

.02 

J13 

il6 

Camray  Mines  . 

.01 

e  Yellowknife  . 

.00*4 

.02 

Camrose  Gold  . 

anac  Quebec  .... 

.00*4 

.OlH 'Canadian  All  Metals 

.03 

elmont  . 

.02 

Can.  Radium  Corp. 

.09 

miral  Yellowknife 

.00*4 

.02 

Canadian  Kirk  . . . . 

naron  . . . 

.00*2 

.02 

Canadian  Lithium  . . 

.19 

vance  Red  Lake  . 

.05*2 

.07 

Canadian  Mangan.  .. 

luebelle  . 

.10 

Canagau  . 

.02 

<en  Red  Lake  .... 

.00*2 

.02 

Canalask  . 

.35 

amac  . . 

.01 

.03 

Can  Doo  . 

’an  Yellow . 

.00*2 

.02 

Canconti  . 

.10 

cop  . 

.20 

Canuba  . 

.12 

jxander,  R.  L . 

.0,3 

.04 

Canuck  Explorers  ... 

tonkian  . 

.20 

Cape  Copper  . 

0  . 

.01 

Capital  Lithium  . 

.14 

Asked  Hercules  ... 


ore  . 

)uette  . 

omac  . 

jha  Larder  . 

lalg.  Goldfields  ... 

lalg.  Kirkland  _ 

iber  Mining  . 

leche  . 


.09  Duluth  Red  Lake _ 

25.00  Dumar  . 

.07  Dumico  . 

.05  Dunford  Rouyn  . 

.05  Dunterra  . 

.04  Dunvegan  . 

.0.3  Duomalartic  . 

.10  Dupcl  . 

.05  Duport  . 

.11  Dupresnoy  . 

.a3  Durex  . 

.20  !  Duroc  . 

1.10  Durham  . 

.05  Dyke  Lake  . 


East  Bay  . , 
Eastcourt  .. 
;East  Lunn 
o(,  j  East  Lynn 
Eastmount 


Hiawatha 
Hislop  (old) 
Holwood 


jHotstone  - 

iHotstonc  Min.  ., 
I  Hub  Yellowknife 
Hubert  Lake  . . . 


.02*'4  Hucamp 


HuclifI  . 

Hudson  Bay  Mines  .. 


Iierican  Asb. 
ilartic  _ 


Iiorada  . 

a  Uranium 
abar  . . 


timony  Gold  . 
iiwon  Uranium 

polo  Pore . 

■tic  Yellow.  .. 
;onaut  Y'ellow. 

?osy  . 

ken  . 

mour  . 


lora  . 

jba  . 

•ow  Tungsten  . 

ral  . 

ilodge  . 

.  Coast  Cop.  .. 
as  Chib.  _ 


45  Caramora  . . 

.15 

.10  Cardinal  Yellowkn. 

.02 

04  Carlmac  . 

.10 

.05  Carnegie  . 

.07 

.08 

.02 

04  iCarricona  . 

.01 

.03 

.00*4 

01*4  Casgoran  . 

.30 

10  Cassidy  V'ellow  . 

.01 

.03 

.06 

.09  Cartier  Malartic  . . . 

.03 

.05 

.20  Cathroy  Larder  _ 

.07 

.15  Central  Manitoba  ... 

.05 

.07 

.00*  i 

.01*4  Central  Sudbury  ... 

.10 

.02  I  Centre  Hill  . 

.07 

.09 

.03  [Charles  Long  Lac  . 

.03 

.05 

.01 

.03  1  Chcllew  . 

.0.3 

.05 

.01*2 

,02"> 'chemins  . 

.01 

.10  Cherokee  . 

.00’ 2 

.04 

.05 

.07  Chesbar  . 

.10 

.25  iChib.  Copper  . 

.30 

.02 

.03  iChipman  Lake  . 

.07 

.10 

.00*2 

.01*2 'chillicopper  . 

.20 

.02 

..  Christopher  Silver  .. 

.08 

.00*4 

Chukuni  Red  Lake  . 

.01*4 

.05 

.30  Chyka  . 

.20 

.01*4 

.04  Cincinnati  Pore . 

.0.3 

.05 

.03 

.05  Circle  . 

.01 

.03 

.02 

.05  Claremont  . 

.0.3 

.15  ;  Clamor  . 

.05 

.10  jClarrv  . 

.06 

.15  Classic  Sturgeon  ... 

.00*2 

.04 

.25  (Claverny  _ 

.08 

100  Iciavos  Porcupine  . 

.02 

.04 

17  iEastview 
3Q  Eastward 
1C  iEbor  .... 


Huhill  . 

iHumlin  Red  Lake  .. 
Hutchison  Lake  . . . 

Independent  . 

Indigo  Cons . 

■Indyke  . 


05  i  Ingraham  Yellowkn.  . 

.02  I  Ingray  . 

03  Inland  Mining  . 


Inter.  Ceramics 
Indore 

Indian  Mountain 


Elora  . . 

Eltoro  . 

ip^mburv  Gold 


jlskut  . 

'Isle  of  Pine  (new) 

Iso  . 

Jack  Lake  New  ... 


I  Fairway  Flin  Flon 

IFarcroft . 

I  Fatima  . 

j  F'aulkenham '  L.  (oldi 

'  Femco  . 

;  Fernland  . 

j  Figuery  . 

j  Fiske  . 

iFIeetwood  Yellow.  .. 


Janet  Red  Lake 


as  Sulphur  . 08 

dora  . OOV 

gust  Pore  . 01 

lite  . 

riac  . 02*. 

terra  . 00*. 

:helor  Lake  . 

'ola  . 01 

■;er  Lake  . 

dwin  Cons . 01 

and-Ore  . 04 

idowan  . 08 

ikur  Patricia  . 00’ 

iner  . 03 

•bary  Gold  . 

•bi  . 06 

el  Due  . 

•ima  . 12 

■inouri  . 

■-Lan  . 

•-Manitou  . 01',; 

mont  . 01 '/I 

net  Deb . 95.00 

rington  Lake . 01 

•vin  . 00’. 

•valee . 05 

,alt  Bay  . 

ch  River  . 01 'i 

eman  Bay  . 30 

con  . 04 

itrice  . 04 

lucamp  . 

lucoeur  . 

lucourt  Y’ell . 

ludega  . 

lulieu  . 02 

lupas  . 

iuriv  . 


•  12  Icieranda  . 05 

•09  j  Clicker  . 03 

.03  iClifton  Cons .  .02 

•03  dinger  . 03  .05 

•05  Chix  Athabaska  . 04  .05 

Cobalt  Products . 20 

•02  Cockeran  Red  . 01  .02 

.10  Colonial  Asb .  .53 

.03  'Columhiere  . 02  .03 

.02  Columinda  . . 01  .02 

•03  Comara  .  .12 

•06  Combined  Larder  ...  .00'4  05 

.10  Concur  Chib .  .65 

.01*2  Comstock  Keno  . 04  .06 

.05  Conecho  . 05  .06 

.20  iConjo  .  .10  ' 

.09  {Cons.  Riore  . 12  .14  i 

.10  I  Cons.  Canego . 01  .03  | 

•  15  .Cons.  Harpers . 04'2  .06  | 

•10  I  Cons.  Silver  Banner  .05  i 

•05  Cons.  Vauze  Dulault  .06  .08  ! 

j  Continental  Asb.  . .  .15  | 

•04  jContinental  Copper  ..  .13'2  -15  j 

I  Continental  Kirk  . 01  .02 

•10  jContinental  Lead . 15 

•05  i  Copper  Island . 50 


Q-  I  Flicka  . 

QU  Flin  Flon  . 

02  I  Flobec  . 

0-5  j  F'lomic  . 

05  j  Fontana  (new)  . 

I  Fortress  . 

02  j  Fortune  Yellowknife 

53  Forty  F'oiir  . 

03  j  F'ound  Lake  . 

02  Frebert  . 

]2  iF'redcrick  . 

05  '  F'resnore  . 

05  ;  Frontier  Red  Lake  .. 

.06  jfulbro  . 

00  iFundy  Bay  . 


iJesko  . 

jjim.jon  . 

i Joannes  Davidson  .. 

..lodelo  . 

Jowsey  Denton  . 


.35  Karraka 
.03  iKaw  Crow 
.05  iKaymac  .. 

:  Kayorum  . 
.03  i  Kega  . 


. .  .  .20 

.  .05 

.  .01*4  . 

Cotley  . 

.  .30  .35 

1  Court  mont  . 

.  .04  .07 

j  Cove  . 

.  .15 

.  .04  .06 

[Cracking.stone  . 

.  .05 

.  . .  .0.3 

Craibbe  Fletcher  .. 

.  .08 

.  ..  .15 

'  Crangold  . 

.15 

'  Cressv  . 

.  . .  .05 

Crossfault . 

.  .01 

.  .02 

1  Crosscourt  . 

.  .00*4 

.  . .  .25 

;  Crowshore  Gold  . . 

.  .02 

.03 

Croydon  Royn  . 

.  .03 

.  .OOVi 

Cubar  . 

■  iGachina  Holdings  .. 

■.03  .  . 

IGalc  Cummings  . 

i  Galloway  Chib . 

•0.7  ^ 

;Gan  Copper  . 

•Oo  i .  , 

jg  I  Garrison  Creek  .... 
’j5  i Garrison  Harbour  ... 
02  jGarrymac 
Y5  I  Garvey  Stewart  Un. 

5^  iGateford  . 

00  I  Gatelord  Pat . 

00  Gateway  U . 

25  !  Gavin  . 

j4  Gay  River  . 

25  i  Gaymont  . 

0g  i  Genrico  . 

j0  j  Georgia  Lake  . 

j5  i  Geraldton  . 

07  Gilbee  . 

.03  . 

02  Gil  Greer  . 

Gilmont  . 


last  . 03 

gold  ...■. . 

kor  . 00*4 

le  Chibougamau  .08 

lemac  . 02 

I  Mines  . 

Dan  . 

Game  . 18 

Glen  . 

Jackpot  . 02 

Master  . 

Missouri  . 01 

nac  .  00V4 


•0^  Cuniptau  . 00*4  jGlenlivet  ... 

■06  Cuyuni  "A" . 05  iGlenburke  .. 

Cyprus  . 15  jGlencona  ... 

.10  'Glenecho  ... 

Dallor  . 15  .19  gienrock  ... 

,50  Dalhart  . 40  .45  Goldbcam  . 

.08  I  Damascus . 03  iQojfj  city  Pore 

.23  banaray . 05  coldyke 

•20  jDarmac  . 07  |Go1(J  Frontier  . 

.05  iDa.stur  .  00*4  .02  bolden  Gate 


.05 

[Girard  Lake  ... 

. 01 

.03 

.40 

j  Glacoma  . 

_ . 

.45 

jGlenlivet  . 

. 00*2 

.03 

.05 

iGlenburke  . 

. 05 

.07 

.15 

[Glencona  . 

. 02 

.03 

[Glenecho  . 

. 1.3 

.16 

.19 

Glenrock  . 

.05 

id  River  U . 04 

idor  Quebec  . 

[>  Grass  Raym.  ..  .02 

is  Lake  . 

abois  . 03 

se  Yellowknife  . .  .01 

ny  Bay  . 10 

ore  . 

terra  . 

nite  . 09 

beau  Lake  . 10 

Ider  Gold  . 05 

rdon  . 

rlamaque  Central  .02 

cemac  . 11 

dy  Cross  Lake  ..  .01 

dnor  Mai . 

e  Breest . 

minco . 07 

VO  Y'ellowknife  .. 

ngold  . 

t  Malartic  . 00*4 

^ht  Red  Lake . 01 

:.  Col.  Expl . 5.00 

bar  . 50 

wn  McDade . 06 

ce  Presto . 03 

nette  Pore . 02*2 

fonta  . 

I  Red  Lake . OOVi 

rex  . 

ton  . 

scott  . 

van  . 

ley  Pore . 

lala  . 00 '2 

more  . 


.01  .David  Copperfield  .. 

.03  i  Deane  Cadillac . 

.01*4  Deepore  . 

.03  |Delandore  . 03 

.03  I  Delcore  Pore . 03 

.03  ;  Delmico  .  . 

.07  belta  FJxpl . 

.02  iDelsohn . 

.04  ;  Dempsey  Cadillac  . 

.02  Dencraft  . 

.06  iDenique  . 

.03  ’  Denova  . 

.15  Derlak  . 01* 

.01  be  Santis  New . 02 

.01*4  Des  Barats  . 

.11  i  Desjardins  . 35 


Golden  Harker 
Golden  Hope  . 
j  Golden  Pore.  . 
iGolden  Shaft  . 


■05  bestor  Valley  _ 

•04  Destorbelle  . 

■  13  iDeville  Copper  ... 
.03  bewson  Red  Lake 
•02  1  Dodge  Copper  — 

•02  iDolmac  . . 

•  10  'Dolphin  Yellow.  .. 
•02  Dom.  F^xplores  — 


•02  :Dom.  Uranium  . 

•02  iDonamaqiie  . 

Donrand  . 

55  I  Dona  Patricia  . 

•08  i  Don-x  . 

•12  jDorbaska  . 

•04  ;  Doreen  . 

•07  Dorion  . 

•04  Doris  Yell . 

•30  jDougron  . 

•03  Dovercliffe  . 

•O-'*  Drake  Yellowknife  .. 

.03  I  Droumaque  . 

•02  Ducore  . 

.01*4  Dubuisson  Goldfield  . 


.03 

(Golden  Age  . 

.33 

.35 

...  .17 

1  Golden  Valley  . 

.10 

1.00 

jGoldknife  . 

.10 

. .  .15 

Goldmaque  . •• 

.03 

.05 

...  .02 

Goldpac  . 

.05 

.30 

Gold  Pan  (1943)  .... 

.03 

..  .10 

Goldrich  . 

.18 

.22 

Goldwin  . 

.25 

.01*2  .02*2 

Goodrock  . 

.00*4 

.01 

.02  .04 

Gordon  Lebel  . 

.01 '4 

.02*' 

.35  .45 

.02*2  .04 
.01 '2  .02*4 

Gorham  .... 

.00*4 

.01’ 

Gotham  Yellowknife 

.15 

Gothic  . 

.30 

Governor  . 

.03*2 

.04' 

.01  .0,3 

.25 

.10 

Grand  Chib . 

.40 

..50 

Granville  Nickel  _ 

.15 

Grawmont  . 

.20 

Graydel  . 

.15 

Great  Lakes  Copper 

.10 

.20 

.15 

.05  .07 

.OOV2  .01*4 

Great  Lakes  Iron 

.00*4 

.02 

Great  Larder  . 

.10 

Great  .Mountain  . 

.20 

.02  .05 

Green  Lake  . 

.06 

Greenlee  . 

.0.3 

. .  .03 

Grompo  . 

.02 

.08 

..  01 

Groundhog  . 

.12 

.08 

Gubby  . 

.01 

.03 

.00*4  .01*4 

Guipore  . 

.07 

.09 

.03  .05 

Gunflint  . 

.00 '4 

.01 

.02  .04 

Gusto  . 

.10 

.02  .04 

Gypsy  Y’el.  (units)  . 

.,  10.00 

.10 

Habitant  . 

.00*4 

.02 

.12  , 

Halden  . 

.03 

.01 V4  .03 

Hallmark  . 

.05 

..  .05  1 

Harker  . 

.01 

.03 

.05 

Harpers  Malartic  . . 

.01 

.03 

..  ,.05 

Harricana  Amal.  . . . 

.0.3 

.00V4  .02  j 

Hay  Gold  . 

.01 

.05 

.13  jKencour  . 

jKenda  Pershing  . 01 

••  j  Kenilworth  . 

•113  !  Kenmac  . 04 

•1*1*  ^Kenogamis  .  05 

•30  iKenridge  . . 

■113  IKent  Lake  . 

.05  ^Kenwest  .Mines . 02 

•’ll  jKeora  . 00*4 

•H'  Kerrigan  . 

j  Kcrromac  . 03 

!  Kowagama  . 01 

Keylode  . 

I  Koymour  . 

•3®  Kiena  . 

•3®  billala  . . 

•113  'Kimberly  Copper . 

iKina.scn  . 04 

•33  I  King  Kirk  . 

Kinojevis  . 

.01*2  Fastern . 00*4 

•1®  Kirk  Gateway . 01 

Kirk  Golden  Gate  .. 

•1*3  Kirk  Hunton  . OO'.i 

•1*3  I  Kir  Vit . 

■^3  Kiska  . 

■1*3  jKontiki  .  .07 

•®^  Korby  . OO’i 

.03  I 

■  16  Lac  Dor  . 

•05  Laclothian  . 

.02  i  Laddie  . 01 

•  10  Lady  Rouyn  . 

■05  I  Lafayette  LL . 

•04  Lake  Caswell . 

;  Lake  F^xpansc  . 04 

•09  Lake  Renzy  . 

•12  jLakeridge  . 

•05  Lake  Rose  . 02 

•15  I  Lakeside  . 

■35  iLambton  Copper . 10 

•10  Landolac  . 

•10  Landsun  . 

•05  Lake  Surprise  . 02 

■05  ;Lapalartic  . 

•03  Lar  Add  . 01 

•18  Larandona  . 04 

•25  Lardego  . OOV4 

•01  Lardon  . 

02‘4  Lareva  . 00’ 2 

•01 Largold  'new)  . 00*4 

•15  1  Largold  'old)  . 

30  iLaronge  Uranium  ...  .05 

04'^  La  Ronciere  . 

■30  La  Hose  Rouyn  . 15 

13  ;  Larum  . 06 

20  LaSalle  Yellowknife  .02 

15  |Lasidon  . 

20  j  Lassie  Red  . 03 

02  Latomic  . 00*4 

10  Lauder  Red  Lake  . 

20  Laurentian  Feldspar  . 

06  Leader  Yellowknife  . 

Laverty  Red  Lake  . . 

08  [Lee  Gordon  . 

12  Leemac  . 

03  iLegardo  . 

09  iLennie  Red  Lake . 01 

01  Xenwood  . 

10  iLepas  . 

00  :Lepine  . 01 

02  !Le  Prix  . 03 

03  bevack  Nickel  . 

1)5  Xingkey  . 01 

1)3  Lingside  .  .05 

33  I  Lockabie  . 

Lodge  Uran . 03 

35  iLockland  Pershing  ..  .00*4 


Bid 

Asked 

.05 

.. . 

.38 

.07 

.00*4 

.05 

.25 

.07 

.01 

.03 

.14 

.16 

.08 

.00*4 

.35 

.06 

.08 

.06 

.08 

.01 

.03 

.0.3 

.05 

.02 

.09 

.11 

.05 

.07 

.07 

.10 

.02*4 

.04 

.10 

.12 

.27 

.36 

.05 

.01 

.0.3 

.02 

.05*2 

.07 

.15 

.02 

.0,5 

.10 

.. . 

.10 

.. . 

.12 

.04 

.08 

.20 

.10 

.25 

.35 

.03 

.06 

.05 

.00*4 

.01*4 

.. . 

.15 

.. . 

.04 

.31 

..35 

.08 

.10 

.06 

.02 

.0.3 

.11 

.15 

.04 

.07 

.05 

.03 

.04 

.30 

.(HI' 2 

.01*4 

.06 

08 

.. . 

.10 

.. . 

.0.5 

. 

.10' 

.03 

.0.5 

.03 

.07 

.. . 

.15 

.02 

.02 

.10 

2.00 

4.00 

.04 

.05 

.07 

.09 

.06 

.02 

.. . 

..35 

.08 

.0.3 

.00*4 

.02 

.04 

.05 

.0,3 

.01 

.02*4 

Bid  Askedi  THE  FINANCIAL  TIMES.  NOVEMBER  X  1957 


Lone  Bachelor  . 

Loisan  . 

Long  Lac  Lagoon  .... 

Long  Rose  . 

Louvore  . 

Lower  Canada  . 

Lucky  Girl  . 

Lun  Echo  . 

Lustre  Yukon  . 

Lynalda  . 

Lynnwatin  . 

MacAndrew  Red  L... 

MacBart  . 

Mac, joe  . 

[  Macu  . 

Mada  Yellowknife  .. 

Magnet  Lake  . 

Magoma  . 

.Main  Oka  . •• 

j  Malbar  . 

Malbec  . 

j  Malga  . 

iMallen  Red  Lake  ... 

:  Mallick  . 

Mandy  . 

Man-Echo  . 

Manitoba  Basin  Con. 
Manhattan  Yellow  . . 
Manterre  ... 

I  Maple  Bay  Copper  .. 

i  Marchant  . 

Marcourt  . 

I  Margaret  R.  L . 

‘Maricona  . 

Maree  . 

j  Marian  L . 

I  .Maritime  Barytes  ... 

■Marquette  . 

(Martin  Bird  . •• 

i  Do  (units)  . 

iMarwood  . 

I  Mary  Ann  . 

jMarylano  Porcupine  . 

j  Masco)  Malartic  . 

[Massberyl  . 

’Massive  Yellowknife  . 

[Ma.ster  Met  . 

•  Mate  Yellowknife _ 

(Match  Canadian  .... 

iMatico  . 

■  iMatinenda  . 

i.Maylac  . 

i.May  Spiers  . 

'McCuaig  Red  Lake.. 

McDeimot  Mines  _ 

I  McDonough  (1937)  ... 
'McFinlcy  Red  Lake  . 
■McLarenPorcupine  . 
jiMc.Marius  Red  Lake  . 

I  McMillan  Gold  . 

I  McVicai  . 

MeVittie  Graham  . . , 

Mensilvc  . 

Mercury  Mines  . 

!  Metro  Min  . 

'Mico  Co.  '$10  par).. 

Mic  Mac  Mines  . 

,Mid  Central  . 

1  Mid  Chib . 

■Middle  Bay  . 

jMidd  Pershing  . 

;  Midwest  Iron  . 

'  Mildale  . 


Normarco  . 

Normingo  . 

North  Amer  Moly 
North  Am.  R.M.  . . . 
North  Belleterre  ... 

North  Break  . 

North  Lake  . 

North  Lodge  . 

North  Malartic  . 

North  Range  Nickel 

North  Siscoe  _ 

North  Sullivan 


Northern  Tin 
Northern  Uranium 

Nortyne  . 

Norwin  . . 

Norziiic  . . 


Nyco  .  . 
Novell  Pore 


Numaoue 
Obalski  (1945) 


Oklend  . ■•... 

Old  Mill  . 

Oliver  Severn  . 

Olivet  . 

Ontario  Nickel  . 

Ont.  Nickel  (new)  . 
Ontario  Rare  Metal 
Opawira  Exp . 


Ossian  . 

jOuillette  . 

jOurgold  Mining 
I  Ox  Bow  Silver 
I  Pacemaker  . 


Packard  Pershing 

Pacolund  . 

Paige  Harley  . 

Palermo  . 

Palomar  . 

Pambellc  . 

Pamon  . 

Pan-Canadian  . 

Pandora  Cad . 

Pan  Rica  Minerals 
Papoose  Yellowkni. 
Paquin  ... 

Para-Red  Lake  . . . 
Parent  Red  Lake 

Parks  Brook  . 

Parkway  . . 


..30 

25  I  Parquet 


Parterre  . 

Partridge  Can. 


Pascar 

Patnora 


iMillhrcn 
)  Miller  Copper  ., 
|. Miller  Green  .. 
.Millkirk 

Mills  Red  Lake 
iMiiidustrial  . 


•91 '4  Mineoe' 


(Mineral  Expl . 

Xlink  Gold  .  . 

Mintrock  . 

.Miracle  Yellowknife  . 

Mirado  . 

Mistassini  . 

Mitnoi  .  ./ . 

.Mitto  Pershing  . 

Mollat  Hall  . 

Mogador  . 


Paudash  . 31 

Paul-Liane  . 

Paulore  . 

Pawnee  Kirk . 

Pax  Athabasca  New  .25 
Payne  Yellowknife  .  .01 

i  Pay  ore  Cons . 

Paysan  . 

I’cach  Uranium  .  7  00 

Peerless  . 

Peg  Tantalum  . 

Pelangio  . . 01 

Pelletier  Lake  . 07 

Penfield  . 10 

Pennaque  . 

Pensive  Yellowknif  .  .01 

Penwood  . 

Peribec  . 

Pershon  . 00*4 

Petitclerc  . 00*4 


.01 

.03 

.10 

Bid  . 

a.  . 

.40 

Raylartic  . 

.00*4 

.10 

Raymond  Tiblcmont. 

.02 

1.20 

1.30 

Rayvillc  Asbestos  ... 

02 

Rebair  . 

•  . 

.11 

Record  Rouyn  . 

.20 

Redaurum  . 

.01*4 

.15 

Red  Area  . 

.00*4 

.00*4 

.01 V4 

Red  Bank  . 

.05 

Red  Bark  . 

.04 

.07 

Redcon  . 

,  .03 

.25 

Red  Crest  . 

.05 

.01 

Red  Lake  Gold  Shor. 

.00*4 

1.00 

Redpointe  . 

.00*4 

.02 

.10 

Redruth  . 

.01 

.07 

Redwolf  . 

.15 

Renlort  . 

.03 

1  Renprior  . 

.. 

.0.3 

1  Republic  Lead  . 

.. 

.06 

[Rosenor  . 

in 

Rexora  . 

.04 

i  Rexterra  . 

02 

1  Rhyolite  Rouyn  . 

.00*2 

(Rico  Copper  . 

.03 

.01 

.04 

Ricenor  . 

.02 

Richard  Copper  . . . . 

.09 

.10 

Rich  Group  . 

.0,3*2 

1.50 

1.60 

[Rice  Lake  . 

.03 

.05 

.07 

[Rico  Rouyn  . 

.08 

.05 

.10 

[Rigby  Kirkland  . 

.03 

Rio  Tinto  . ■ 

2.00 

.00*4 

.01*4 

[Ritoria  . 

.05 

[Ritz  Larder  . 

.16 

.20 

IRlverdale  . 

.06 

.08 

[River  Ridge  . 

.45 

Robb  Mont  bray  . 

.00*4 

.17 

.19 

Rbedor  Mines  . 

.02 

Rocket  Indin  . 

.01 

.03 

Rockridge  . 

.02 

!  Rodney  . 

.0,3 

.05 

Romar  . 

.10 

.02 

.04 

Ronal  . 

.01 

.01 

.04 

Ronavne  . 

.01 

Ronnoco  . 

.01 

.05 

Rose  Gold  . •  •  • 

.06 

.15 

Rossland  . 

.18 

Rouandah  . 

.0.3*4 

.05 

Rouge  d'Or  . 

.04 

.76 

.80 

Rouzone  . 

.15 

Rovalite  Gold  . 

2.00 

2.00 

Roymont  . 

.05 

Rozak  . 

.05 

Rual  Porcupine  . 

.05 

Rugged  Red  Lake 

.01 

.20  1 

Rusk  Porcupine 

.07  1 

Russet  Red  Lake 

.03 

.02  1 

Russet  R.L.  (units) 

3.00 

.03  [ 

Russian  Kid  . 

.25  I 

.05  ■ 

Sagawana  . 

.08 

Salmito  Cons . 

.04 

.05 

Sangold  . 

.01 

.03 

Sanita  . 

..35 

.37 

San  Oio  . 

.15 

Sanshaw  . 

.02 

.13 

Santa  Maria  . 

.05  ; 

Santiago  .New  . 

.05 

.17 

.20  I 

.Sava  Yellowknife  . . . 

.08 

.10  I 

Schloolaur  . . 

.15  ; 

Scintilore  . . 

.12  1 

Scott  Chibougamau  . 

.02 

.01 

.05 

Scout  Pershing  . 

.31 

.33 

Seaforth  . 

.42 

Scnorc  . 

.00*4 

.02 

Sentinel  . 

.04 

.02 

.Sepha  . 

.25 

.35 

Seventh  .Malartic  ... 

.02 

.01 

03 

Shearzona  . 

.02 

Shebner  . 

.05  1 

Sheldon  . 

.08 

i.OO 

9.(Ml  ii 

Shunsby  . 

.05 

.03  Tidelake  . 

.04  Tiger  River  . 

.20  Tiffany  Yellowknife  . 

•12  Tobico  Gold  . •• 

•05  Toff  ' . 

Tomiska  . 

•0^  Tonawanda  . 

Torbec  . 

Torbrook  . 45 

•®3  Tower  . 04 

•®®  Trans  American . 05 

Trans  Canada  M.  •• 

Trans  Dominion  . 02 

Transland  . 

Trans  Northern . 

■j0  Transterra  . 

Treasure  Rouyn . 

05  Trebor  . -13 

07  Tresdor  . 09 

05  Trident  . 

01i(j  Trimac  . 

10  j  Triton  . 

17  I  Trojan  Cons . 27 

.10  Trojan  Gold  . 01 

05  Tromac  . 

04  Trycosco  . 

.10  Tudd  Cobalt . 

.25  Tungold  . 

120  ITyneside  . 

02  j  Tyranite  . 05 

.02  Uchi  . ' 

.28  I'ngava  . . ••  .04 

.10  lUnigo  . 

.02  I  United  Mic  Mac . 02 

.05  Uranium  King  . 02 


Bid  Asked 
.15 


.07  I  Uranium  Ridge 


Utah  Larder . 03 

Val  Dor  Minerals  ...  .30  .40 

Vallce  . 40 

Val  Malartic  . 00*4  02 

j  Valor  . 07  .08 

|valrex  . 00*4  .02 

Verily  Pore . 03 

Verlac  . 03 

Vermont  . 20 

jViking  . 06  .10 

I  Vindicator  . 05 

V'ine  Perishing . 00*i  .01*4 


Virginia  Red  Lake 
V’ive  Yellowknife  . 


Wakeko 
Walker  Pat 
Walterra  . . 
Wampum  .. 
Wasu  Pore 


Wells  Long  Lac 
Welsh  Sauve _ 


Wenga  . 

0®  Wendmar  . 

•O-"*  '  Wesley  . . 

•13  [West  .Vmulet  New 
•10  West  Red  Lake  ... 
05  !west  Manitou  .... 
•0.3  Iwe.st  Shore  Mai.  , 


.01*4 1  West  Wasa 


.03 

'Mohawk  Mines  . 

.02 

.(M 

'  Petmont  . 

.00*4  .01 '4 

Mohawk  Pore  . 

.03 

1  Phelps  . 

.01  .03 

•Molyievis  . 

.00*4 

.05 

1  Phoenix  Moly  . 

.02 

'Monpres  . 

.20 

.23 

i  Pickering  . 

.  .04 

.00*,4  .02 

Montano  . 

.20 

jPicton  . 

.  .03 

.01  , 

Montelerg  . 

.01 

.0.3 

[Pinepoint  . 

.  6.00 

.08  ' 

Montgarrv  . 

1.15 

1.20 

Pinnacle  . 

.07  .08 

Monteo  . 

.03 

.05 

•  Pinta  Larder  . 

.00*4  .01 '4 

Mont  Keno  . 

.01 '2 

.02 '4 

Pipestone  Narrows  . 

Mont  zone  . 

.10 

jPitchvein  . 

.  .02 

.15 

.Moonlake  . 

.02 

.04 

Pitt  Gold  . 

.  .05 

.05 

Morri>  Kirk  (new)  . 

.02 

(Planet  Gold  . 

.01  .03 

Moosewood  . 

.03 

1  Plexor  . 

.12 

.Mooshia  . 

.03 

jpium  New  _ •... 

.  .40 

iSilco  . 

ISilver  Arrow  . OO’it 

0.1  ’ 

■  Silver  Chest  . 

I  Silver  Lake  . 

Silver  Ridge  . ()4 

06 

Simon  Lake  . 04 

.03  '  ,  ,  . 

^2  Sky  Line  . 

jSkynner  Lake  . 

■^2  Isiadcn  Quebec  . .50 

01  Slate  Bay  . 02*2 

j2  j  Smelter  Gold  . 

02  I  Snare  Rutr  . 

()0  I  Snowdrift  . 20 

05  iSnow  Lake  . 04 

;  Snowshoe  Gold  . 


•10  Winabi  . 

.12  WII|)ort  . 

.10  Wilson  Red  Lake  . 

.08  Wilwood  . 

.05  Winrock  . 

.02  Wisik  . 

.15  Wolaston  . 

.01*2 1 Wolfpack  . 

.06  I  Wood  Brown  Trust 


011^  Wright  Rouyn  ... 

00  Yalta  . 

04  Yama  Gold  . 

01*4  Yellowknife  Gold 
■30  Yellowknife  V.T. 

04  Yellowstone  . 

V'oung  Davidson 


.06  ’.Murmac 


■Murky  F.ault  .. 
I  .Murphy 
j  .Murray  Mining 

'Murto  . 

Mylake  . 

.Myteque  . 

i.My  RJt  . 


(Naneek  . 

Nareco  . 

07 

Narrow  Lake  . 

Nasco  . 

National  .Mai.  'new). 

National  Nickel  . 

"3  [Naybob  *1945)  . 

•03  bavlor  . 

•1*1''’*  .New  Arlington  . 

•91  [New  Augarita  . 

■98  [New  Brunswick  . 

•35  jNew  (  asey  Cobalt  .. 

I  New  D'gby  Dome  ... 
•98  .New  Dom.  Nickel  ... 

[New  F'ontana  . 

•05  j.New  Insco  . 

.05  [New  Lorie  . 

■01 '41, New  Malartic  . 

•1-5  [New  Redwood  . 

17  I.New  Ribago  . 

05  New  Walcora  . 

•  12  jNewbrt  . 

•  15  Newcor  . 

.03  jNewpori  . 

.0r4Ni-Ag(.O  . . 

.03  j  Nickel  Lake  . 

.40  [Nickel  Offsets  . 

.15  Nicoba  . 

.03  Nipiron  . •• _ 

Nocana  . 

.25  Norbeau  . 

Norbec  . 

.06  Norbert  . 

.02  Norcourt  . 

NorloiO  Pershing _ 

.02  Norman  Malartic  — 


.01 V4  piuton  . 

03  [Polar  . 

•20  Polaris  . 00*4 

Pole  Star  . 

•  15  Pontiac  Rouyn  (old)  .05 

.03  Poona  Gold  .00*4 

.05  Porcupine  Gold  Reef 

.30  [Porcupine  Gold  Top 

..  [Porcupine  Lake 

Porcupine  Southgate 
[porcupine  United  .. 
Porcupine  Watborn.. 

[Porquin  . 

■94  Portage  Island  . 12 

9“  Port  Coldwell  . 

..39  Portland  . 

•93  Potterdoal  . 01 

91  Prelude  . 

13  Presdor  . 02 

•9”'7: Primus  . 


.12 

.15 

Princeton  . 

.10 

.15 

Principal  Strategic  . 

.45 

.20 

Prop.  Holdings  . 

.03 

.05 

.03 

.07 

Provall  . 

.20 

.06 

.07 

iProv.  Asb . 

.01 

.04 

.05 

.07 

.03 

.05 

'Quebec  Gold  Belt  .. 

.08 

.15 

.02 

.04 

[Quebec  Smelting  .. 

.24 

.25 

.03 

.05 

Quebec  Tantlum  . . 

3.00 

.01*4 

Quejo  . 

.04 

.06 

.02 

.04 

I  Quemaque  . 

.10 

.00*4 

Oli^'Qucmartic  . 

.10 

.02 

Quest  . 

.01 

.03 

.03 

Quintal  . 

.05 

.20 

1  Quetide  . 

.10 

.03 

.05 

[Quyta  . 

.02 

.02'-4 

.04 

jQuytangle  . 

.08 

.05 

.07 

Raglan  . 

.38 

.41 

.14 

.17 

Rahiil  . 

.01 

.03 

.05 

.08 

Rajah  . 

.03 

.55 

.65 

Rambull  . 

.02 

.05 

.10 

Randall  Yell . 

.06 

0|ij|Soma  Duverny . 05  .06 

.05  jSoo-Tomic  Uranium  .  .  .15 

.05  South  Amer.  (5old  ..  .  .  .70 

.04  [South  Chib.  . 18 

.06  [south  Dome  Lake . 12 

.03  [South  Dufault  . . 07  .09 

.03  South  Giioux . 10 

.60  [.South  Keora  . 00*. i  .03 

.20  [South  .Malartic  . 01 

.10  (South  State  Uranium  .30 

02  jSouthvue  . 10 

•25  I  Sovereign  . 00*4  .02 

hSpearhead  . 13 

•01*4  Spine  Pore . 08 

•93  [Spinet  Gold  . (I2  .04 

•95  [  Springpoie  . 20 

•93  i  Squall  Lake . 16 

A*; 

standard  Gold  . . 10  ,12 

<14  I 

,St.  Anthony  'new) . 12 

0?  i-St.  Anthony  (old) . 05 

■jj  1st.  Jude . 20 

0J,  (St.  .Marys  . 20  ,2.3 

0^  !st.  Regis  Lead . OOVi  OO**, 

03  Staple  .  .20 

20  jstarcourt  .  .06 

'04  [Starlight  . 03  .05 

02  [Stewart  Abate . 01 V 

j0  I  Strathmore  . 05 

'45  |.Stratmct  . 16.00  17.00 

05  [Straw  Lake  Beach . 02 

20  i  Strike  Uranium . 10 

,04  Sudbay  10 

[Sullimaque  Goldflds  ...  .30 

•13  Sulliv.  Bourlamaque  ...  .20 

•33  Sun  Bear  . 02  .03 

•99  Sunset  Yellowknife  .  .01  .03 

•99  Superstition  . 10 

•19  Swift  Copper . 75 


.05 

.08 

.10 

.03 

.02 

.04 

.0.3 

.05*2 

.01 

.02 

.00*4 

.03 

.01 

.06 

.01 

.06 

.00*4 

.02 

.  10 

.10 

...00'4 

.01 

.. . 

..30 

.20 

.04 '2 

.05’ 4 

.12 

.20 

.Ol’j 

.0.3 

.04 

.00*2 

.01 

.08 

.09 

.02 

.04 

.0.3 

.10 

.01 

.0.3 

.06 

.02 

.0,3 

.02 

.  , 

.05 

,  , 

.0.5 

.20 

5  00 

.17 

.01’ 2 

.02 

.15 

.10 

.05 

.03 

2.25 

2.50 

.15 

.1.3 

.15 

.01 

.03 

.07 

.12 

.02 

.05 

.18  9-lVlonth  Output 
09  Lake  Shore  Down 

.10  — 

.03  Toronto.— Lake  Shore  Mines  Ltd. 
reports  bullion  production  to  the 
value  ot  $1,606,3.50  for  first  nine 

39  months  of  the  current  year,  down 
•10  [from  $2,133,298  in  corresponding 
.02  [period  of  1956.  Production  in 

13  period  under  review  resulted  from 
■  milling  134,367  tons  of  ore  averag¬ 
ing  $11.95  a  Ion,  compared  with 
94  1,52,880  tons  averaging  $13.95  a  ton 

.20  a  year  ago.  ' 

.10  In  the  quarter  ended  September 
12  30  la.st,  production  was  valued  at 

'  $466,7.32  which  compared  with 

•1“  .$615„507  in  the  preceding  quarter 

•05  and  $490,492  in  the  third  quarter 
.20  of  last  year. 

23  In  the  quarter  ended  September 
'3^  30,  1957,  Lake  Shore  had  estimated 
[cost-aid  of  $100,000  which,  after 
•20  marketing  costs,  brought  revenue 
.06  I  to  $562,870.  After  operating  costs 
.05  [of  $573,004.  there  was  an  operating 
0ji^:loss  of  $10,134.  In  the  preceding 
'  [quarter  company  reported  an 
•9®  [operating  profit  of  $49,868. 

.00  I _ 

40  New  Dickenson  Sets 
J"  Record  in  September 


Tache  Lake  . 12 


[Rand  Malartic  . 03 

Randona  . 02 

[Ranney  . 01 

iRanrouyD  . 


.10  Tarbutt  . T. .  .07 

Tasmaque  . 

.08  Tazin  . 22 

.41  Telgold  . 

03  Temanda  . 

03  [Templor  . 

.02  [Territories  Explor  ..  .. 

.06  Tetra  . 

.05  [Thomaque  . 

.04  (Thorncrest  . 12 

.03  I  Three  Brothers . 

Jd  iXihlemont  . 10 


Toronto  — New  Dickenson  Mines 
93  [Ltd.  reports  production  and  pro- 
.03  [fits  for  the  month  of  September 
.10  set  new  high  peaks  for  company. 
75  Millheads  for  the  month  showed 
[a  decided  improvement,  reflect- 
13  ing  the  rich  ore  being  encountered 
j0  in  the  south  “C”  zone,  it  is  stated. 

During  September  the  mill  treat- 
■*3  ird  14,063  tons  of  ore  with  produc- 
■92  [tion  valued  at  $280,832,  indicating 
.25  lan  average  recovery  of  $19.97  a 
.20  [ton.  Net  earnings  for  the  month 
35  [amounted  to  $108,255.  In  August 
production  was  valued  at  $212,418 
•93  'from  13,794  tons,  or  $15.40  a  ton. 
•90  [Net  for  that  month  totalled  $41,569. 
.20  I  F'or  the  first  nine  months  of  the 
.05  [current  year  net  was  at  a  record 
j4  [high  of  $611,346.  In  this  period 
■  production  was  valued  at  $175,558 
•“9  from  the  milling  of  122,533  tons  of 
•13  lore,  an  average  of  $17.75  a  ton. 
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ANTI-FREEZE 


Saguenay  Terminals  Organizational  Change-AIcan 

A  new  Canadian  shipping  com-  Saguenay  Shipping  Limited.  Head  and  finished  products  for  Canada's  tContii 


THE  FINANCIAL  TIMES.  NOVEMBER  I.  1957f 


I  for  the  government  tand  this  is  campaign  of  the  London  busmi 
unlikely  in  view  of  the  resurgence  for  a  wage  increase  is  being  co 
I  of  the  Liberals),  it  would  still  not  ducted  without  regard  to  their  ji 


Nova  Scotia  Site  Gets  New 
Test  lor  Manganese  Ore  Bodies 


I  aluminum  industry  as  well  asi  . i 

supplying  freight  and  passengerj  The  company  s  planning  in  these j  ISfiO-  A  Conservative  government 
service  to  the  Caribbean,  thCithree  categories  is  of  longerjinust  (repeat  must)  get  the  sup- 
United  Kingdom.  Continental  Eur-  range  than  is  the  planning  for  in- 'port  of  a  .substantial  proportion  (at 
\got  capacity.  It  takes  years  to, least  10  per  cent)  of  trade  union- 
'  bring  in  new  power  sources,  for  ists.  ' 

'example,  but  smelter  capacity  can  In  my  travels  up  and  down  the 


A  strike  of  manganese  heaiingiful  and  15,000  Inns  probable.  jTcrmina'ls  Limited.  In  announcing. Terminals  Limited,  wi’ll  remain  in  States  and  British  Columbia, 
ore  is  being  in\estigaled  in  llie|  The  report  led  to  careful  inves-  ihe  formation  of  the  new  company  existence  for  the  operation  of  the  Saguenay  Terminals  Limited  en- 
New  Ross  district  of  Nova  Seotia.  ligation  of  the  area  recently  and,  i\Jr.  F.  L.  Parsons,  president,  port  facilities  at  Port  Alfred.  Que-  tered  the  ocean  shipping  trade  in 
Marpic  Explorations  Limited,  ofjafler  giving  definite  assurances;, stated  that  "the  shipping  business  bee.  which  is  Ihe  main  shipping  19.59  with  three  small  vessels, 
Toronto,  Onlario.  are  at  present  to  Ihe  N.S.  Department  of  Mines  of  the  Demerara-Saguena.v  divi- terminal  for  the  Aluminum  Com- splitting  its  operations  into  two 
sinking  a  200  foot  shaft  on  the  that  work  on  the  recommended |sion  has  developed  to  ma.ior  pro-  pan.v  of  Canada.  division.s — Port  Alfred  Division  andi 

propert.v  which  they  belie\e  could  shaft  would  be  carried  out  im-; portions  and  the  new  organization  .Saguenay  Shipping  Limited  will  Demerara-Saguenay  Division.  Thel 
yield  a  possible  .56,000  tons  of  man-. mediately.  Marpic  hyXploratinn,s|«-j||  ^e  better  suited  In  Ihe  npti-  be  the  shipping  arm  of  Aluminum  Port  Arthur  Division  operates! 
gancse  or  more.  Limited  u^as  given  the  mining  nmm  development  of  these  ship- Limited.  Montreal,  in  their  opera- wharves,  warehouses  and  loading; 

According  to  Nova  Scoiia  De-  eights  to  the  property.  Iping  services."  tinns  as  the  world  s  largest  ex-  and  unloading  facilities,  and  the, 

partment  of  Mines  reports,  man-i  The  personnel  of  the  present  porter  of  aluminum.  The  new  com-  Demerara-.Saguenay  Division  haS; 

ganese  mining  in  New  Ross  is  not  Patpr  SuSDGncis  division  of  Saglerms  will  maintain  pany  will  be  principally  engaged  operated  Sagterms'  vessels  either 

new.  The  presence  of  manganese  these  posts  in  the  newly  formed  in  the  movement  of  raw  materials  under  ownership  nr  charter.  ■ 

veins  in  this  district  was  lirst  re  I/Ua|.L  CMranMA 
ported  in  190,5  and  in  1910  ‘he  N  .S  **WrR  dl  jpid^ge  ,  ' 

IVIanganese  Company  was  organ  , 

jzed  to  work  on  Ihe  Dean  and  Toronto.  —  Announcement 

Chapter  or  I'ppcT  Mine.  Later  the  made  that  Paler  Cranium  Mines ^ 

New  Ross  Manganese  Company  Ltd  has  decided  In  suspend  oper-!  it"  ^ 

began  to  exploit  veins  discovered  at  ions  at  its  copper  property  atj 

one  and  a  half  miles  west  of  Ih'' Spragge.  Onlario.  pending  an  im-|  •*  ' 

I’pper  Mine.  This  properly  is  provemen*  in  copper  prices  and  in'  rfjjjjj)  I  Tk 

known  as  the  (Min  Mine  and  it  eennomie  conditions.  '  i  »  I 

is  in  this  general  area  that  the,  ijj,,  I'inio  management  services;  - - — liy  •' 

present  work  is  being  carried  on.  have  just  completed  a  review  of'  fM  *  ^  x  t  ts 


Canadian  Petrofina  Limited 


(Continued  from  Page  1) 


has  snld  to  and  leased  back  from 


Webb  &  Knapp  (Canada) Limited 


It  ignored,  industrialists  here  have! 

I^some  hard  thinking  to  do  After j 
all,  deflation  is  not  usually  asso- 
I  dated  with  a  boom.  ! 

I  Gale  warnings  suggest  that  the| 
industrial  weather  here  is  going 
to  be  stormy  in  the  months  ahead, 
ilf  the  government  sticks  to  its 
i avowed  policy  storms  may  come, 
which  will  clear  the  air.  Life  here' 
!may  not  be  easy  and  comfortable' 
jin  the  test  which  will  probably 
jeome  when  the  income  tax  de-l 
^mands  come  in  after  Christmas,  j 
!  Last  week  the  Chancellor  gave* 

I  a  tough  exposition  of  his  policy 
land  purposes  to  a  meeting  of  the 
I  Joint  Advisory  Council,  which  con- 
Isists  of  representatives  of  the  Bri- 
|ti.sh  Employers’  Confederation,  j  j 
jthe  T.U.C.  and  the  nationalised! 


2S2  service  stations  in  Eastern  Canada.  The  undersigned 
assisted  in  negotiating  this  transaction. 


Taokoos  Yarmon  Ltd, 

Toronto 


Tankoos  &  Co. 

New  York 


.Saguenay"  rather  than  "Saguenay  Terminals. 


\  rssels  of  Saguenay  Shipping  Limited's  modern 
fleet  of  eargo  liners  will  from  now  on  be  lettered 


’{  Marifime  Securities 

iCIOftlng  qofvtatlflns.  Orl.  39-  19.VJI 

(Furnished  bj  Ktanhory  m  Vo.  Ltd.* 
t  Halifax) 

Rid  Asked 

J  Cousins  Tatri..  ria.«.«  P  "  B.5n 

I  Fasf.  Can.  .Sav  A  Loan  Cn  17.00  10.00 
I  Fiastern  Trust  f  o.  ?4.oo  S.'S. 00 

tGr^at  Eastern.  pfd-  7..»0  II. .jO, 

I  Do.  .V/j%  pfd  mn  10,00, 

;  Halifax  Fnsuranr#  in.oo 

1  Maritime  Lifa  120  00 

I  Maritime  Pap^r.  pM  19  00 
■  Maritime  pfd  9,i.oo 

[  Do  common  .loo. on 

’Maritime  Tai.  A-  Tai  romm,  I.t,?.**  16.50' 

!  Prt  pfd  l.V.r.i  14., iO 

Moir*  Ltd.,  oomrnon  ,5n.oo  1 

'  no  pfd  iw  00  i 

Nat  ,Sna  Produrt*.  .5'^-  pfd  6,1 00  j 

j  Nova  Scotia  Trust  Co.  18.50  10.25 

,  N.S.  Light  Ar  Pwr.  common  12.50  13.25 

no.  4%  pfd  78.00  81.00 

no  412^''-'  Dfd.  85.00  88.00 

Do.  pfd.  48.00  , 

Ocean  F'ishcric?.  pfd.  4.00  4.50‘ 

Do.  common  8. .50  i  ( 

Oland  A  Son  Ltd  ,  Class  "A  ‘  13.00 

Do.  Class  “P’'  8.00  ’ 

Stanfields,  Class  "A"  9. .50  10.00' 

I  no.  Class  "P”  9.30  i 


THROUGHOUT  THE  WORLD 


DeSeau 

(Continued  from  Page  1) 


September  50,  1957.  amounted  to  'al'^foclion  in  the 
$561!. 543  from  Ihe  milling  of  152, -'gamble  has  not  yet 
.599  Ions,  indieating  an  average:  In  moments  of  shai 
reeovery  of  .$.5,36  a  Ion.  In  addi-  the  dollar's  relat 
fion.  eost-aid  for  Ihe  quarter  is  ,,  .  ,,  ■  ■ ,  ,, 

estimated  at  $19,000. 

In  Ihe  preeeding  quarter,  pro-  smooth  out 

duetion  was  v  alued  at  $.531,007  ex-  peaks  and  gullies.  ^ 
elusive  of  $24,000  in  rost-aid  from  the  Fund's  fiinelions 
159.574  Ions, 


We  are  offering  for  sale  our  warehouse  builiding  at 
247  Hollis  Street,  Halifax. 

This  building  has  three  floors  and  a  basement,  and 
is  equipped  with  elevator  service.  Each  floor  con¬ 
tains  2,000  square  feet  of  space. 

Direct  enquiries  to  Dominion  Stores  Limited  for  the 
attention  of  one  of  the  following: 

MR.  R.  H.  JARWNE 

100  Sackville  Street,  Halifax,  Nova  Scotia 
MR.  A.  M.  KUFTA 

3401  Bedford  Road,  Montroat,  Quebec 

MR.  M.  B.  ROBERTSON 
605  Rogers  Road,  Toronto,  Ontario 


an  average  of  $5  64 

a  ton. 

For  the  quarter  ended  Septem¬ 
ber  .5n,  19.56,  production  totalled 
.$519,474  from  milling  154,206  Ions, 
an  average  of  .$,5..57  a  ton.  Cost-aid 
in  this  period  was  $.55,300. 


iholding.j  have  hern  extraordinar¬ 
ily  stable  around  the  level  of  $1.- 
900  million.  There  is  no  reason  lo 
expect  any  major  changes,  either: 
one  vvay.  or  the  other,  short  of  a 
foreign  payments  emergency  such' 
as  would  be.  at  Ihe  present  mo-i 
ment,  most  difficult  to  imagine.  I 


Bralorne's  Gold 
Output  Steady 

Rralorne  Mines  Ltd.  reports  that 
gold  production  in  the  third  quar¬ 
ter  has  been  closely  in  line  with 
quarters  this 


the  two  previous 
year  and  operations  are  continu-ji’s'^u»r!”a 
ing  satisfactory.  In  the  March  oi  rishi: 
quarter  this  year  gold  I'ocnvery | ' 
amounted  to  22. .536  ounces  and  ininpaMir.v 


MEADOWS  TRAVEL  SERVICE 


(Owned  and  operated  by  Thomas  Meadows  b  Co.  Canada  Ltd.  1 

A  COMPLETE  TRAVEL  SERVICE  CONVENIENTLY 
LOCATED  IN  THE  FINANCIAL  DISTRICT. 

Agents  for  All  Domestic  and  Overseas  Air  Lines. 

Tours  -  Cruises  -  Hotel  Reservafiorts 
Steamship  Reservations  -  Cargo/Passenger  Services 
Suite  306,  Canada  Steamships  Building 

759  VICTORIA  SQUARE  —  VI.  9-1243 


THE  OIL  MARKET 


Transactions  on  Toronto  Stock  Exchongo 

(iMoslnjt  qiinlalinn^.  Ort.  I9.57I  | 

High  Low  Close  Sates  Stock  High  Low  Close 


Sales  Stock 


I  12.400  Pei'uv  Oili 
47.800  Petrol 
I  13.000  Ponder 
I  1.045  Prairie  Oil 
1221.440  Provo  Gas 
Qijnnfo  Pefi 
I  37.000  Reef  Kxpl 
I  4.771  Richull 
il21.1.)R  Rorkv  P»te 
[  4.2».)  Hnyalite 

I  271.000  Sand  Bixer 
i  111,0.50  Sapphire 
(  100  Do  debs 


J  1.500  Arme  Gas 
.1,.500  .A  jax 
'  10,4.10  A P  Cons 
84.086  .\m  Ledur 
20O;Amurpx 
13  iKi0,.\n('hot 
17.020  Bailey  S  A 

525  Do  pfd  2 

432  Dp  'v’a  P  2 
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CIRCULATION 


Mi  TRAVEL 


The  American  Meat  Institute  tells  meat 
packers  and  housewives  how  much  "eatin’ 
meat”  there  is  in  a  1000  pound  steer— 40 
different  cuts  from  a  side  of  beef— how 
many  pounds  of  hides,  hoofs  and  fats. 


Keep  voiji  travellinq  funds  safn  by 

)r.arrvfnq  Canadian  Par.ific  Expre.ss 
Travellers  Cheques.  II  lost  before 
beinq  coiintersiqned,  prompt  refund 
will  bo  made.  Accepted  by  banks, 
hotels,  trayel  aqencies,  airline  and 
steamship  companies  throuqhout 
the  world. 

Obtoinoblt  from  ony  Conodlon  Pacific  Agont, 
or  from  most  bonict. 


Courtesy  American  Meat  Institute 


Experienced  space  buyers  recognize  that  the  entire 
circulation  of  a  publication  isn’t  necessarily  all 
“eatin’  meat’’  for  every  advertiser.  It’s  who,  where 
and  how  that  counts,  not  end  figures.  Careful 
study  of  all  available  circulation  FACTS  as  related 
to  markets  is  required  to  appraise  media  for  its 
advertising  value. 

The  audited  information  in  A.B.C.  reports  for 
business  publications  includes:  A  breakdown  of 
subscribers  by  occupation  or  kind  of  business  • 
Location  of  subscribers  by  provinces  or  countries 
•  How  the  circulation  was  obtained  •  How  much 


subscribers  paid  •  How  much  paid  circulation  • 
How  much  unpaid  distribution  •  What  percent¬ 
age  of  subscribers  renew  •  How  many  in  arrears. 


By  using  audited  information  from  A.B.C.  re¬ 
ports  as  a  basis  for  media  decisions,  you  can  most 
accurately  .iudge  media  for  their  value  to  your 
business  and  know  what  you  get — how  much 
“eatin’  meat’’ — for  your  advertising  investment. 
This  business  publication  is  a  member  of  the  Audit 
Bureau  of  Circulations.  Ask  for  a  copy  of  our 
A.B.C.  report  and  then  study  it. 


lAIRIANKS  MORSE  ANTI  FREEZE 

®i4  a  pormonon!  olhylono  glyrol 
type  »haf  will  NOT  boil,  will  NOT 
ftvoporate  or  will  NOT  harm  the 
motor  of  ony  cor,  but,  truck,  troctor  or 
Itationory  engine.  Year*  of  reseorch  and 
development  plus  millions  of  miles  of  proven 
dependability  ore  your  assurance  of  satis¬ 
faction.  It  is  ovoiloble  in  quart  and  gallon 
can  sizes  and  the  price  is  right. 


FAIRBANKS 
^  MORSE  i 


aivroi 

ANII.FRfUt 


TTie  financial  TTmes 


16  Bronches  Across  Canada 


3Lft40  Scun  y 

2  15 

1.85 

1.99 

21.45(1  Sorur  Fi^p 

.)ft 

4,20 

4.75 

6,68.5  South  1’ 

24 

.22 

22'  a 

9.1. inn  vSpooner 

24 

19 

19 

66.7.58  Sfanwnfl 

.85 

.65 

.82 

1.1.5,620  Tandnm 

.13 

11 

.12 

2.-500  Tex  Cal 

40 

37 

19 

18.845  Trans  F'mr 

2  0.5 

1  15 

1  84 

1.671  Do  rts 

n 

11 

It 

42.011  Triad  Hi! 

4  95 

4.2.5 

4  60 

120.465  t^n  Oils 

2.64 

2  21 

2  48 

1.600  Viilran 

44 

35 

.40 

7,500  Wayne 

08 

05 

08 

24.100  Wespar 

.17 

’2 

f6 

.13.500  W  Ma.xgili 

1.90 

1.30 

1.70 

.19,620  w  Deralta 

1.65 

1.35 

1.60 

22.400  Dn  wts 

59 

.'8 

,.5n 

29.200  W  Naro 

t.n.5 

70 

.95 

10.100  Dalhnusie 

-16 

.12 

.14'a 

1 

